t NATION'S: 
FBUSINESS* 




Bafter down the go 
of dead-we 

with Sfructural Shapes of 
strong alloys of Afcoa Alumin 

OU tradili'Wis of heavy cooatrwticin bmit a Chm^:^^?* 
^ri.)ijnJ tTiHi^ficH-catiCifi. Dcxitncrd it hy sheer esv-. 
weight to slow oioticm, tow profit and high op^^nbtiiLg 

Th.'n c.iim* stnicrurjl ^kipcfi made of the strong ilby^ 
Akxu Alumjnunv. in styjs up to lo indica deifp, 
long, M stmnff itructtifjil steel, weighing tnly i. j as 

Dqfwfi the pttcs rif deaJ wciiiht. TrLirmportiiticsn burtts \U 
honda, dituws «)ff it* lUrplu^ burden, and strips fdr^timi! 

Tuns arc lifted from i^i!r<iAjd coaeh&i. More coach^ arc 
added tfj t^kch irAjn. Starting and ittjppmg is quicker and 
toother. SafiTty i* increa^d^ Power jj ax^tiBcrvt^ opcra- 
tifij^ cpats tower ccL 

Ajid Atr*r4:t cj/s! ReljA.^' ' ' - much as 33^3% of their dead- 
lend, htilkl their DWti in : . ; . Thtry ride with tht speed and 
connifurt of the itbcsdem motor car— tJhcy save power—cut 
d^iiwTi wear and tear on tradcifc— ^peed up »chcdu1c5. 
Weighing looo to 56oo Hys. Icss-i trucl lipdic*^ made cjf the 
itrong alloys df AIcci.a Aiummum, pile up greater profits on 
each ]md md trip. The suner tfun^fDrmation occur* in biises, 

Forp^d, cast, rolled into shc^tii and itandard &tructur;i1 
skape^, or drjwn into tubes, ihs strung alloys of Alaxi. Ala- 
mjnuiii ejL ti be wdrked with the xime machines used for other 
cQCtal^. They can he welded oc put together wjth aluminum 
rivet5, bolu ur ^crcwj*. Rigid ctinduit w '4ho av^ulible. 

Send for the engineering hindlxjofe, "Structuul Aluminum/* 
Sl.Od per copy. Address ALUMINUM COMPAKY ef 
AMEPtlCA. H^f OIHbYt lluiJdifi^ FirilAUiLtiH» PE.NNIYLVANJA. 




ALCOA ALUMINUM 



TON'S BUSINESS for Sepiembcr, i9}| ^KMKKKtfHtUH^^ 

Quit Work at 5 5 



'TpHlS pa^ tells how you can pro- 
X- vide <i I if r of leisure forj'ocinclf by 
foUowing a si tuple finEUicbl prngTain 
ca11c4 the Rccircmcnr Intame Plan. 

Yon don't hiivc to be wcikhy to 
folJow thii pliiji. All you hive to do 
is to jnxkc 3. deposit of ^ hw doll^s 
A monih — the catict amaunt depend- 
ing on your tgc. 

Your fctircmenc income begins At 
iny age )oo s^iy— 55, 60, or 65. It 
Cin be Any ajiiQUin: yoti wish— ^ICX) 
^ month. $200, $H30, or more. 

This Hfc icicoJHci&assiirciifid ass^fc 
u ji government pCDsicin. It h guar- 
anteed to you by the PboemjE Mutual 
CompaJayT an iO-jxar-old coinpany 
wirh more Eh an 6DQ million doll^ 
oftasurance in foFi:e. 

Once you have provided an income 
f ocy ourseJ f under thcPhucoi x Mutu*! 
RctLrcmenc Income P'^tip you in ay 
rely on th^i income completely ^nd 

Retirement 
Income Plan 

ii whit m $2E0 m. mQQch EcEijcTncrtc 
lec^^rac ^Imu vfUI e|q for yovz 

Ic guinnccef when yuu ae<= 5^ 
A Monciilf Incaiikc fur Nfe of $1^,. "which 

It ^fx^vmniciii. upijn desfh from 
■II y caiifs bc^ture age 
A CjLth F^^iaent to ^(3ur beniftiicLary o($10jOOCl. 
Or ji Mcincht}^ Idcpjuc iar Tifc. 

k guoraaieei upoa dcatli fr^im 
afcideiltJiJ mpijii befD» 5$ 
A Ctih PaymcDC iq your bnUcfieiiry uf I^.OQC^, 
Or M. Hmthif Inctttat (tve litz. 

It ^armntrri iq even I of pcrmtllfDI 

A MoEiihlf lAComi: of flOO- FUeli f.(>r 
rctlrcfEicDE II a^E tif 6S tlia 



implkltly. Nothing 
can stop f t. Isl Ci Ehing Cad 
dcby 11. Nothirrg can 
like thit mcome frtJm 

J-OTl. 

There are other bencs 
(its which mj^y be io- 
dudcd in thii pJaii. A 
gujimnteed income for 
your wife^ in case my- 
thiiig hiippcTJS to you* 
Money to send your 
children to college. 
Money for emergen' 
cies. Money to leave 
your home free of debt* 
Money for other nee Js, 

Send for [he facts 

Perhaps the grciitcst 
advanf jge of the plan 
is ihki The mmutc you 
pay your first deposit, 
your biggest money 
worries begin to dh- 
ap|>ear. E%'cn if you 
were roully ind per- 
maneiuly dis^ibled the 
next day ^ you >vou Id dot need lo worry 
about finances. Shortly tbcrcaflcr^ 
you would be paid a regular nnomhEy 
i ncomc to live on ^ Y"our depOfii ts would 
be paid by us ouc of i special rcser^^e 
fund provided for th;tt purpose ^ For 
completeness^ for safety^ for absolute 
freedoin from money wi^mcs^ ihete is 
nothing that c^n equal the Phoenijc 
MuEiu.1 Retirement Income Plan. 

Think of ii — the thrill of iff The 
Tockbound security of ill A guaran- 
t ced in come you cannot au di vc. What 
a lo^d off your mind. What a weight 
oil your shoulders. The sudden lifting 
of your biggest financialworree^ gives 




you a new lease on life-^ a new out* 
look— a new freedom you nevt^r ex- 
perienced before. 

An interesting 28-page book called 
' ■ How i o Get r he Th s ngs You Want, 
fiKpliiins how this plan worts. Send 
for your copy today. 
There is^ no co^i. 
There U no obtiga* 
lion. 




y PHOENIX MUTUAL 

Wr LIFE INSURANCE COMPANY 



Home Oflife: liirtfcird« Caam 



ilil em Se., Han^pJ, Cgart. 
Stndmt h wrfhjMi alhrnafirir. fdAf Mm Jt^. 



Hgirn 



\tcii- 



dffikii. WiilrlnilaH, U C* KitJlttfSiU rlillirtEktng ih^ nituHlliifl rtjltei- I HI* II Pirprl. W WppJllfliUfl*. U- C ^uh- 
WlBtlfln WtIpv liM eiii inr: $f '•A llirv* riJri ' 'i^ Pmtt ■ niPl li>Urti| iirimrl-^li** ranEbl- Slnn-li J¥. \wn IE liH 



NATION'S BUSINESS for ScpUMlM*, 1931 




INSIDE THE ENVELOPE 

An unopened klU^r ahv^tys IkiIiI^ a niy&lery, Whai^u 
inside? That's ^ fjiie^ihiii — fierliaps even an atlven- 
Uiri\ It iCs cleverly illu^lrytecU H M^m probaLIy Joae 
on the Mimeogroph* By gimply tradnp on Uie sti^ncil 
slaeeU almost any Line drawing can be tjijtc-kly dupliraLt^cL 
A distinctive Mimeograph feature! lllubtraiionBt charts^ 
fornix, bulletin 6, tliagranis, maps, etc— any thin |j written, 
typewritten or drawn in line — speedily rt^prtidijced by 
lntnilreils and iboubands at liigbcsst speed anil bjwesl inisL 
That's why Ijuisine^ the worlil over is using the Minicograph 
lodav never before. And tbal*s why Vou j^bould learn more 
about it now. llanks, rail road 6^ mii-hook^ and industries of 
all sorts? nire daily achieving new economies by niiruco^ra piling 
needed form sh^ets^ » » For full parti^^ubrts address A. B- Dit^k 
Com[sany, Chieag^o. Or 'jdione branch offiee in principal citiea; 
see Miinf^ograph irademark lieadin^ in classified directory* 

MIMEOGRAPH 




ffiWit w^n^liam LVijidil'j BMMiMfti 



Forty big doors opened 
and closed by one man! 



lustisllati&ri a t 
Stw Louts Ar^nn 



4 



Her«*e niii^llier instanec how R*W cnginwrs met a 
big problrm in a big ay vvilh R-W equipment. Four 
68 Tl. openings 15 f L. hi^h nre eacb ei|tjipp«d %viih 10 
doiitSp One eDtnince door at each end is hinged to the 
supporting column of thr building and folds back 
agaifisl the ^all^ The reinuining doors fsElde around 
the corner, si^iippcirted frotn an overhead traek^ leav- 
ing the entire: uidlli of each 68 ft* opening eleari 

The intHeaete^of tbii^ dooR-Way problem were made 
t^iniple by the use of H-W ecfuipment. Free pps^^^age 
and tiiorough ventilation arc features Mhieb are 
^eeond only to the eai^e *md speed of operation. Up- 
keep costs on this equipment are negligible. The in- 
la Hat ion brought economy as weU a^ convenience 
to the operation of this huge arena* 

Whatever your dooR-Way problem may be, consult 
an R-W engineer viithout ocist or ohligatjoti* Mean- 
time, write for iUu»trat€'d literature dei^eribin-i R-W 
equipment in. Ui^e on big doorway iiiistallations. 






Richards-W'Icox Mfq - 0>- 

IHmnrAwf .- Nnw liwk Ch'irik^ ttiMXaii Philipdi-likhiii l!3nvf ttLU-d fijlM^intiillt 
ludli ujr^ljcjjii iH l . t|<puii ?^bw DiIaiiilj Dpi At iu una M.iiL£ifiu|i«jJiw KimjM»Ci lT 
t^ AiipvtfKit ^mn V-'wuiuiinou Oraiihii 5cit1llBi fJvtrail A.Onhtji T'lriflfatitjfll 
KilTiTDiMkjpe FUoLili'ilt-WLltciJ Ciaikildiua Cu,, LUL. LoCiilun, Dtkt,, Ml^Eltfiiiil, WLUtfiitWtf 



fN*SBUSlNBSS l« S*piirmW, 19>l 



This 



new 



M 



ERLE 



Th 



ORPE 



book will broaden your 



business horizon. 



says MATTHEW 5. SLOANS 
Pr«iidant, Naw York EdUon Company 



I IE HE h n hoAikMt t»mU inru vrhp yvoTtln all ttic- 
riiQJK:F:^ ud Iiard hari^i^ »enif? llijtt *tc UhDrtil 

Wffrkiiijz |}4ri« of ev^tj intrllipent huMmtMA maa^ft 
rEjuiiinirnL 

Tllniii^sitiilii of tittiini^iia mt^'n liavt; kpt^n inFpired by 
ihe m<?«ta||fe of Merle Tborpt? , , fpium itie Ji:rliire 

Elfiiifftrm. ovi!r (he rmtio, out tif iht pyi^f*i of N iTtow's 

Now voii ran olrrti ihe beit of U\n flhortrr work . « 
»iirjkiri|; Jiuninf^ii esajiyi wrilh'ti in blriiiplit-froiii^ 
thr>#ln>uifier Tliorji*? &tyU* , * tn a Mnple voIuiikt, 

In '"Ilow'ti Bu!iini-«tii?% jiisrt publi^liifd, yuu mill hjvc 
in prrMkiiJii-nr fitrm ihi;" pertinenl oh»ervHtiun#, finely 
riiUlMli'il rikuji'liir^ifKi)^, till': ki't^u Jjijnincu ifKilc^i^ophy uf 
a man hIio, Eililor of N.4Tl:o:\S fiir^JSEJ^j*^ Jj1rr> 
nlJy epeiit hk lift- i^itfi An intrllijrnnlly ^ndlytkal 
iiD^rr un tUv Vf'ry puli^e of AMit-ric^ii hu^inc^iif- 

Wln-M ^ini ti'criivf* your f-ofjy* gjlfinre lliroii|ih I hi' 
liflV'lJmM* rhu|jli.'r hi-£ti]iii|±i, .\fj inNnirin^ ttiwapc 
for evpry ilay in year. A book to tr rrml unil 
rr-ad* 1*1 111? paHpi^fl sr^itnnil unMJ ili:a|;-raretl Jiy fr*fcjiifmt 
horrowinpfi, iS^^uod jihLlo^uphy ftir \uur ionrs (lood. 

For your eonviinietitM^, you may etaminr *''Hcivi'V 
BuftfJ»ci*s?*' hy liliiDg m und nmilin^ tbf? iirtdchril riiii- 
pikEi, If ycHi dn^iili* tn kr^rp the hooL we will bill you 
f*rr ihe Iwn flnUat^ at\4 Wftv ot^ntt htrr. 



Of How's iuslnaj«?" buiinvM r«ad«r» Sflyr 



"Mfrlft TUlAtf^r 3LUL uidy ihink^ 

whitt hi h tislkinf ahum <^ , 
Jltil bij- mc'thud rK|irrt*juEi 
U i jiiy liJ me.*" HtiMHHih V- 

^ti itw r^lBfliTiJEt o/ tlic buui 
li pi iriierfl«|3Eif ii« ilijtt ^liirh 
I hoivr Blr^flily rruit, il ii ^tk 

^eilinKlKkuiM! ^l«rtrJF amtJ 
^nafirlliTinB C£rnipaiiy4 



I im II y * I iki-^ ^ Usmk 1 II i Kn ^ tST 

ami dkSl|T.[ER«, t^hhlyi:lifl[jltij. 

ttm rflrrvihit: iKe? bonk i^hh 
mi* pfiil fiydjr ri^a>diMf it^" 

Bq^b Tc-rmiinal C^inansr^ 
^TLht Ifunk Ji Id do 

Odiikfiri TrtiPt Ctimpatiy, N^nr 



''Orgcinized Business Leadership''' 

IN tbh wft^imil 1m34»L^ flllfrle Tfinr|lp fmnm m vlmur^ inretilu.\ 
lieAnilifiii af Jinw diaKub-ert ^jf fQiQiii^i^r sinil trailp Htii^rM-k^liiki) » 
ba^c kirh'^*^ ui^d can tJ^eif Tv*pci-li%c^ in Ju^trli^!!, "OriiLiTk- 

it*d Biiiirit^Ai!, Lrmkrihiii^'" ^ill proic nf t-tirDnliitinf voluir 
Itk aU liivuriulJofi kfrrctAriBi, i^lTiri<r% lioufifi of iliri^rlim^ Hn 
«v«<M di la flit ihlinin *iitIi nrsAilkiUtiBlii urc d1ti~in[jiiiiif[ Lu ri]ri;kll. 

HARPER A BROTHERS * FODLlSHEliS 
49 Eait 33 rd StrMt^p N«w Terk 




2 New 

MERLE 
THORPE 
BOOKS 

each priced ot 



CLIP ANI> WAIL THIS COUPON TOOAY 



New York, Y. 

Yoii triay ipnd me f ) wp (y) (iia) ©f Mrrlt'^ 
Thorpe'gi new Lotik ^iltiw** Bii«»iiii»«?^i bill* 
lag mt lal<*r if I diTiile' to keep Lt (tbcmk. 

VckU 113 11 y fi'iid II] I? f ) roji iy> [i*'^) of '"Or- 
fAiiix.cd Biiminei^R I^adif rHliip'*. billing me 
later if I drienlit (o k<f**p it {ihfm}^ 



N4ME- 



Il'ita ■'fitfHir 14 lti^i:r=» li IliiciT-nrift flim*t mf^tt*m S^itnUf'i IfHrimrii 



NATION'S BUSINESS for September 



VOLUME If 




NUMBER 9 



CONTENTS 



hm Yim Pkyisag fur a l>rav% ? 
til* Btisiii^ VVuHii Wikgi 



If 



vtt AmcTicmn Biislnm Stdq^l at Micl-jTflr ....... 

Thi^^fiiTl fit ^1711 1 hi iii ihiK yiNt!" wru- fwijiutiirly rfKJkf4j4Mj «j 
"iiflrl iijni^^. " W'f u ti^mptc^li to Uj^fI cm LI hcii^' imti, Thf 

Femfrii iitta thr qur^Liiin \im{ rvi^^rfy ib. Ihiilirkir^ in Mh 

Htiw Cfv*r Taur Town Fitel-iry Appesil . J. S. Bluk 
A mil ft wJlu'ir bm^lpKejsi U fitUu^ UJwn* ttJ iwtliwi rte? c^Sjam 

If ytfeur hivm liJLsn'l eiH- many fio^^torieji ii.fi yini wcMiId liki?. thli 
■Jtidr hwy t*"ll yiiu why 

QiLrNtxt Jnli I* to T^eam ti* . * Edwah? Iorp^n 
tin- Sjrt^iripnt 111" llPf JfthiiiH Mulnp I 'ipiitpitriy rtwndnri t^ur 

gft b^^k ^mtti »HjUd jjTi>iniii 
"^o BnnincEi Ciitn Ericu|ip ChAtigr . . . . ^ , . , . , , 

In Ihc Day3 BvUw thr l>^pr¥JMinn. CiTET SBi^ritn 

The tTn4ing tim*' ni this ^irlii'lH' i^inH hng hu\ j ou will wttiit 
|o jpend ti wiiil^f in innTLiilii^i'vlk'v ufSrf nuding [t. ll will f^-^z 
yau It. trip Lik lliif ttkl hnnur! Inwin 



17 



9S 



«l 



ITt^piikg the- Mjin tiiiEl the City, Toq . . WrLLiAM H. BrtoK 31 
A ne*w Apprflacib |n iJjt^ ppoMt^m at [n^r r^'lhi w hidh nut only 
hfl4 ■dVMnUi^ hr thi^^E.' u ktLk mubl liKVr tif ip l^ut f<ir ttiu 
tupayars wliow nbcniey j»n;iv]d.r9 ttuiL bolp 

Tii3t l^cJIum Cnii Buy Ftitl Xidiiv. . IIiereeict Coiiey 3S 

U j?i]np>. Till! tEiiin4 Ji wjiy. ni>t ori]y in i^^L fiili Um-fil: 
fraui thai mcicii'^- l1 >j]]4.'ntk tint, uiiu Ici ^[ttiikrl Ir';^.^ nion^'y 



A niEui vfhn f|]piJ| lhTV%« y^^r* in ]llI4»kii niln|uin^ (lu-^ turn- 
■HliiJii tit liu' iv-i^fki-r lime? willi iff iLii^ Aini'rk-Aii hi b 
way tlitit H«Jir* up mqihe* ir4it un( il;»ti^pn* uml pruVidLS a m w 

Whim A IIi;ksiTii!K>; Mart Tiirns ttmikc^r 

A nmn tmilU^l in thf mEihnrnrlnrinrc fii'hi «m{l!di>n|y fiTiiii 
liiiaK^f dt-flfil UN u blink din'<:tH>r'. (T^-' rpj.i£|irl^ hirf e-spen^-Twrtii 
in Iryiiin U\ lnKiia-sii mt-^tbcHj^ Ui IjniliiiiiL^j 

PrcitKLiiig Asucti Y^ii Cant liiTSHre 

Tlic WLirkl Wilts on Uiicuipliiyrjioirl, . . .Piuir MrCnxA 
A revit'w *Af thi? 'S^'Il! unemfJoyrm'nt ]rwll^|il3w^ wricli l:iHn*f 
Hivsiinti 4*f itk- pUtj* — ^iivrrninc-nr ulacJ |iriviili.' — hrnvt iCi 
qipenLtinn in iitij\ fmintry ^ni| iiliniaci 

Sound Iiivestni-fJiLa in Pluy , . _ . Wiluasi Lvgli*«. 4'> 

Ycfki will knfvfv tHrtr jiwu mi4cH Ivrtlri- ttfif r y**u T^-a^l tjii* 
jLcCiJLEQl □[ lIif illvrn^iiPiiA l>y wliirti ihr^y krrp in ulinjir 

Hi* Trrt Fufffl tfp Gets n Cliii i ice ATi MJ . Ghee lev AH 

Binc'f Lti^t MvX ... . . •r.^^iV^.^^^.vw^^^ ^ i^G 

Cktnging Miipi Willi Tiink Cai^ L&st^ih Jf. S^r.ig 

Tlit^ Miip of th42 Nalfcsn's Huslrn^tH Frl^xk Giieem; (35 

"VOuit Fve Been Reaiiing . Wii,i,uy FE4TI1E^^ 

On tJii> Bi wtiicss Bu4>k^lietf . * * v.v * * * . !(M 

TOuil Wull SdrH T-M TnJkhif^ XWmi S. IlL^KEv^Elif lit 



M E R L £ T M O « P E, Edilar 4nti Publjilrcr 



Mitw^Hit Edi^HK Wjtiiu Biikftyr ^^H^ IFjifiTi^'JJ- iUnaffwr, J. B. Wvexarr 
i>k*Td0r 13? Aiipf¥tirii\9. Gur S^BivNti IK C*^rw^Pfi4iiN Mamnfft, Lawiinci F. Hvrut 



UraTwh OlfiriPi — iVrw ^'|^+ tSrayiiar ftMR nfrr?flir., rip-neraj Mclorj Dlds. 

Terminal Tnwcr EuiSi^inR J'^p'iffjfi.J/jJli'B, Gmnnlce Ti-uil Eirliirliwf. CJn^agfl, 
Firit NatbfiAl QaEtk Hu-ilditir, /ft'^jJifrip Ou^nLEr i^i C^^iac^^? Duiidmr- 



liidt [jy Li|i!Ca.E^OII -CkLTTicK JiiicJuiritxlLve □□kicui ijrii] -nrtic-Jfrl kn rCfTJI-i'E] to the 
BCEiviEii!4 kif thr Cli&inlMr- kn all nlllEr rmJM^LE^ the Ctiamb^r nqiwi Ew 
Ipaiaeiblt for i;antEnE.i tbcrci^f iar ibc 4)]iJftblli af hVFklcriH 

E ti ilC* I r rHJ n Sitti- TllJrt jtari, $7. SB J onr r^ar, t^.flfl". Ftea3v nqtify up 



ill; 





Three good reasons 

for an Hawaii trip next year 

Two greac busiricss conventions on rKt Pacific Coast will hting 
ymdo^- Adwd^d\t N*c(onaI Fart ign Tr^idc Coyncil— wtfi 
IMtt May 4 in Hondubi, Pkn now xq make this thrill ing trip! 



n-m V w-Ttt^ w w-w -w-w VI 



NitJonal Forcigri Trarle Coujidli JIdwaii, May 4 m 6, 1932 
U^S-Chajiibcrof Commerce. Siifj Frmctjf^, May 15 to zi, igj2 
Rotiic)^ IntctTETatiiTfUil, S/affJ^ ^ # , June 20 to ^4, 39^2. 



Bii^incs^ jiccds Hawaii— thr rest tliat mly Hawaii camt give— 
the new IsiV and ntw ™i[<x^k. New po^er rhac comL-s frtjm 
its inspiring chinatc* The sun, softer and mare viLil rlian otlw 
sum. The ever- cooling trade wind* spiced with the scent of 
ginger blDS!»oms. The Eltrill of gotl on green fairways sec with 
crimson poinciam and ru^iiling i^ocij f i^lnn- Long, hty Inches 
of con J sand . . * Nights under i-tars the Southern Cross. 

HAWAII 

WftlTE FOR SPECIAL CONVENTIQN RATEEi 

HAWAII TOURIST BUREAU 

lap HOHgiiiiv. ti^wAir, v, ■, a.i 

MATRON L*ii* f * « m »AN P K A H €1 i A C O 

LA^aCa Ltn* /ram kOS ANOBLEA 
Uf Mkthtf ll^p Sflb 7tM\Kh6# %li fcicud A^fltl^i. i^iltlt S^f WiUh Amwnm. New Yijfl 

TM Iffl, fccn4wiT. U» Aftiflw m fiiw Strict. PitEtUmi, Oit. 1« fc^ DoJbaffl Surti , CbKw 
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Througli tlie 
EDITOR'S SPECS 

F You had a§ked the bufiiifra zmn 
of or Al tht qufsstikm. ''Hoir*i 
bu^ness?" he wotild huve loW yciu 
liu-NinL^B was |5ood CioW payrncnt* had 
been fi"S4imed, aisrii:utttire was prois- 
petuus and cotrimoduy pTices were rit- 
i^. Where would Xhh busir^^ maii 
haw found $ij|je7btive5 t« descritur ihe 
coEidiliiim of bu^Tk'ss if, ^Mmhow, thi< 
manufaetur? of 1,560.e:KW aulcmiobik'S 
could ha^c \xm add«l to hh eoononiic 
i*.tnjctur*?^ or thu production of 423 mil- 
lim bftrreJs of petroleum ot 239i,O00 
toji^ of nibbi!t, 

Ttic bii$in« man of 1880 knew noih- 
mg of automobile^- Crude dl snd mMitr 
had little place in his life. Afid yet he 
thought bu^irtes^ wai good. 

If yciu ^5k a bu^irkcgs rrmn how busi- 
ne:^ was in the fim half of this year 
he will tell you it was had. Attd ^ the 
fijjurts ju^ quEited npfsreseiit >ctud pn> 
duetion ul the commtMliti^ imnii*d for 
that ijerjod. They are ofily a few oi 
m^\y. Domestic consunip(i<m of copju-r 
(or (he saiiie iwritxl was 345rO{)0 lonn; 
ki^d output was 2L!0.(IOO tm^; sugar eon- 
Mimjjtjcm was 2.679,000 torn. 

These ffcifufts u.fc larjie. Some of them 
fQual or appToadi |iH'\itsLi5 record years. 
AEid still we ^y busing in thiir first 
months of IMI was bad, Pcrhaji^ ii was. 
GonipaiaLivily. buT ihe year \% yet 
tnded. In prfp^^raUcm for thu nest six 
months i( ihouid be helpful tq ^ndy 
the lacts presenlel m "Wbere AmctieM 
Bti^ifY^ Stood at Midyear," an anide 
putted by the staff ol the United 
StatR Qiamber of and 
readjuM our fiiglm 



MANY p^rsjorui credit Edwafd S, 
Jordan with bf-ing the first mm to iiatro- 
dkiftj color into auioyrtpbile miunilactur- 
mg. The story is tdd that the idea came 
ii> him as he ^tuod on a Fifth Avenue 
comet one day and noticed that peof^e, 
«speclilly women, wete more attractive 
in intDportion m ihcy had chown the 



# vriJiMv td tijfcWAII ToniilT Elt-^if^U mrtil iu» pf^*k»'* B*nK0M 
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WANTED-a *10,000 Maa 

who can do the work of 
three ^5,000 men 



WEII LE times iu« jgritlni^ helt€r» thf? 
Luu^h fjii'l thai KiuKlrii-.^^ii wOl tnf 
in pruccKi^ of nnliK iug; its e<>atn fop many 
naQDtlui to coDai!. 

Ev^iy (jTp&nmLtiDn wilt be repl&viiig 
wliot^iiii dit mAy Ayrragi^ norlf with 
men who can do better th&ii th<? av^ragC' 

Six^^linLlc^r men will bi: replcieed hy 
ttght-cyliiider Riirn. One tmi-Uiftusuikii- 
doiltar m4La Vi i]l employed to do the 
work of tJiRhe fivc-UioitiaindlHJollar m^n. 

Business todny umli t*«ciJtives with 

Dtitnng the uust fiveyeius. the nrw timp- 
pelitioD will make tLe furtuned of a !ai 

of others on the scrap pilj^ 

We are noL cxa^B^ratiiJE tti^ ifcqnuisi 
for tiaiiitd cueeutivea. So \witl!y av^. Xhvy 
ni^ct] tliut ilwr kt^y tnt-ii pf busiue&s Ju 
this c'oy n Ir^" have gone I o c-xtrat^rdi rmr v 
Icfii^tlis ill hdfhlti^ tike Iiu^titute to train 
vueh eiecuti vca. They tav^i octyHlly ptv- 
pajred for us a whole new CourfMV dc- 
vsignt^l U> nirt'L the tifW i^jndstlMtS^ 



j4 Course for men 
who want tif b*^come 
ittde[jende.ni in the 
next 5 years 



AnioDg lh<f r'(iJitf]biiU»rii tu this new 
Caiir^ are: 

Ifelfjturis CurptaraiwiJi. 

puYiUxli lilf-C In.^uriLDCi: Cacu|]B.Dy. 

Pi^itUFE T^iHluqcra nrii! Dbtrilmtflrfl pf Amt^ 
idle foTm^ly L!. ri. PaitmoJiti^ (renefd, 

Batlfn, Biuhjii* DurntliK k CUbora^ Inc., 
Advi!rtiftLji|| Ai^eiit^, 



PrmdmK Arri#riftiH Tel«pls"iiif [ Tekgniph 

U; S. fkpurt mmi ef Camincroe. 
wti^flk CQEnpany* 

fVojMJu l\ Mtiunll^ PrHK^cnl, R^inuiH- 
ton Ro-ndp Inc. 

Could any ninhitious man fiiJ tci get 
pjmuthlng of vdue from PonLoct wstlj 
^Jiids likv thca^? The luiitiLute fiuti 
tb? ii|j-to-date oicthiKli^ and pric ^'li'a^ 
bii5Lne5.i rxiierience of ihe^ men at 
your dispo&ak 

The fai'ts about the new Course aud 
Service luxvc Wtn pul into a ht^ukjet 
i-ntiLlL-dp "What ah Kxeciitiivc Should 
Know,*' HitiidLiiy tiuie: thirty oLinuttjf. 

It ia a bcKik lliat ^should Ik? redid by 
every rnttti who eipectji to win a secure 
place for bimsi-lf in the ii<"jct fiv^ey^ai^ 
ftt'itpJuhi^ aome of theehangea whirh are 
takin|^ pEiUJe la the buMine^;^ Ivortil iLHhiy , 
1 1 L^lL-i how you ran equEp yourAelf to 
take your pln^"^ in iha ticvf Im^inchs 
i-LruL'lLire with confidence niiiJ inrreascvl 
^iirning^pciWifJ-. lidont^li!! tlv^' roDduiuird 
jiMilts of so ypani*€*sjii*rfci*nci?3n helping 
mvn fur|>i- idieud finiLiuiisLLIy. Wi: r^Ii^l] 
fjcTi^iid toift'nd you ^ c.-cipv i>f ihS^ buok^ 
^hkth ytiu muiy keep witbuut eha^gt^ 

llttv-F y^^M t'Ver frt"rlcju?Jy t^jitHiikTeii 
vfinilting with thi? InRlitute.^ Mmi nwu 



we so bMay mnkijig i*ndi meFt that they 
hiivcn't timtr to prirparp for the f uturc- 
Vtliy not take time nuv; to invcfiitiyale? 
The facta cost only Ji two-c?ent stfurnp 
nnd place yCiU under no ohligatLon. 



WTtat cun the lustitule 
do for and whai 
wiil it COM? 



iBstitutc training Aie probably the^ie: 
What does th« traiiuug con^iat of? 
How QLuch doets it roat? 
IIow long does it tuke? 
DiM^^ it get rciiult:^? 

BrieHy stettvl, ili^ Ins^titufee giv&tyoit 
tht aniti«r sort of hualn-Ats traLning yoii 
wotdd ittoU'* University Bc-ho^jLs of 
lliisLni-!aa Ad min] strati on. The coait ia 
stn^lL Thcr traiMiig is mpid. It k given 
to you as fn^t elh yon c-Jin take St. Yrm 
eu£i imjiicdiatdif put uilo pr^M^tic^ie wluit 
l-nu [eATTl. 

Results of the training: One auh^iher 
n?pprL^ tiial bLc liieame went fro en ^l.UrjO 
to * ti1,f3lML Another went from *^,i4M) to 
Another went from SS.tjfld to 
ai5„EM)0, A fourth went frum $7,iiU0 lo 
^St(j,(3(HJ. Th^^ are t^'pind, not unusual 
euae^. 

Yuu owe It tdyoursurlF to find utit whdt 
l[ie In^tit Lite rsLn do for you. .Simply iiutil 



Tii ifm .WcsMw^Mir I]iLri:iiLLi:»a JihHlitute^ 517 Aator PLieCj Nenr Vurk ("kt^- < (In CeiLuulA» 
fiddre^i AlE?Juuaii£r HiLunitua InatitUl^, Ltd., C. P. [\. flujIiJiiij;, Tonjahi.) ^ 

Send RW*' What jm Ei^iiiiiivB Should Kin^w," wUtfli I tmy keep tnthout elmnif. 



llnniNEH 
PoQinoff^ 



ALEXANDER HAMILTON INSTITUTE 

WkcA m-iiing Id AuaAHHi BAKTLmM IiiifiTEyfi jflftff mrmfv»m Nw$i^*M ^$jimgu 



LET US MAKE PROFITS 



FOR YOU 



AS WE MADE PROFITS 



FOR THE MAN WHO 
BUILDS GRINDERS 




1 



Dtii iJf Ij- if* 




W7 2 




14 Jt/'fft§Ht 



Tjreii from St&el Intltod'' 



RESULTS 

Increased sde^due to 
a dcliQJte reduciion in 
co^ts. Lowu shipping 
^nd handling cosc$ 
froni greatly reduced 
weight. *^Eje- value" 
increajed through the 
sEeek, clean-cut Lines 
of pressed steeL 

WRITE 

May we do for you 
whatw^ hsivedone for 
ma^ny^ many others? A 
survey costs you QOih- 
ing. Doe* not obligsi^e 
you in the slightest. 
Write for free book- 
lei, "Adventures in 
Rcdesign"-^ic telh 
the story. 




YOUNGSTOWN PRESSED STEEL 

C o m p o n y 

309 UNrViRSiTY ROAD WARREN, OHIO 

A COMPLCff [N«J*4ttttlH4 ANO M AN U P AC T III 1 N O illVICE 



imi]wf m\m^ fm their clnfhintg Stmw 
l iitd pt't*4!riHiiiy, Qtbm didn I byt the 
^lifTetcfM lay birf^ly in the iiwy 
y.t re dftwd. 

so the Btory ioei. Whelhet lit not thit 
h tnie, Mn 3m4m u onp of the piii- 
iwn in aiitcanipbile milking, fie mtsred 
Ihe held in 1907 alter karniog salcsmtift- 
ihip with tiie NutiofiJil Cash R^iater 
Company which he jomcd after wotking 
kii way throiiitfi rJje Untvnifty of W»- 
coii&in m a new^pcf fepcHlei. Tht 
4ludeni9 and ^radmiieis of ihe? univw- 
sity, by the way, haw voted him one of 
the schi^Hil'^ icn moM distinituished 
alumni i 

iCi5 articte, "Otir Neitt Job ts to Tjeam 
in SeJl/' which iippeaTB on tmgL* 23. li 
the hriit of a Bcries of four. Wt; obtained 
them just in dirit. iiid dentally, becafusep 
immifdiatt^y Mi^r they wm written, the 
hirtb (^f A% fjTynrfchild hxic his mind tcm- 
pDiarily aw^y Tram the fields of hierary 
tflfort. Me ii Ml yiet 50 ytars cJd 



CH4E of the inost dimcult things atvjut 
modem Huitfia lor the Amencan to un- 
dcTstaiKi the cmo^im tif pratirny 
and pfDpwrty riphlfl. We ate lainiliar 
with the tyr>e uf idealist Who prcifcsn 
to place huirmn rights abovii pfopaty 
rip;ht^. IxiL the Rii^an Gownuoirtil. 
apijarenUy, ha* hltle rceard for eilhcr. 

Col C^a^^£^fKC Stair, who is writing 
(ur NAtloN's BusiKC^ about his three 
y wits' espeTicnm as a eonaulting t'n- 
^intxi in ihal country, contributes this 
month, "Thi? Worker s Lpt in Soviet 
Rtisaia," on p^g^ 36. He tdte art anec- 
dote whith illu^&trj^te& the viewpoint of 
the e^cisting fioxTmmcni toward private 
property. 

A famous Ru^an sin^ wa^ m thb 
CfHiniry op a coocert tmir just after the 
revolution. The Soviet Govrmment tdd 
him to corrHf hadt to hi* own country 
He refused- His property m Mmcx^w 
was o^nli^icated, &3, was a sum of ntraney 
bt had kfl in a bunk. When again 
rt'fu^'d to retmrn, the Co^remmatl sent 
him a hi El fof taxe^a on the eonfascated 
f irijpcEly. By return mail he sent a zhtxk 
on the bank f ro^ whkh hii money had 
hem laltm 



SUBSCHIBEK 11. W. Roberts, of New 
York, wriJef thai when he wral ti> tlue 
Lake Ptacid Quh for a short rest he tcKdc 
with him Emcrscnn !s "Essays'* and *eV' 
eral cqpies of NATtoN's BttstNES^ A 
qu^Laeion fr™ ' Wealth" he thinks 
wcirthy of passing akxig. So do we. 

"The basis of polUkal cicixidmy b 
noninierterence. The only safe rule ia 



H'iifN HirJfiUhi Till Vi?rv.i,ivwi t^iEwtfi] Stiil Ic^MfA.i'v ^I'intr nwnuit^n SAii^M't Hwanftt 



NATION'S BUSINESS for S*ptcmb*3f 



fnund in the Bi'tf-acljti^jiiBt mtster of di?- 
mand and ^u]jply. Da le^slats. 
Meddle, and you snaia the sincv^ with 
your sijinptuaty laws. Give m bountiesit. 
ttiiJtc equal lawss. secure life and pmsi- 
erty* and yoti nifed not give alms/' 



anothPT tomrnent on Ecivtrnment 
inytTDachmiini in businti^. given m a 
warning ta the Britl&h Governnieiit 
nearly a century agQ, i& called to mind 
by Nathan Adams^ prisidenl of the 
Fim National Bank in Dallas. Ti^xH% 
The writer was Thymus Babin^on 
lulay, who, incidentally, was □ 
l&rd. He satdi 

"Our rulers will best promorte the im- 
provement pf the people hy strictly 
cdfiftnins themsekea Lo their own legit- 
imate duties; hy leaving capital to tind 
its mo^t lucrjjtive course, commodities 
their fair price, industry and inteUigenCB | 
their natural reward, idlentss and folly | 
ihdr ir^attiral punishment . . /' 



IF 1 awinis my chair half around as [ 
sit at my desk I can took out my office 
window at a neiv apartment hm^ ris- 
ing a block away. Off and on ior two 
weekii 1 have watched il grow. Where 
thert was only eiripty space a day or so 
ago, there is today a frametfi^cirk of 
naktfd girders. Where there were girders 
yesterday t $ee a $Cflid wail today. Sure- 
footed workiE^rs move about, each en- 
g;agcd in his ^ipeci^l task. 

Each of those men knows his job and 
how to do it. And yet, no one of ihem 
alone could build an apartment hou^- 
Nor could al] of them toRtiLher+ if you 
were to suminon them to a vacant lot 
and say to th^m, "you mm have buili 
many apartment houses. Build one 

They wontd ncsl know ilOw to begin, 
or whcre^ because, before an apartment 
house, or a bridj^e, or a higfhway can he 
built thert? must be a plan. SLEfveyors— 
like the man artist Charles De Feo has 
pointed fur our covtr— must go before, 
sighting through instruments, driving 
stakes along imaginary lines. Enspneer$, 
draughtsmen, builders, mu&t draw up 
plans. The whole structure muiit be 
built in ImagLnatiDn before a single 
steam shovel lumbers onto tlie ground. 

Const ruetion li, the business of build- 
ings but^ after alL it is little dtfferedftt 
from olhet business. We are atl trying 
to build something. And to build it w^ 
nfifid a plan, just as the constructor 
dots,. We must vi^uaSi^e what we are 
trying to build. 

Too many of us. I'm afraid, try to 
fConiinmd on pcg^ 1 28 J 




WHERE 

shoi/M he cas//br 
iHioriTAULE O/yiers? 



Tl IROUGHOtrT New York Si^ii^ ihcrc arc Jcrp 
IHHils w here big; ordmlurk, Thyse can finfitaliy be 
worked thoroui^hly. There are other arcrss where an 
ncCiiMonil cjst miiy hnd just an occ^ional order. 
This^ despite the faci that Nciv York Slat*? as a whdlo 
K Americans ric heist markeL 

Ournciv m^irtetin^ manual of Nciv York Srarc cm lit?Ip 
you anal^'zc ihi^ market in term.^ of the £despi:»tt!rii;ilfor 
your product. It m^y pL->S!iibly bIxuw yuu hci^v ri^- 
vamping your sales strategy can turn unprofitable 
£clliii^ itiiu t^rofiiablc sclliog. Free to exetuiivcs, 

Aisp the 18 Ntw York State banks comprisin?^ the 
Marine Midhiiiii Group can keep yim up rt» rHe 
minute on business happen- 
ings ]n which you may be in- 
terested. Given the facts ahuut 



Murinr Truji BLf^^f 




che msLrket, ui> contained in 
uiir metric Ptj|i5|r manual, aluo^ 
ivith information ahout duy- 
to-day business happenings 
you have a dccidtrd competi- 
tive advantatrr. 

Ms^y we discuss tbe adv^- 
tages rhat an acconni at a 
Marin* Midland bjnfc lir>ld& 
for yon and your business f 




Banks of the 

MARINE MIDLAND Group 



NEW VUkK t^trV .... -Mannr MnlUint Truii CDinp«a|r 
T*.Olf , . , , , tht Mlim^lWiBfrn IjuioaiJ Aink a\ 'Sm^ 

PfSJ^^KAWrTI] ^' h . . i « h 4 P*5iflln Trifiq t,'4ini^nT 

JCtH^SOW CUT ■ r ....... . WntLrM TfUil C^iinytni 

COKTl-ZiM L . ■ . . ■OrtJind Triot CcmpiBr 

nt^CflEHnK . Union Truu C>D[iminr 

A.LE]JO^ . . . I, 4^ . , J ^ i. .1 J Clriifui Counir Ttuu CDsipinT 
0*iW^i:a . . .PlFII liifl I^Fi^il fJriElnhl HUik >lldTniHl 



HUFFJU_0 Mirini! TruM Chup^d.^ 

JAMrSTQWIil t y , „ 4 t. m*.'l UaMFi Tr^it CLinpMi^ 

LkCKAWAHVA r , . LadkiwtiiiiA HtEhrnli Vrnhk 

*tiVUEH . . . Bwik ni kijAtr 

UDftTH TDK* WAN , iuar truit Cimmj 

m^C-MM, FAJ-U , Ptiwf C;n> Tni!| Ciiftijoi^lf 



Wktu wri(i\tff MAAliii MipuIKv (jpOUf, I He Uka** ttKiUidu IfoffM'j E\t*\iftit 
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vv hen big contracts i 



'are terminated 



, , . . what recourse? 

HUNDREDS of the iiunlkr cn#Jiufflcnircrs of the countrjr depeftd 
for ^ large share uf their business upon contracts dosed with 
larger organiaiitions. • Profitahk and highly dcistrabk as this buiincss 
may often be, its aJvaa cages last only hifsr the cuntiiiccs last, Gmim* 
stimccs hard to control frequencly result in the mnsfer of such business 
to competitors. Unkss the business can be replaced from other sources, 
it may mean a complete or pircial shut -doiw'n and a consequent loss of 
profits- • As a result, many of the moderate-sized and smaJler mana- 
facturers have not been content to stake ihdr progress and ptosperity 
too Jargely upon the uncertainties of contract business. They have come 
Eo regard contrncts not merely as a source of immediaie prcifiis, but also 
a^ ]L means of bLiildirig a broiider foundation under thtir bu^inessc^^ 
They have, in odier words, used profits from this source both to diver- 
sify their producfSp ajid to build up liquid reserves which would stand 
them in stead for the development of new products md new markets 
* Such reserves should be sufBciet^tly liquid for all reason s^ble require- 
mentSft and should at the same time pay the highcsc return consisieni 
with safety and necessary liquidity. There has been, during the past year 
or two. a marked increase in the demand for good bonds for reserve 
purposes, and it bus been the privilege of Halsey, Stuart & Co. to assist 
many business prganiiations in this type of investment. We shall be 
glad to consult with others interesied alon^ the same lines. • Our 
booklet, Bm/^m Rfienn, will gUdly be mailed to any business e^seuuivc 
requesting it on hi^ lirm lertethead. 

HALSEY, STUART & CO. 

\ Mini Ott AT 1^t3 

CHICAGO^ l^t Soiiih Lm Sail* Stml NEW YORK, 3^ IfW/Jim^ 
AND OTMEl FLINCtrAl^ ClTtll 
■ 

TK£ PROGRAM THAT DOES MORE THAN ENTERTAIN 

£^€ry Wf^fl«fl4A7 n«¥nuig ^ou nuy inctnitc faui kao^w Ledge lound mvcMmmt by imcnua^ 
tothtOlil CaymcliDrun ihc HkLi^t, Siuaft ^ Co. pjogtim. irutdicjLitccivrE 1 lutLcin-wide 
NBCnetwQtk Mum lymphony ofcbntT*, * 8 P.M. EjuncmTi^rpF * 7 P.M.CenifiJTime 
^ p. M MuuhUio Time * 5 R M. P^cihi^ Tifflt. • Pifj/ij^r jJiiei ami— tur h^mrUar^ 
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M^h-it wFifnip Jw Halhi, J»cv.ibt A CoilMi.llt f4i^t mnttmm f\fatinm*t Jftu^iWii 




NATION'S BUSINESS Z 



A MAGAZINE FOR BUSINESS MEN 




Arc Playing for a Draw? 



TTII"! truth is that if a good ninny of us 
were \o Judged by niir pre^t-nt H.1iit<? 
at mbuL husiii^Kss Wtuild Sfpoi ruit wcirtli 
fighting fur. 
We talk about tht^ cnjo^'mpnt of thi* Aniertcan 
standarij of living ^ if it were an automatic 
hlpssiug to be turned on at pleasure. We dilate 
on the piTuianenee ol our markets as though 
those markets were any more enduritig than 
the wills fif the men who saw thi^in und ^^l imt 
to capture ttem. We glibly pHj-rot the phras^e 
"competition ia the life of trade" as th^m§:h shtt-r 
repetition of that menial image eould relax the 
rantinuou^ pressure on torn mere! a I existence 
we kuDw "survival of the fitteiit/* 

Things don't ju.^t happiMi in buiiine.HH. B^Kik 
of every brilliRnt struke is an aJ4?rt intelligence 
that k playing the game to win. "Fight for 
almu mater'" did well enough as a slogan for the 
sporting spectacles of our college years. But the 
mail who H^^aiil he'd die for '"dear old Gowanus'* 
seems to have few counterparts in the bu^ii:ke^^ 
arena. 

The idea of stretching our faculties to match 
the ch&nglng ha^^ards of the game h brought 
to a dixNsivc' te^t in the day-to-day colliiiions of 
commercial strategy'. 

From the history of bankruptcies and insoU 
vendes in the United States it is possible to 
suggest that the buiiiness man who h content 
with a '"draw" will eventually find himself 
attiQiig the camp followers. 

Capabianeap former world's champion at 
chess, puts il thiji way: 

Tbif ^T^i ru^nh pluyer, thu nckimwlccig^d mo^trr, musL 
iiDl [My fi>r i\ dmw. Hi- mmi phy n wiej, a.ni\ it Is in 
iiltc!izipting Id turn a draw in Up a w'm UiiiL th^^ ^uprumply 

la only Wry go^ifL Playinff fur n druw h iirkwr>rlhy uf a maS' 
ter, UTiil Pay uui' evrf bcL'jiiiic u ttiasU^r cscepl by pluying 
For A WLb, 

In a time when it is a fashion to say more 



about difficulties than about tjpportunities there 
H stmiething ol a tonic fore* in the discovery 
Ihcit sotne busiinci^s nicn have played to win— 
and that they are winning. 

The first six months of the year show that 
in the first quarter, industrial production was 
HO per cent Wkw the fiorrefsponding peric^d mf 
WM, and so were indu^^ trial ssiles. 

By the end of the second quarter, industrial 
proilu<rtion was only 15 per cent under the set^ond 
quarter totaJs of 1930^ and sales were just 18 
per cent short. 

A.nd our industrial activity reflecting pig iron 
production, building con tracts, bank elearing^a, 
bit urn I no iji^ coiil itrid eleitrie powder output — 
dei lined only ti.B p^r cent from March. 1031^ to 
Jume, 1931 — ^3.8 per cent inside the average 
seawnal drop from the period IMo to 1930^ in- 
elusive. So says 11- C. Dun & Company. 

Remote as the figurf^^s rnay seem from the 
human equation, they are rlntjuenl renunders 
that p roll I ems are bt^ing licked, that dear heads 
are on the Job, tliat there are men who are facing 
and conquering formidable adversities. 

These are the minds and hearts that are ad- 
vancing the nation toward a new prosperity. 
^Icn so possessed will assuredly come to power 
and superiority. They belong to the '^aristDcracy 
of victory/^ 

They are members of that company 
who "attack when others heMitatep who believe 
when others doubt, who dare when others are 
aceumulatiiig excuses for timidity." 

Cecil llho^ies kriew the ^-^e^t of struggle. "If 
there were no difficulties/^ he $aid, '*what would 
be the uae of you and me?" 

19S1 is still business hi^itory in the writing. 
Vour own chapter will be what ynu make it* 
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Whether Steel • Oil • Aircraft or Soap 

THE WALL STREET JOURNAL 

Tells it First 



Hundreds of men are working the clock around to uncover 
factual developments which must go on the Dow Jones ticker 
• It is nine o'clock in New York — two in the afternoon in London 
— while in San Francisco it is six in the morning with the sun 
iust peeping over the Sierras • Already the Dow Jones news tape 
has been running an hour in New York- — In London correspon- 
dents are preparing the coble for closing prices — and factors 
which influenced European markets— in San Francisco a corps 
of men have reported for work • So first to receive fresh factual 
news from all the world The Wall Street Journal serves business 
and the financial world from coast to coast • From the merest 
dividend flash through the whole gamut of activities up to 
the editoriol opinion The Wall Street Journal endeavors not 
only to serve Wall Street but to serve society as a whole. 



■k From a written descripfion of "How the Street Gets its News First" B^y 
KENNETH C. HOGATE, Vice President ond Generai Manager of The Wafl 
Streef journat* A copy of thtj (toiy ^^rt^ executives upon request it 
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As the Business W>rlcl ^X43s 



rUTJS MAY SEE, <JUOTH HE, 

HOW THE WORLD WA<m%^Am Y^U likt Itu 



The QLtestion 
□f Wages 

★ 



UPPERMOST in business discus- 
sion in July was wages. Action by 
U. S. Sted on dividends was pne- 
ceded by rumurs of pending wage 
cuts. The dividend on the common 
steck was cut from a $7 rate to a $4 rat^ and riot ice was 
given of ''an adjustment of sajaries of atl officers and 
other salaried employees be made in varying degree?i/' 
In brief the wage^ of capital were cut, the wages ol 
management were to be cut and the wages of labor were 
left 3^ they were at lea^t for the preieni. 

Any di^ssion of wagess at present is bound to be 
clouded by politic?!. Witness the furor over Secretary 
Lamont's letter, A representative in Congress calted 
upon the President ' to prevent further wage cuts," The 
Ptesident referred I he letter to the Secretary of Com- 
merce who reitemted the President's position on wages, 
but suggested that there might arise with some em- 
ployers a nece^^sity either of shutting down altogether 
or of making temporary' wage cuts- In any event the 
Government cisuldn't interfere* 

Whereupon there were crie^ that the Administration 
was for wage reductions, had changed its position. All 
of which the facts haven't tKirne out. 

Tills countr\" and the business men of this countrj'^ 
are committed to the belief that the highest possible 
wage^i and the highei^t possible buying power are neces- 
sarj' accompaniments of general prosperity. 



ti 



TIIE liest hope for a rational, ef- 
fective dealing with the problem of 
relief made necesRarj.' by unem- 
plojment this wjnter lies in the fact 
that business and the administra- 
tkm have recognized that the time to attack the situa- 
tion h now. 

This is written August 8, On August 6^ President 



Foreirmed 

★ 



Strawn and Chairman Barnes of the National Chamber 
met %vith President Hoo^'er to discuss the work that 
organized business is doing and will do to help tlie un- 
employed. 
On Augu^l 7. President Hoover said: 
"The probiem. whatever it may be, will be m&V* 
In 12 1 days from this writing Congress will meet^ 
l[ by that time, business and the admtnistralion show 
that ihey have tlie situation in Jiand, we shall hear leas 
talk of federal lunds for promiscuous relief. 



Let Charity 



OUR thanks to Judge John Barton 
Payne, chairman of the American 
Stay Al Home r^j Cro^iS, for making plain that 
^ relief work is, and should t>e, a 

lotal. a community, task* His state- 
ment followed a talk with President Hoover and corner 
at a time when lliere are Constant and persistent efforts 
to nationalize mch work and turn it over to the 
Federal Government. 
Said Judge Payne: 

"There is no possible reason why the Federal Gov- 
ernment should be called upon. This eounlrj' can deal 
with the unemployment situation without any difficulty 
if it Is kept where it belongs — ikt tiome/' 

This point ol view is generally accepted as being 
that al:^ of the Administration and it will find general 
support among business men. The phrase "charity 
begins at home ' has covered much selfishness but the 
proposal that charity should stay at home is sound* 

IVhether funds for family relief should be raised and 
administered by private or publ ic agencies is a matter 
of debate. Practices vary widely from the ca^^ of Detroit 
where nearly all of the e-N:pendi lures in 1330 -and they 
were more than $8.000.000— were raised by taxation 
and spent by public ofTieials to that of San Francisco 
where the entire amount. SS80.000, was raised privately. 

One argument against nationaliaing relief work this 
winter may be found in those figures. Detroit spent $5 

IJ 
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per capta. Frandsca spfnl a lilUc over a ilollar. 
The fiwls of OM may have been much grciitef than 
the oiher, but if the Federal tlovemin^nl *ihDijld raise 
and adminii^ter relief is any diy Roing to be content 
with Itfis than al] it can gel? 

^ e I J I MAYOR HOAN of Mi1waiik« 
New bn^lind It j^^j^ iiriting to the mayors of 
Heard From other crties Biking that they all join 
^ ma mo\ement io urgt President 

Hoovcf to call an «tra session of 
ConijresLs to enact tc^fiislaiion for uncmpkjyment relief. 
The Milwaukee mayor not mfeeiing a iinanimoi^ 
diorus of appifxi%'al. He has bi?en told at least twice by 
New England mayoni that thty didn't care kw federal 
aid or interftrence in their problems* 

Mayor TuHy of New Haven told the Mayor of Mil- 
waukee that New Ha\nen would care for its own un- 
employed and that other cities would do well to follow 
its example. 
Mayor Batter son of Hartford wrote: 

The tity of llartConl dAMn't want the Firdcral Go^^Gmment fu 
Hrip it in any *-&y, ih&pt ar meiincrn in mflldTig sudi airconi- 
modJitiun* jss are neoesaarj' fc^r htrus^jnit Fr4fnit rmplnj'wi. Other-' 
wiw, we ft goiriK TP pay mr uwn w^y. Wt tJits, knawinji that 
ihift 11 ^mn^ ts tK far ^pcnsivt for ui to- d±al with a^u a%'n 
people thikfi to hiivi' the Govemmint Wi-^Q doei nat know ihem, 
dtal with ihetTL 

Hew England, the home of the town meeting, ap- 
parently intends to keep on minding its own 
business. 



There's Still 
Money Left 



THERE'S still money in thi^ cotm- 
try. Two figures that emphasise 
that idea came as books were bal- 
anced fur the first half year. 
In the Six months ended June 
30. 1931. thei^ was ^Id S5.83S/i27.000 of new life in- 
surance in the United States*. That wafi a drop from the 
fu^t half of 1930 when the figure was $6,657.mi,0U0, 
but the first half of 1930 was larger than 1929's first 
six months- And whatever the comparisons are the 
figure i^till ait? tremendous. 

The mutiml savings; banks have also figured out their 
record for the first si^i months of this year. Their 13 
million depositors had 59,976.967,981 in these banks 
on July 1. a gain ol $882.686 .(MS in a year. The a^er- 
aj^e account wai^ S753.56 ^hile a year ago it waa 
S745.2L 

But roost interesting of all these figures is that the 
depOTilors increas«l in a year by 966.826, 



Paying Tli« 
Bill for Dol«i 

★ 



THE least pleasant part of dinir^ 
otit is the appearance of the waiter 
with the bill. Ordering the dinner 
and eating it are agreeable tai^s. 
The san^ thiiy; is true atout re- 
lief work^ It pleasant to aid others, to increaf^ the 
Hum of hum^n happiness and comfort but it is hard to 
pay. 

Australia has been held up to other nations; a 



TTION'S business for Si^Umh^, mi 

model in the w^y it t^rcd for si§ aged— buf. 
here l& an extract frocn an address of A. E. Heath 
bcfOfT the Constitutional Assodation in Sydney' re- 
cently: 

'The distribytion of gowmment large&se h refledted 
in the following figures: In 1923 old-age pensions ab 
sorted 81^ cent of the revenue of the LorrmoR- 
we^tb Govemnient, and 42 per wnt of the income 
tw; in IMl It is expected that old-age pemiom will 
ah^iorb 16 per cent <3f the total revenue, and 106 per 
cent of the total income tai." 

No wondtr the speaker describe 'this Australian 
fmancial balloon" as "very near to bursting/" 

And the British Rc^vemment committee on national 
expenditures has reported that the U]iemplo>'ment in- 
surance payments musil be reduced by 2D pt r cent and 
the weekly contribution by workers r,Li-t' J if Gre^t 
Britain is to keep on anything like an even finantial 
ked. 



A Leifon from 
Adversity 

★ 



AT a meet ins? tif the Pacific North- 
west Advisory Board of the Am- 
erican Railway As^iation the 
other day O. M. Plummer, whose 
business is live ^tock, ^id: 



i h^^iid a man iht; other dny my that hr lud rpcdved Sft7;DCX9 
tm hU iamb Crcfi in 1929 and in 1930 lie Rot for the %smt Ijimb 
crop S47,OftO. He said he ftmnd ciui hnw io cut hii Ofxntinfl dyit 
from $13 * bi^ad down to ibtiut SIO and he "I think I am 
gaiiij; ! □ be abk to ajt it si HI ^(yLhtf dfiltaT pfr hcad,^^ 1 
pver ei'i bark Jake the aid dayit wh^ 1 am mukkrif $^,000, 1 will 
Mvp mved fo mudi cm my knowled^^ ncquircd durini; bad times 
tlut the bad iimtfi will hitve b^n u vtry helpful thLry; to mt" 

That is the l^son of bad time^. It h then ^me teairt^ 
that there are ways of saving mi:ine>\ ways of lessening 
expen!^es that one ne^er se^s or seeks in good times. 

"Slapping the rat holes down which profits pour." 
was a banker's, phrasing. 

Shake^p«ajie's vi as: 

"SwiMrt Art the uiit^^ nf jdver^ity, 
U'hjdi lik^ thir tD^d, ugly Jind venomouf^ 
Wemn yet a precious jewel in Mi hiaid,^ 



con a m I €s gr 
A CrindfAlher 

★ 



BYRON S. AD.\MS is a printer— 
and a good printer — in WasNhing- 
ton. He is alM) a grandfather and 
it is as a grandfather that he ad- 
dresses this magsuine. 

My day^hter ha* three hoy% ^^^i 6 and 4. They are real 
t>o>-a and cDD^ui^ntJy auit of iheir dotheii h not onG of ^ir 
(rcmble?^ 

When the s^aion op^ni *h« btiyj* tbout a dowi niiu for eadi. 
&i thpy two each day, 

Thm afier being teiii^dirrtd the Rilts m hokti few repair, 
and for rcpbtini th« buttcma misaliiE. 

In 4 doEco Miits, diflfefcnl Uyk* and €d\or% there are likely eiidt 
tff i^n vnf lety ot bultofii and uf dlftrerft ajri. Many of tbe4c 
btittcvn!! caitfifit be matched in mir storK. Rc^'\ilt : fHir ha.5 lo Uke 
nB all the Of Lftlrui! onea and replUjtt thetn with ihase she can 

Spending a week end at Her fuittnw home, lihe had k boi tJon- 
taininK hundrrdu of butl^fli^— wEne bou^iht at the several depart- 
ment storti, md ei'tn ac the ten ccni snircf^ Yet ihe not 

l writ* in the inrercst of iholi^d^ of housewh^ cnrcr cmin- 
try, 

1 know oi ypur intvirst and help in behalf of fMpra^icm be- 




Iween Endy»irie^ Riid impo-w upon ymir x'mc Iq £*pteM myidf 

Mf. Adam^ pnr^entg a jtist indictmjent against Amer- 
ican business. Not as a grandfather but as e Ehitt wearer 
we join. Too often have Vi-c se^n the editor's wile search 
vairily through hundreds {do^sens any^vay) of pearl 
butt^an^i to find one that matched the survivor on the 
other sletve* 



needs of 120 million persons could be ut a stand still, 
we commend this statement: 

There are ^till 13 million families in the United 
States to ^ hich manufactured gas is unavailable. 



Not a Time for 

★ 



IT IS well to remind ourselves once 
in a while that the depression 
through which we are now strug- 
gling and from which we hope we 
shall soon emerjte, is not the fiiiit 
nor by any mean!? the greatest depression through 
which this country has^ gone and from which it ha 3 
come only to times of greater heights of prosperity. 

J. S. Crulchfield, President of the American Fruit 
Growers. Inc.. and one of the Directors of the United 
States Chamber of Commerce, talking the other day to 
the local Chamber at Orlando, Floridan had this to say: 
"I have seen Florida in a whole lot worse shape than 
it is today. We l^egan business in Pittsburgh January 
Istp 1896. At that time, and for nrionthfs thereafter, we 
sold strictly 4± I New York Baldivm applets at 75c n 
barrel deli\ erod f^ttsbujEh and potatoes at 25c a huish- 
eh Other produce and merchandise were selling about 
on a parity with these prices. Steel mills at 
I-^ittsburgli were then, as now% operating at 
a minimum capacity but tliey had no such 
surplus to fall back on as do now the U. S. 
Steel. Jone^s & Laughlin and other principal 
iiEeel manufacturers. 

* I venture Lhe opinion that when we look 
back to the present lime a few years hence^ 
we will see that the great industrial and 
business machinery of the nation has mere- 
ly paused to make necessary' major readjust- 
mentSp get its balance, and then proceed with 
a healthy balani^ed prosperity based on 
^und economic and common sense. " 



Whit Kind dl 
Selling is Wrong 



PRESIDENT HOOVEK early in 
July appealed to those who w"ere 
selling srain short to cease this pre- 
sumably iniquitous practice* Mr^ 
Hoover drew^ the line between 
hedging for ordinary businesi^ purposes and short sell- 
ing for the purpose of profit. 

In his Indianapolis speech of June 15^ Mr. Hoover 
had said of those who s^itght "profit from depreciation 
of securitieii and commodities'' : 

' Both groups are within the law; they are equally 
condemned by our public and business opinions; Oiey 
are by no means helpful to the nation. ' 

That was on July 10. On that date Juiy wheat 
sold in Chicago at .52 J |. On July 31 wheat wld m 
Chicago at .48, a low^ record. 

A Chicago dispatch to the N^w York Timet dated 
July 31 dericribed the wheat n^arket as "with virttially 
no short interest/' 

On the day w hen the Presid^t urged that short sell- 
ing for profit tie halted July com sold in Chicago at .58. 
On July 31 it sold at 72? i and there was lively talk of 



Friend dr 
Enemy? 

★ 



ARTHCR LITTLE^S 
Indtistrial Butleiin tells 
us that the liquefied pe- 
troleum gases, propane 
and butane, w^hich come 
as a by-product in makinjf material gasoline 
from natural ii^s are the bails of growing 
young indusiries. Sales of these gases lique- 
fied grew from half a million ijallons in 192B 
to 18 millions in 1930. 

Are they a ctjmpetitor or an aUy of the 
rnanufactured gas industry? Both. One gas 
company u$es them to extend some form of 
gas service to areas which mains; have not 
yet reached. Another Tights the gases a:^ a 
dangerous competitor by bettering, extend- 
ing, or cheapening its service. 

To those who talk as if the markets of 
the country were about ussd up, as if die 




fjanftetjf New York TrilnkFJe 

Not 4 riluc to W4f le watei- 



■^sqwcfflrt" ani! "comera" and profits in the milliona. 

!^ the buying on the lorig sid« for a profit better or 
wor^ ItiBti i^ellingon the «hoft side for a pfiafit? 

*W F> A\ ^^^^ Federal Tr^de Coittmisiyon 

W*rt hn«fidly exerdses a certain eensofshlp of 
Unci* Sim advertising but the Federal Courts 
^ kerp in theck that power. The 

Ofsterraoor mattress tra*^ h a ca^ 
in point. Thtre tlie Commisiaion iM>ilght to make the 
rnanufacturer diange its iidvmisjng because the Com- 
mission ^id fell i^auld expand when cut open 
much the one shown in a picture. 

The C<*urt f:iid in effect that that w^si not expected 
to be literally true. 

Now there are mfjves from another directir^ti for a 
cimsor?^3p Dr, P. B. Dunbar, ab^nistanl chief of the 
Food and Drug Admim^tralion o( the Department of 
Agriculture said to the Retail Grocers Association the 
crther day: 

Tht Frdf tDw« IS well n« moit Scu« Jtppllct m\y to 
pcoducHi tbemf^lvTi and iJirif Loifn^iAtt lifsetincv. Sepuate 
Advvfti^sniE rrmlt^f i;* mt within the conrrol of Ihe 1ml ind dnij;^ 
■ct M'iihm ihr past few yeaf^ iJiere has been more lhan one 
pnopowL. fliid n^ain ih^w did niit ar]K3fia1c iti the I3rp«nracttt ol 
AKTicijltuFt, to vsU'TigJ :iJicl flttieitd the Federil law so t& fover 
lolir advrdt^a^ Lt diJTinilt to nnticipatt wh^i lyro^Tt^s wiU be 
mside jji tSifcs dirertion in a Urpi^utT *fly. It i?i irratit's-inE (u kn«w, 
honTV'cr, ihfll BrTter Bit^ifit^ BurcaLii. and tlir frtod smd tinsi 
irijdtL&trics tlMrm^Lvri in mai5y in^lances arp Lakan^ stcfrt to con- 
ifol ihifif ndvKTtviang in the direction of rnoderatinn m ihe claims 
irmde. tt i% tii^nificani too ih^i ict'i^l ari^niuiipfi^ of national 
mp^ deilin^ in ^QmiTVPdities fybjcct to ibe fpud j^ti4 dnuni actp 
tia%T Ronc defaniilcEy ort record ^ ti/pnjt i^uppartitig ]i^;2j4ilaUvc 
control of advt!niMii|[. 

The food mi^nufacturer^ might do well to go slowly 
before they invite or accept a government censorship vi 
adverliiiing. 



Typically 
Arnericin? 

★ 



UK WAS the son of a farm hand 
whu had btjilt up a little bu^^inesE:^ 
selling reniedie^r He left ^hool at 
10 and at 13 ux>k charge of his 
father's ^op. In his ti^enties he 
opened a drug store in a larger towt: and expanded his 
business until he had a chain of a thousand stores. Then 
he sold out to another chain and after a few more years 
of management retired with a fortune of about ten 
million dollars. Before he died at the age of 31 he had 
given away at lisst a half of tliat. The lair^t half of his 
life he ^ipent most of his. time on a ctiuch, a great 
sufferer from artliriti^i. 

A typical American career! Not at alK It*s a very 
brief outline of the life of Sir Jeissc Boot, first Baron 
Trwit, who died the other day in EtiKlaiid. It isn't op- 
portunities that make men ^ miich as tnen that make 
oppDrt unities in whatever land they may live. 



A Counlry of 



TliE National Industrial Conler- 
tnce Board upset!^ in a recent re- 
Small Business p, irt the notion that this is a coun- 
^ iry of "big busme^s" Our eyes 

have long been dazzled by gaiing 
at General Electric^ American Telephone & Telegraph, 



NATlONrS BUSINMSS r«f Stpiimibcr, I 

du Pcmt, Utiitcd Slatc$ Ste^l General Motors and their 
hundreds of millions in assets and their lem of thou^ 
sartd-t of stockhnlder^ and employee. 

We blink a little then when we are to!d that only 1.4 
per cent of the country's tnanulacturer^ employ 500 
men each and that only 3.4 per cent have over 250. Not 
a fourth of our workers are with the companies with 
1000 Mr more employees, while 6L9 per cent are in 
plants where Ic?^ lhan uOO are workmg. 

How do the <;in3l1er one^i- isurvive? Can Ihey compete 
ivith the if i ants? Many of IhiTO can and do, Bii;ne^ 
doiesn't necessarily mesm efficiency. The hIi mutation to 
su(.ceh< may be ijrfiUcr where manaji^emeiit and cwner- 
^Tp are the siime and satahes and dividends go into the 
sime pockets. 

Moreover the smaller plant is frequently mone will- 
ing to try nev.' things lhan its bigRer competitor and 
in this way "gctf? tl\e jump" on its n\al. 

A sale^ manager for one of the ne^' synthetic resins 
said to this writer rec^-ntly: 

"'Verj' often we find the smaller manufacturer more 
adienturous, more willitig to try a new thing than the 
big fellowft. 

"He han perhaps to lo^ and more to gain. Some- 
times he manage*? to be in the market a year ahead ol 
others and that mean?^ all the difference between suc- 
cess and failure," 

J. - .IT IS an unhappy paradox that 

Pf ic« Control world should be depi^sstd by 
and Prices the pro*ipect of having too much. 
^ Qatton furnished a striking in- 

stance in early August, A govern- 
ment forecast predicted a crop of 15584.000 bale^; 
abijut ten per cent more than private erti mates. The re- 
sult, a drop in cotton prices to a point not reached in 
more than a quarter of ^ century. 

Egj'pt jvMfTered in sympathy and Liverpool and Man- 
chester wt'ni^^ excited and unhappy. 

Meanwhile the Cotton Stabiliiation Corporatioii* 
which hold^^ the Farm Bixird's cotton has aboot 
l.aOU;000 bales on hand bought at prices much higher 
than those reached on the ppen market after the gov- 
ernment's figures came out. 

Effort !s to sell the Farm Board cotton to Germany 
seem at this writing little more than a gesttire, and 
every proposal to that end i:^ met by protest from j^me 
quarter of the cotton area which is eager to disRpoi^ of 
the current crop. 

Almost connirrent with the government's cotton 
figures came a wh^t estimate of 582,000 bushels, 
an increase of 3'-i per cent o\er the yieid of 1930. and 
ol 8.7 per cent over the live-year period of 1323 to 1929. 
The new figures for the wheat crop did not further de- 
press that already depres^d market where the Farm 
Board'i? holdings also complicate the probleni. 

And, as cotton reached the luwest figures recorded 
since 1905, rubber sold for the first time in its history 
at five cents a pound and copper was quoted at 7' 2 
cents a pound. Both rubber and copper have gone 
through efforts at price control by artificial means. 



Where American 
Business Stood at Mid-year 



THE working^ side of the nation 
in ^ pcrifKl of depression ap- 
pears Irom jTidjcadons which 
we can now obtain about the 
quajititi^^i of matenals, gtyod^, 
and servkes received, pr^^du^!ed^ and 
used by the people ai the United Slates 
In the fir?i sijc inoEith^ of 1931. 
An examination of lh^}^t quantities 
once suggests that the (>oint of view 
maJ^ a great difference. By way of 
eKample, pig in>R may be l^ken. In 1890 
iCs pfOcSuction aiitr ^ ste^ upward 
climb of 20 years in the midst of our 
most spectacutar industrial develop- 
ments tcached □ high point, at some- 
thing like nine million toti^. If pm- 
duction had since been maintained only 
at the fate of that high point of its era, 
and had been expanded merely with the 
growth of population — a great accom- 
plishimenl and a sune sign of protiperity 
from the point of i^iew of ihe 
oojtput in the 12 months of 1931 would 
be 17 million tons. Our production 
during the lir^t sik months of 1931 was 
actually 11 miilion tons. !n the 12 
months of 1921 production was IS,- 
700.000 tons, 

Usmg more copper per capita 

WHEN" 1911 closed, our produceiB of 
copper luoltyd bLtdc upon it 3.^ their most 
prosperous year, with the domestic mar- 
ket taking 374 .wr> ton^ In the first h^lf 
of 1931 some 345,000 tons went into 
domestic consumption. For the entire 
year of 1921 the figure was 305,000 
tm^ The fij?ure for the whole of 1931 
apparently e^not he much les!^ th^rk 
700.000 tons. 

Such a quantity entering into use in 
the United States in this year will imsin 
about pounds for every man^ 

woman, and child in the cpfUiitry; in 
1911 the per capita figure was 6 hi 
pounds. If we had merely kept to that 



* 



IF GOOD biisinet! is the rule, then bad business ti n«ws 
because it ts the un usual and the unexpected that malcei 
fiews. If tW ma jority have enoush to eat a fid shoes to ^ear, al- 
tedtion focuses on those who are hungry and ba/efoot. 
Apparently that is part of out trouble today. Another part 
of our trouble h the Fact that all measiiremeutt are compara* 
tive. Because business is not as good as it has been, we say 
business is bad. Since we agree that business is bad^ it is 
logical to attempt to find out how bad. That was tlie purpose 
of the research which reiull^d in this aflicU. It indicates that, 
in these ''bad times/' we have acluady been doing more 
business thdf) many foll< understood 



great peyformange of 191 1^ the total 
amount of coppL^f we use this y^ar would 
be ab(iut 500,000 tons. 

The year of 1911 wms a good year io 
the production of ?inc, too -b fact, the 
record y^r at that time— with a total 
output gf 2&6,000 tons. In the first sis 
months of 1931 our product bn was 
178.000 tons. For M of l§21 output was 
200.000 tons. 

Lead is popularly roi^arded as a pro- 
saic n^etali. practically, it has more 
plaoes in our daily life than moiat of us 
are aware. In 1^11 our production wasi 
392.000 tons— a record. In Jantiary- 
Juntr, 1931. output was 230,000 lona. 

To our supplieis of the old non-ferrous 
metaJs we mutt add, Jn any attempt to 
compare our turrent stituatton. the quait- 
tities of metals greatly developed in 
reixnt ye^ni. 

Aluminum represents the largest 
quanlitiei. In 1911 our total ptoduction 
was 28.600.000 ^xsunds— or less than 
one third pound per capita. In 1931. 
according to every indication obtainable 
in the ab&ance as yet of precise tigures. 
the amount appears at leait four time^ 
as larg& 



All of the materials at our dispc^at. 
however, do not come from snunzes with- 
in our own borders. For exampks there 
is i&ugar. Aocordine to sugar trade re- 
ports, we used 2.679.000 tons during the 
first sis months of 19S1, an average of 
46 pounds far every one of us and for 
the strangers within our gates. A Isir^e 
part of that FUg^r appeared in our 
foreign trade as imporb; from Cuba, but 
the portion contributed by our own 
eugar b^^et fields wa& 478^000 tons, or 
somewhat more than in the first half 
of 1930. 

Mone cr-offire U u^ed 

COFFEE has king been a notable im- 
port. During XM first six months of 1931 
Wit imported coffee Mt a heavier r^te than 
in any earlier year; we have brought 
in enough in those six rnonths to pro- 
vide something like 35 pounds for every 
famtfy in the country. In the whole year 
of 1921 our impisrts were only enough 
lor 57 pounds per family. 

We are keeping up our tea imports, 
too. and brought in ^omrthing like 15 
per cent more Cocoa than in the B^st 
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tlx mdothi ol md mart %hm in 
any twdve-mcimli fwiol before 1917, 
Akm with wr lujEar, cciffisc; |£i and 
m hav^? Imai plting out cui- 
tcHtt&ry fuppty ipI bonaryuH-in the sii 
moAthi at the cquiy&knt of ^ 

bunch ftif every famil}'. 

H.iw Hilk iti a mnienal for a firr^t 
Ajm'nc4in induatty and Uiij>f5it alt ol 
IL tn 1^2^ om impmH of thiA (i^rait 

in thf first si^r rrmnrLba of 1931 thuy were 
nearly is^ largi- as in tlie firbl half of 
]939i and wtrKf abcnit 20 pier cent mm 
timn in thi? corr^jxwjiAg part of IKH^. 
In the first six monthfi of 1931 am raw 
iilk smpc>rt5 were i^reatrr than in the 
whole y^JUT it! lE*2Qp wht-n ihty wtii^ 
30 mil lion pounds. 

Rubber makes a giM>d showing 

FOR nibber, tfjo, we depmd wh<i1ly 
upon imiKjns and the wt^rld s great- 
est ctistomiTr. In 1911 wc ciiulij ^ilong 
handsonit'ly a wht^lt year on 41 ,(M0 tons, 
ami thtji as n*>w wc* tcjiik half or bttlur 
cif the irorld pfiifiuiriinn In tht first 
hall cif 1931 wc imp^^rtM 368.900 totis. 
or mdTi? than in any whole year More 
1920, 

Tn June cflif imfwrt^ ran hight!r than 
cvi5n m Jpixi! CJf oyr re^cprd y^ski. 
ivheti our total imports had increased 
mone than 25 per ct'nt in one i^-eaT, to 
a pinnatle of 6:n.tHJ^j tcms fur the 12 
months. In Jairuary-DKembeT, 1921, 
out impcrrt-g wvre 2<'37.0CN) ti.m^ 

Ni^w^jprint jiaper is p raw mat^rtal fnr 
ogr diuly prisji^. Impurl^ rea^htd ihcir 
gr^tc^t point in our hiatory in 1929, 



at 2,420,000 toi»; in ttiL^ iimt half of 
1931 they wm mnniti^ within cigtu 
per cent of the rate in the fim hiilf of 
1929; that meam « rate higto thafi 
in tiny yeiir hdm tlK. 

A* a raw matiif ial for oar own paper 
milk, pulp impotli were 643.000 

tons dunn^ tht hf^i mwths of IfOl, 
thb hj^rc teinit sibtvut the mat^ ba in 
1921 

Uiing more tin 

AS THE wfifld'* Uir|c»t uien of tin, 
and with rmnc amof ig our own resources, 
w^' IcKik ti3 QUI: imjxin^. [n 1911 we rir- 
cdved 94 milticm poundai or about & 
pound for i^£h of our inhabitants, tn 
the first half of 1931 qur imports were 
^Inioit afi pist as in the whole of 191 1, 
and wert 54 per cent greatirr than the 
impom in the 12 mnnths cjf 1921. 

Simii^'ir aimt>ariiiiinH ani)^ar in other 
ftddifh Ther*: ^t^ tht? sources of pcifwi?r, 
heal, and light. In 19tl the pmduclkin 
of coal, bituniLnqa^ and anthr^Ue^ wa^ 
496 milliim im^. That was 5 & tons p^^r 
capita, a fif^t^ whkh liad iitrowii rapidly 
with tht! devi^lopment of our industries 
and our transport^tiem facilities. If we 
were to have the same pc-r capita pnch 
duct ion m 1931, ttit mitput for the year 
wxAjld rt^ach 676 mitlion tons, of which 
approKimiately- 324 mtlijon ti^ns wyuid 
normally fall in the fim half of the 
ye^r. T^e output of the rnine^ in fmt 
half of thh ytsf was actually 224 mil- 
lion imvA. 

But £ml no icoj^r occupi^ the place 
it fiirmer ly held in our ptJwer and fud 
situatiwp^ Sincj^ 1911 other tjcurces of 



THiwcr and mhrr fudi hmvt btm dfvel- 
ofHffL Thdc aervs a» t^rtial witaUtuteft 
f Off ctinL 

In 1918 thf output of electric power 
wmu 14 hiltian kilowatt hmrt. tn the 
nm III mfsnthi of t931 it wu 4S 
Ulllm, The year ol 1911 turned cut 
a reurd, t« ihal dat«, in our prodMctkm 
iif j)etn>kum» at 220 millkm barrel*; in 
the firet half of 1^1 tha hfure wai 
423 million barrd^ with the indui^ry 
QvmrhielfiH^ m a Ooad of thiA valuable 

And to the petroleum h nijw added 
the great volume of naturi^l $m tmm- 
mitted thfouj^h 65,000 mile* of pipe, 
with some long pipe linei conitructed 
in recent yesn from inlcrior hddi to 
distant parts of the country. 

In 1921 the tnasAimplim of njatuml 
i?a£ ift as less th^n 700 bilhan cubic feet. 
For the first half <if 1931 eMCt Aeum 
arc still lackini^. but the rate was ap- 
parently at Seait three tinv;'^ m lafpi 

, Might h^ve meant proipcrity 

THE figurt^ for tht first half of 1931 
on thejT la«? sug^crt the great liKtetH 
of our uT I Illation of our resources and 
of our $ciurce& of fuel and jiowet even in 
a pcrtrd of business depression with all 
the band leap* and probkms such a 
peririd inevitably prcMts. Operationt 
in the first half nf this yrar were rvi- 
dently on a scale which at a time within 
the ejcperieixe of moit of m would haw 
meant prosperity. 

With raw matenali and power and 
fucl^ go the domestic food supply, whm 
the economic gltuatkm of a country Is 
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under uuimimLliti^i In the fint half of 
1931 our (loiiT mills tiiniL>d a.t lea^t 216 
m il I mil bushels ut whi^at intc^ 48 mil lim 
tmrrels of floyr. with a lot of unimal 
feed as by-pmdiicta. 

During the same months ciur dairy 
farmers and our CTeamcne^ v^-cre out- 
doing ihi'msfclvis with B44 million 
pdunds of butter Lo their credit for 
Iht pe^riod-^ bjgg^r outptit than tht^ 
evvr managiwl before, and equal to the 
creai-TTiery product tdn for Ihc whole 
twdtft rrbotith^i of t92f^, the figures mean 
lhat in xhu lirsi half oJ 1931 there was, 
on. the average, one and a quarter 
pounds of [rrciimfiry butttT a wt*tk tof 
every lamily^ whefea^. in 1920 ther^^: 
was only ihree-ciuarters of a pound for 
each family. 

We e»t just mudi 

THE supply of meats has been main- 
tained, too. In the first six months of 
1931 some 38 millton cattk, calves, 
:ShBep, and hogs went into the patking 
houS£^ for converision into me^t and 
m^t pfodutt-a. 

In the 12 months of 1921 the totaj 
wa^ 62 tnillidn. 

A peat part of yur materia ts^ pro- 
duced 3t home or importedp go into 
our manufaHTturifiS. Tw«;nty-thn^ ptT 
cent of our people who work gtl thtir 
living^ in otir manufaErturing estahli^- 

In tht tlfst six months of 1931 our 
cotton mifk 2,807,000 b^l^ of 

cotton, and made 1.39S,0O0,CM30 yards 
of cloth, or average of 50 yards for 
every family in the country; our woolen 
miUs put into work 262 million pounds 
of wool. Or 18 per cent more than in the 
corrtsijonding period of 1930, and our 
silk mills took delivery of 293.000 bales 
of ^Jlk, or nine per cmt mort than in 
the first half of 1930 and within three 
per cent of the amount in the fir5t si^c 
months of 1929, their all-tinie neoord 
year for quantity. 

In the first half of 1921 the figum 
was 154,000 bales. 

Fast-growing industry 

OF COURSE, in thinking about tcs- 
ti!es-< we must cnn5sider tByon. In Ihe si^c 
months ol 1931 our dome^^tic produc- 
tion was about 56 million pounds, and 
our imports carried the total supply 
to more than 58 million pound;^ In 
the wtiole ytat of 1921 our domtfstic 
production was but Id million pounds, 
wish import takirxR the total supply up 
to 19 rfulUon pounds„ 

The steel industry in all of its ramifi- 
cations, indudinx the indi^^trii^s making 



Iron jnd sx^l ranks high. In the first 
sjit mofilhs of 1931 a tola! of 15 millinn 
tons of steel ingots way produced. 50 
per ctint miofc than m the Hr^t half of 
1921. Shipments oF fabricalt^d structur- 
al steel were 95B.0Ort tona in the firEit m 
monthi^ of lt*3l: in the corretir^inding 
monlhft of 1921, salra werti 3lSpOOO 
tons. 

More iiceJ sheets made 

NORMALLY, about 15 per cifot of ths 
country'^ stes:l now Roe^ into automo- 
biles; in the first half of 1931 the auto- 
niobile companie'i lumt^ out 1,560.000 
now cars nnd trucks: while in the corrc- 
fe»]:K]odinfr part 1931 the numbt^r wai^ 
742,000. 

Much of ihe steel Roing into auto- 
mobites is in the form of sheets: in the 
first hBlf of 1931 the production of steel 
shc!Cts foT all purfM:jses was l,147,0t>D 
ton^: during the whole of 1921 it was 
L004.0(H) tons. 

The tire companii^ in January- June. 
1931, made about 22 million casings 
and almoi^t a^ many inner tubee^ in 
the whole of 1921 thdr product was 
almost e^ctly the sanw in numbers as 
in the [Turreilt half year. 

We still wax shoes and Jiosc 

THE shot factories turned out in 
mrinihs of 1931 a total of 161 million 
pairs of boots amd ?ihoes, or sibout three 
million pairs more than in the first six 
months of 1930. Meanwhile, die hoi^iery 
manqfacturers were producing approxi- 
mately 37,500.000 doKen pairs, in alJ 
thtjir colors , materi^ilia, and aises^-or an 
averagio of 3^:^ pairs for each of us 
if we disregard colors, sises, and the 
like. 

In the same months mills miikinj^ 
something over GO jx^r cent of all knitted 
underwear reported a production oi 
more than 70,000,000 garments-^t 
more than for the entire year of 1921. 

Tobaeeo manufacturing with a prod- 
uct valued at more dian a billion doJlai^ 
a year is not lo be ignored among our 
indusLties, 

The number of dgarcttes turned oat 
in the firEt half of 1931, 59 billion, 
equaled or exct-eded the figure for any 
preceding half year, and was n^re than 
100 per cent e^*^aier than in January - 
June, 193 L 

In the same part of this year, the 
ciRar makers recorded an output Of 
2.eS77,000.QCKl. 

Lumber manufacturing appears in 
part among our manufa-cturir^ indus- 
tries and in p^n outside, as in construe- 
ttfUt In the first siK months ol IWil 



total Eihiptnentib of lumber, by rail and 
water, were placed at 9.600,000,000 
board feet, and it is estimated that five 
billion feet have gone for con!^truction« 
1.7W),00D.0O0 into boxes and crates, 
more than three billion into various 
labricated form^i. and one billion to 
Ehe railroad^, 

All kinds of construetion, for which 
lumb^ and its products are only part 
of the materially, have fii^urtd by 
the F, W\ Dodge Company at 204 mi] 
lion square feet in contracts let during 
the first half of 1931 in 37 states. For 
the whole year of 1921 the correspond- 
ing figure was ^mewhat more than 440 
millEon. 

Cejnene Ixa^ moderate gain 

PART of the produdion of cement 
goes into the^5e structures; in the first 
half of 1931 the total prciduction of 
cement was 60 million barrels; in the 
imt half of 1921 it was ^2 million. 

In tile ma>nu factoring industries to 
which the fixtures of quantity relate In 
one degree or another are employed 
three fourths of aU the wage earners 
finding their ocoipations in manufac- 
turing. 

Such quantities as have b^en men- 
tioned suggest a large volume of trans- 
portation. 

In the first Eialf of 1931 the rail- 
roads performed a freight service esti- 
mated at 174 billion tor^-miles. It the 
Bureau of Railway Economics is Ksrrect 
in its e^imate that 16.3 per cent of our 
freifiht movement in ton -miles in 1929 
was carried by water, 43 per cent by 
pipe lines, and 2.S per cent by motor 
trucks in interurban service^ and if these 
proportions hold for 1931, the total 
freight movement of the country in the 
first ha^lf of 1931 can be placed at nearly 
230 billion ton- miles. 

In 1921, when a largier part of the 
entire freight service was performed by 
the railroads, the Enterstate Commerce 
Commission reported the tnn- miles of 
railroad service lor the year at 344 
billion. 

Our icotjblea are m pfices 

THESE figures for quantities suggest 
the weulih of the people of the United 
States in 1931 in its real tertns^-the 
materials, goods, and services being used 
by thL- nation, and bnn^ out sharply 
the fact that our pretsent numerous 
troubles, individual and collectsvcH as 
most of ua have been well aware, are 
only in the dotlars and cents, in prices, 
in costs, and the balance sheets that go 
with them. 
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A rivtrside park lui repUccil die jiink heApj ud the ckyie$. The ipwn Li prc^ud of il 



THE miiill town which wanti mo^ indusirici must 
dras^ u[x Thf ™rkt^t value af wholMomt' bt-auty is 
fisinjj. Littk hy liule— but more sltswly than you 
wotild bt'iieve pus!iLb!tf ~ thi^ thought i$ pe^trating the 
sm^ll towfi crjn:^rjU3n£is. Yn many bu^imrss rnm will 
Itsok lh« to^Tfc in which they live, day aJtef day, year afkr 
yi!ar, and fMI to that it m uglier than two o'clock in tho 
nnoming aJlcr a wdsih mbhtt. Not long thi: rarnters rif 
thj^ Chamber of Qimmcffce and ihe Kiw^im Club and the 
RoLari^n.^ cil one smalt mid-wt*t town aik^d me: 
''What ii the rflattcr with our town?" 
1 said: 
"Tin Cans." 

Our job, in the Nrw Tndu^rit^ Section of Eht American 
Gas and Electric Qimpany, is to fit indu^rii.'s to towns, 
and T<jwns lo induatriis. We st-rve with power 1,300 
eommijnjties in nine sLutL-s. It is obvious that the mare fac- 
tisfie^ wt ii3(!ate in thi^ 1,300 commmiilii^ the more powrr we 

m. 

We eannot afford to make ii mistake . Neither can the towns 
Of the factories, "^'ou can look uul of any Pullman car win- 
dow almDst any day and see moimmKrnL!^ tu mi«fiL5 alonj^ 
the right fif way. Their windows are bidten and their stacks 
are dt^ad. 

Mmi of Lhem were buill on sincere cITort and hcme^ hope, 
tf they had been shifred an inch north or two mchus south on 
the map they might be houioi^ llQuiMihLng indii&tri«&. It i§ 
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my job and Ihe job of others bke rue to ^ that m mdh 
ttu%t^t^ lift^ made nowaday;:. Competrlion for new industries 
t£ kmti bet ween to%m espedaUy durih^^ such tuonihs we 
have just passed through. Ttwy bid high for a factor^' that 
prottlise^i to become <i mLinidpa] aH^'L. 
We try hard to kcirp towniv from ^ettrng the wn:jng factories. 

Factories in itie wrong plMCt 

THOUSANDS of towTis hav« fa^oric^ that ihould be 
moved. They wefu buik where ihey ntiw are for a variety o( 
tes&ijm, hut inldlig€fiL planning was not always orte ol thim 
Qmdition^ have changed sirvce they wc:te oriifinally kicatt;d. 
Perhap$ the raw m^iteriat too far away now; taxe^ are 
too high^ labor co&ls loo much or i:^ shi fling and ant^giorustic-; 
trans|Xjrtauon ctiarKra may favor a rival. 

The American industriahit ha& learned his leuison. If he 
todi that be ean do better in some other town hi' i? ready to 
move. When he shotis around for a rtew town trufis to 
drive the best bargain possible- f ie sshould be looking for a 
permanjmt h<™e and not for bomettimj! for nothing 

Now I will rrtum to the dinner table at which the ccxaper- 
ating business men of that mi rf- west town sat w^ting for mt 
to tell [hem what wa^ wrong. They had ^iJced me to make 
a careful survey and tell them why ag^ts foi fractori^ pas^ 
thiTTi by. When 1 had written that report I was afraid to 
read il. I lookini up tlie chairmsn and told him the truth: 



Thr view from the bc-idg« wiu tike the view from too mAn^' bridges m too m^ny »itidll tci%vn$ 



*'Bfetter put this lip to a sel^ict cprnmittee,'' I said. "Thm 
they can ^tipprts? it if rhey want to. This h pretty tou^h— 

Thiit ohiiirm^n had a cold ^^yt\ He put it on me : 

''We want to know what is the matter with our town," 
he saici, 'Tell us." 

N*^v£r had I seen so many tin can$ in one town. They 
were piled on the vacant lots and thrown in the alleys. 
A little Tiv^T ran thraugh the town. Almost ^Iw^ys in such 
a town the main artery' of tfaffic cnDsses the river. The view 
from the bridge Should be pne that would tempt visitors 
to enjoy it. The view Irom ihis bridge was the view that may 
bt- seen fwtn loo many bridgt^ crossing too many little 
rivm in too many Amerioan towr^, The banks were broten 
down and muddy. They had bmi us^d as ash chutes. Parts 
of sm«iRhed automobile^ and i>e.wing machineTS and coiEs oi 
xu^ity wire appeared abov6 the oiE-splotdiqd water. There 
was a perceptible stench. 

good many factory ^^t^ have vhitcd your town 
in the past year/' I told the associatt^d business men. "Each 
of them was intelligently trying to find the right town in 
which to plaifi his factory. 

Thfi (0%wi n^&sh aesthetic appeal 

"THE smetaty of your Chamber of Commerce bent his 
back trying to win them. You were all friendly, Statiilics 
were quoted that shmild have been convindnifr. I know they 
wete accurate because I h^vc checked them. You fed them on 
fried chicken and npple pie d made and your speakers got 
red in the lace ovtir the potential riches of the prairies. 

"The factor^' agsnis WEftit away. They never came back. 
They did not e^en write letters. You aak me why? 

"Tin cans, A mimable. debauched little river. Uncut 
weeds and dim ^re^ ]amp« and np stre^ oiarken^ Rough 
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FITTING ind[uitrie& to towm and town* to m- 
duf(ri€s ii Mr. Blue's job> He studies towns at 
«mp1oy€is ittudy new applicants For po$itiof4$. 
He tnows why some towns get new factories 
while othefs are beinf passed by. If your towtt 
h one oF ih^ latter^ this ftrticte may tell you why 



paving and a street system that is mi hooked up to the 
distriel in which you offer free land to factories. Who will 
build a factory on ground which mi^ht be unreachable by 
fire engines on a stormy night? The town ha-s not been, ioned 
and so it has a massy and upset appearance. Who will build 
a 830,000 home when he knows that a gialvartJEed garage may 
be set up next door? Your trees are firay with dust. The first 
thing I asked myself, a stranger, when I came here was^ 

" 'Would my wife want to live in this town?' 

"And the answer was ^NO','' 

One nmn jumped tip and waved his arms. 

'Thank God, ' he tried, for Mnfses!" 

The Mijscs he nieant wag the Moses who led the Children 
nut Df the Wilderness, I suppose, I sat dnwri to wait for the 
indisnalian la burst over me, but the dLneragave three cheers. 
The local paper printed editorially. Every one buckled ddwn 
to business. They di^ed up everything I had criticised and 
did some things on their own. That little river is nuw a Rtm 
ol clear, elean water rippling gently between grem banks. 
A riverside park h th^ pride or the tc^wn. Tin tRm have 
cyasecl. A residential distri<:t bcjen created in which 
a number qI hand^me hqm^^ are bcfing built. Main street 
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And whai fDod did ii do? 

Exiittni Ln<ltiMir|- hai expuudcd and ntv imduBtncf are 

flOftiidcririR locntiHK thcic. A new era dmwned. Thjt 

imm Fms uiken cm an air of idl-Tc^ispect cntErprise. 

Choavmg a factory locadon 

OUR ATTITUDE toward the irmnaiger of ^ factory in icmch 
of a miv tocatknn is much like thai of a tanktr Wc want to 
know wKit that factory's jiast rcrotd ha^ been and ivhal 
lis pT«x!ucl and whert? iU tn^kcti and it« raw tti^tefi^H lit?. 

When we know ail there is to known about a factofy 
far which a nuw Mcatkm la biding ^glLl we can ofTer the 
(actoiy owntr a choice of towns. I mean that cm put 
before him a li«t of to^'ns which are on a practica] «c|iiality 
so fiir as commercial fact oris arc concerned. When he )w 
fiiLally narrowed dcwm the hst we begin to discover what 
the rival towna hiN'e to ntTer. Thcr CDmpi'titors must tnatch 
fstch other in two catesorics. 

They fifltn dfter matettal inducLfnenls Scinx!tiTq£^ friiptl»ni 
from taies or a reduction in the ta^ bill promii^ for a 
tertn uf yeart 

Occastonatly a cash bonus m (dvirn or a deBnitr amoutit 
of ^iQCk is laken. Siding are laid down and taetury 
btiildinf^ are ofTtrK] on option ot a time-pay mtnl plan 

The^y also eompete in the intanp^Jbk^. 

NWadays factory owners know iht^y must consider the in- 
terest of the fmn who work fot them aad the udvc^ who wait 
at homo for thdse men. 

Hie relation of employer and cmpkFjra no lonftr be- 
jpns and end* At the fa^^ory gate. The empbsw who 
kncwii his by^inf-ss. wants to know about the hving condi- 
tjofl£ in the competing towns. 

If hifl mexi are to be bdusetj in comfortable hdusie^, mod- 
em in plan, wi(h f^ra^- plots m front and kitclien i^rden^ 
behind, hi^ labor troubles will be reduced. Fie o§ks ubml 
outdoor lecrealions and theaters, and the school system 
No town that U not deaii ^nd saiiitaT>' will Doniiiideted 

The cost of labdr ii alwayb in \m mind^ ol cour^^, ouupled 
with the t^ rate, lie asks 
^bout a possible radical ele- 
ment in politico or labor cir- 
cles H*? wants to know the 
town's past record toward 
employers. He asks fur ^ 
m\yon on Ih*' town's bankers 

Let me tell ailothef mtf. 

The tyt of the outsider h 
almost alwa^'s needed before 
a towT^ can £1^ it^dc^ect^. Its 
refijdents arc accustomed to 
them. But this is not always 
the ca%, 

Om town had all the ma- 
terial advantas^^ any fac;. 
tory management could de- 
sire but its down town 
section was inoofi\*enjenl, 
ctuwded, and untnvitinR, f 
suggested th3t it should be 
rearraniied. 

'1 can bring factories here 
if your down tciwn 1^ 
brought up to date." 

"NcMhing can hn done/' 




Wild hiU build a faictory on ground which might be 
linrraiclublr by fire cngineii on m HOrmy night? 



Hid the lijwn'm \mdim lo roc "Wc^rr ituA. Two buyncn 
uiteireila aie fi^linf and any change thit hai been propoted 
wfFuld fnvor ocie aind injure ttvi oihtfr and e«eh has influjmce 
enough to blodi It.'' 

No ftctory vwvm m\] venture irrto thil to™, of cmif». 
SfiTiilar condition*^ eiuAt in many town^ but rarety in such 
aggravated form, [t would pay that town to c^impd an 
amalftamation of the rivals but there twmi no pCMtric viy 
to work thi^ out. M a con&ec|ui;nce thii town {■ dpofipiii^ 
behind iti the nujc* for I am firmly convinfed thai the 
factor iefi are moviiiK away frtm tfv bi|t dtira and into the 
timalL towm. The cities will tlwayi be (l>e laboralonci ol 
industry, of cours;. but buiincsi nwn arr befpnninR to i ealixe 
the industrial possibilities r>f small and mtdium-sifi'd com^ 
muniliL^ They are awakeninic to the f»ct thai in mmy 
localities outside the conReflted metropolitan areas there ii 
aviilable today one of the primary' r^uititei df £uei3c^sful 
industrial operation, an am|>lc, cuntinuouf vupply ol ixswit 
3t f^tes which ^te on ?i p^irity with those in larie cities. 

Power Is mttvt relijible 

ONE of the bi^si thitiK^ that the dectrical industry has 
done for this c^ijuntry li ttie interconnection of electrical] 
pbnt!^ for tnutuol auistanoe. The industf rali>&t fi^hL^ ^hy ol 
a community where a single ii^lated electric plant is the 
nnly limiTCE of power. On the fjther han^), hir k readily con- 
vina^ that he is quite well a^ured of cunlinudu» ^^ervice in 
msrny situafj town^ today. This i^ due to iht faci that, through 
iritercunnection of power plante and iundJona with outfiide 
system* the^e towns bave ^veral sounces of power supoly, 
I have h\ mind a ca^e in Ohio where our big fTtilo plant 
provided most of the power lor our operations It happened 
that o[w? of the machinei was shut down for r^airs and the 
stand-by machine picked this time to give troubtc. Before 
interconnection thi& would have meant di^^trr for the in- 
du^[ries depending on us for p^iwet. The imd dispatcher, 
howmer. called Pittsburgh and was advised that we might 
have 30.000 horsepoweT. He teteph<ined Cleveland and was 
told we could have as much powtt the connecting lines 
would carry, Somi; friends in the southern p^irt of the state 

chipped in with 7,000 horse- 
power. As a result we car- 
ried on and our customen 
did not even know we had 
been in trouble. 

Let me tell another story. 
A manufacturer of ho- 
fiiery in one of the giv^i 
cilks had been on the 
friend] itst tLrms with his 
workmen for alrrKi^st a gen- 
cratiqn. Rt3cently tie t^l<^ 
them to a blackboard dem^ 
on!^t ration. 

*'l am selltn^ our product 
belov cost," he said. "That 
^rmot Ro on, of c»>ur^^ 
What shall t do?" 

"We will take a ten per 
ctnt ail in wages," was the 
voluntary' pniposttion of the 

But this plan laJkd ^d 
he has closed hi^ factory. 
Now he is tookira)^ lor a 
(CofHinutd m p^ijc TSf 



Our Next Job is to Learn to Sell 



By EDWARD S. JORDAN 

Prtiidirrt^ iKi Jorrfdn Motor CompiUiy 
ILLUSTRATIONS B¥ CASLTON D. ILLINGEK 



IF youf sellinf cotH arc not 
i5 low as you would like 
lo hfl¥« til em I ob*er* 
Via ti on 5 of an eiiperiencec} 
salesman may point a cor^ 
redion 

WHEN the finl 
primitivefantier 
He: mure on hi» 
little plot of 
pound llian ht dould u^ liim- 
Klf, the problim ol distribuiion 
liiid its origin. When ht load^^d 
hi^ stirplu^i ud liis back and ^ 
off for the ncareit msrl^et he 
hud startifd thi^ business of 
iran^ipoTtati^in. only second in 
importaJii^e to that of agricij]- 
tute, hh original industry'. 

When he reLum&d to 
piimitivc hofne bringing with 
him knqwlerfgieariatherpefiplifs, 
their lan^age, their resources 

and thi!ir religion. hiB mind became the " Gist Libntry 
Civilisation (hu^ begau^ 

Culture follows^d th4f aci:umulatkm of knuwEedge and tap- 
ital by thif rural Marco Polo of that dist^ant day, 

Bcfort long» as thje market of this ambitiotis ori^rmL pro- 
duc^t widened, he di^vered that his cost per ton mile in 
transporting goods upon his back was excti^ive. So he lamed 
thi^ horse, put a pack on tii^ donkty. s:iddled the camt l, 
conqueied the tlcpbant and mcichandisii^lf in volume had 
begun. 

Yet he thought the coat per ton mib was loo high so he 
invented the whsfel. Soon the mountain and desert traiia be- 
came roads; roads which tnubled Rome to conquer the then 
known in^urld. 

From that day to this the gnomic progress of every 
dty, itate and nation has kept pace with the change in 
the cost of prQdu<:tion, transportation, and distribution. 
The Fh(¥Jiicjan£ were first to tm- 
ploy the wims to cut the otKt of dh^ 
tributkon wh<m tliuy fashioned uiiling 
vessels to bring the markets of the 
Mediterranean under their control 
Then began the struggle for the su 
ptemacy of the sea, in which the 
Spaniaidap the Dutch, the EngUsh and 




Sooti the mQUTit^iit and dest^rt traits became roa^ds; 
roadji which enabled Rome roaqtief the world 




Portuguese were most conspic- 
uous rivali^. 

Marco Polo, Columbus, 
PrakPt Magellan, C^k and 
Hudson were the original 
world -travel ling salesmen. 
They wiere inclined to be a trifle 
abrupt in getting order\> but 
the Prince of Wales said about 
us Americans^ ""Yoli may trail 
their methods vulgar but they 
get away with them/* 

English freighters won 

THOSE were the days. Cortcz 
and Piiarro opened up Meaci- 
can and Peruvian markets with 
a few horses, mu^et^, powdtr 
and shot. The Dutch traded a 
few pennies for Manhattan 
Island. Even Jefferson wa^ abte 
to buy Louisiana for an 
amount ^bout equivalent to 
tile lusseii of some of our big 
i:orpcirattofis in the year 193 L 
England won the first great 
battle for tht; control of ocean 
commerce. When her frigates 
whipped the: Spanii^h Armada, Brittania be^an to rule the 
sea. For generations fihe miiintained the lowest cost p*^r ton 
mite in ocean transportation. Fmm her tiRht little i^and she 
directed the trade of the world and controlled a lion's share 
of its distribution, 
She had no sironR rivals^ at firsL 
Meanwhile the greatest farm and fadtoi^* on the fs4*e of 
the earth was dL^veloptng on the Anr>erican continent, the 
great producing eoriJoration known a*s the United States. 

Vm more than one hundred years this producer could not 
keep up with the growing demands of her own conssumers. 
Mew England, finding f firming difficult, started peddlers over 
the paths of inland eommefce. But ihe cost per ton mile was 
great. The Conestoga Wagon loc* up the loads of itinerants 
and carrird thmi arosE the Allcghanies. Thm thcr steamboat, 
the Erie C^inal barge, the railroad, the automobife and the 
airplane succtR^iively reduced the cost pi^rton mile. With laiw 
immtgration. (fold striken, the cotton 
gin, th^ McCormick reaper, oil dii- 
coveries, advertisinij and, mo&t im- 
portant of all, the devdcipment of mar- 
vellous maclunery, tlie United St3te^ 
became the big farm, factor>- and de 
partment store on the main comcf 
ol the main street of the world. The 




Em Camit made pa«iiblc ckvdDpnicTit of a i^ritii 
of fnat majiufatfurinf cili«i umn Ke« Vork Si alp. The 
ilcsmboal brought the pfodjua of the Ohio and Mi^a^p|>i 
vaJk^ tid«rtifcr ttw inarketf gf the worl4 IrfwJiin 
ciy mnile the South the cottiKi-produdnji kinackmi of the 
earth md the ri^pcr rolea^ the fajTn haiid» for tlic fac- 
tiwiest o( the new nalion. The ^utomrrbik ^nd tht telephone 
tmke d<mfh tht barrim at t^^inrtiiEisrti betwfcn ihe ^tesu 
The mnn from Portland, Me., touririfc to San Diefp di*- 
covt^roi thgt ihe man in T^taa no longtr caiticti si pjn, A 
nation oi had been n^n^ied wilh common aims. Un^ 




When dyfomobilra were hrwt mCroducrd the detnand had been accpmulating 
for 2j00il yemri. Prod iicl ion infreaied 60 per cis%t a yc^r (or m*ny yir^rp 



defBtandlnK and education brotip^ht m a hieiwr culture. 

Cititrs ftr™ i*ith the di-^'elopmvrat yl iraDsponntiQn. New 
York bfx^mt tht mim of oc^m trade. Chidaj^o. the center 
of a w*^b of rails, passed St. houh in popuL^tim. St. Ltsyis 
was at (ir^t iimittd to one strand of istcd and one brid^^i^ i>vt'r 
the Mississippi. Los Angeles was a villagie when San Fran- 
dsop wa§ 3 city Then she spent imj^y miliinm fi:*r roads. 
S$tt Fi^and^in handicapped by h^r location on a iKinin- 
m]^ So Liii Angeleg soon exoeeded hcT in pcipttlatipn 

The reduction in the cost per ton miSe in ttamportation 
jmd diilnbutkon wai^ doing its work. 

PrmluctiQn increa^d. dkLribiitioii f^led 

THE war camt'. Th*^ productive capacity sif thL' oouniry was 
eiilarpd to supply the warring nations, New machinery did 
the work of many ab^r^-nt nwn EtigirijLi'rs had aocomfili^hed 
mii^cle^ in mw invwikm^ md nuithods. Production men 
had speed^Ki output with record -breaking reswiU- Advert isinps 
and trjivel had ctjJtivate^i new dei^ires anMitig the masses. 

But soon ihe production hcgm to excttid the capacity nf 
the distributinjc organiiations to sell at a proliL The uiual 
merchiindiHmg j^jcpedii^ts which ^Iwsyn to1k»w an excess of 
production were introduced. Price ctittinj?^ lime sales, multi- 
plicity of ni?*^ designs amd high presssure elTurts to reduce in- 
ventory were tried. The T^^ults arc always the same. The law 
of diminidiing retun^s ^ways optitates. 

Mo imfus^ry ofTer^ such a graphic picture of the succesdve 
steps in this process m the automobile bu^meii;^ tiitarted ^ 
tittle more than a qu:arter of a century agis, il ha« met the 



proUefm of the enpnecrirtg, producticn iruti^l mcf- 
dmndiginic ^mwAt cmly lo be an^ed by the erente^ prob- 
trm III an, that of piTrfltable dJitributiun, 

A brief summary of evcnta will ti^l the ttury comnwi to 
nearly ewy mdustiy. 

^Vhen &uioniobilei were first produced th£ demand for 
individim] transpoHAtian had bdcn arccunuilitiflf for 2,000 
years. Any car which would run coutd be idd. Emlnwi. 
unskilled in production ec^mies, saJei nMhodt or fmitia. 
dominated ihr buiaoM MX fir t Rich built hii 6m or lo 
saiufy hU deiire fear edl^X] rt inn There «fai m VUmdird* 

iZAttnn and the reiullf were 
extieniive. ^veral hundjnod 
failure were the reitilt 

Stanchedlzation 

OUT of Lhith irroiip of cn- 
gineert ro&e Henry M, Le- 
land and Henry Ford. 
They were beiliewi in 
^tiind-aidiZfiLion. Ldand 
i^eni four CaddJac cars to 
Ijindijn, where they were 
diiiaiisembtpd, all the pairti 
thrown into a pile. And 
then re^^mblcd. The 
parrs pnived interchange- 
ahltL Srandnrdi^aticifi had 
arrivffd. 

Fctfd built every t^i ex- 
actly like <jvery other car 
and toc]k an ide^ front the 
Chicajio stockyards where 
hoira hung from inoviiijl 
overhead chain CDfiveycH^ 
Thus the production 
period was Jntr^^duced and produaTS lifct Nash and Chrysler 
had their opp^Ktunitiis. Froducnon waj, increa^ 60 
cent every year for m'eral ycai^ DeaJer^ sttood in line for 
p]pular salf^ f rar>chiM!5. Trading was not a seriqfus problem. 
Qish sales were the role Factories made millions dift- 
tributors bought yachu. Thm something hap[iened 

Prodoction beg^n to excf^ed the capacity erf the dealer to 
sell at 3 profit. Lonu trades (or secondhand cars cut the 
fnarfftnsu Something had to be A,me. 

In September^ 1920, iht fir^i inerehandisins eipediwit 
which follows over pnaduct ion was intmducod, 

Ford cut the price ^d sold cars. General Motors guar- 
anteed prices for six mtmths, thinking to ^tm the tide- Stude- 
haker fnllowed Ford's example Thai made what was odled 
Studebaker year. Soon alt the manuraclunrs had cut prte« 
and the dealers saw ihf^ valiiation of st-condhand cm^ re- 
ducEci- Thi? law of dirdni^init returns had started to c^ate, 
Somelhinif else had to be di^ne. 

TirrK- payments, ihe ssecond expedient, were introduced, 
Thn.^ finance comijannes canot^ into the battle and tlie Arnericftn 
(jc?Dple meirt Raged future earninifs for a iransportalion neces- 
!?]t>'. Many dealers, pressed by the factories, overdid time 
payment ssle& The law of diminishing reluma. functioned 
agajrL Losses grew with time sjJes and more tradia for 
secondliand cars. Something else had to be done. 

The next expedient . multiplicity of tiew models, followed- 
Hundrt'dg of cokirSp scores of new body di;:^gns. Nw chaissia 
mt]>dels h:?ackd tlw d*MtT with in\'t?ntoryp increaiied the fac- 
tory overhead and decreased the profit for dealers by making 
older fmdvh sibsolettf and cutting «»ondh4ind vulues. 
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Wise distributers, once prMpciDu^, gave up txlore it was 
too late. New di^stribmorii or branch hous^ lock their 
plapes^ Thoufiajids pf smaU deaJm were failiiig c'reiy year. 
In the meantinie factories wm^ tiyirig to increase outputs to 
excel compeytm^ im volume. 

Tod^y the average autonnibik d^Ier is merely applying 
a new car in pprt payment in the pnircha^ oi a ^nndh^nd 
Line. The tables have been turned. The owritr is the leg- 
man. The dealer is thxs purdiaser. 

Early in 1931 the s^-er^gp ratio of setundhand car ^lei 
to new car deliveries was approachinK 1.50. The oracles 
say ih^i when ^ dealer tn ^1] iwa ^ieccindhand car^ t» 
deiiver one new one, he reaches the point of diminlBhing 
returr^ and goe^ qui of biMinesg. Wlien the dealer crop bEi^ 
been exhauiiled, then the factory mmt eilibliih branches, 
which means taking the secondhand loe&es ^nd consequently 
reduced d-ulpul. 

So it appears that the automobile industry is (adng tti^ 
problCdTi of di^lribuiion. 

For awhik it was thought that the foreisn market would 
provide the outlet for the excess of prodiiction, btii the re- 
duclJon in the cost t>er ton mile has not brought individual 
iransportation within readi of the masses in most of the 
countries of the world. 

A few million more radb sets, telephones and automobiEe^, 
with gopd road^i will do more to solve the problems of the 
world than all tlie confer en ces helci betweoi now atid doums- 
day. Hoover calls att(iqition to the S5.50^).OOOJXK1 being spent 
far anrtament, Transp^i^rtatinn, comniiinication and brains 
wilt eventually break down the b^trriersof sdhshness. pride, 
prejudice and excessive tariffs. 

Anyone witfi c^h can buy 

ANY manufacturer who talks about refu^i^s to to Um- 
sia, providing he can get hi^ nioney, is like an automobile 
deater I once knew. He said he wouldn't iell a car to a 
Ctilored mm for fear it would hurt his social stPJidin^. 

Distribution, in the new era now approaching, will not 
prove as difliajH a problem it 
now seema^ 

Men with vision, sufficient capi- 
tal^ a proper plisn, good sdvertia- 
inir, service, knowleEl^je of mar^ 
ket«, and patience will solve it. 

The first requisite in any ap- 
proach to Ihii solution must be a 
marktd charade in the point of 
view of tfie average producer. 
Many American manufacturers 
find it difhcult to visualize the 
point of view of the ojustomer. 
Ordy when factnj? economic pres- 
sure do they concede the necessity 
o( meeting his desires. 

' The pre^nt depfesston ii in 
Urge part the result of faulty 
methods of dlsirihution/ ^aid 
Kenneth Collins, executive vice- 
president of R. H Macy & 
Company, Inc., and chairnmn of 
th# sales pronKation division of the 
Naticnai Retail Dry Good^ 
Sociation. "Wi- fiavssn"t ]e:inied to 
idl the giKsdA we make. We nmi 
iharper witi in advertj^in^ We 
jmid to throw away a lot of pre- 



conceived idra? and study what the public wants. The trouble 
that too often retailers arc trying to sell the public what 
the nciaiter wants to sell" 

A single fundamenial illustration is always apropcss in :k 
discussion of eelling. A wise man proposing to a woman does 
not enumerate all hit superlative attributes. He sells her 
the ides by talking about herself. Then he tries to measure 
up to the kind of man she wants. 

CompeCiCion m^kes better service 

DEPARTMENT store managers have been accustomed to 
making the people come to the bijs ^tore, Ch^in-store opera- 
tors are going eloper to where people live. This forces the 
sm^U independent merchant to give even more iritinoate 
service to hold his trade Compctitioffi wilj iorc^ the chain 
%iort to do the same thing. 

Concentrated capital behtnd the volume disttibutoi^, rep- 
resenting volume producers with vt^lumc purchasing power, 
will bring retail prices down as competition grow^, Ask any 
manufacturer about the differential between the price he 
gets at the factory and the price the reiail purchaser pays. 
There is too wide a divergence between these prices. 

The retail merchant offer i many good reasons for the dif- 
ferentiai. Overhead, service, delivery, advertising and many 
others. Competition from the neighborhood stores will 
eventually force hira to revise his selling poiicie^ and perhaps 
his overhead 

Merchants were once able to buy large Quantities of stand- 
ard merchandise and tell people what they wanted to buy. 
Nijw they^ mu«it carry innumerable styles and the customer 
tells the merchants what he prefers. This crates an overhead 
problem for the manulacturer who must produce a multiplic- 
ity of styles, but with modem transportation speeded up, de- 
liveries are prompt and smalter inventories may be bought. 

Advert iiting in most cases is being written by men and 
women who never havi? close contact with buyers. They 
try to got ideas fn^m workers on the firing line but they get 
{C&ntinued oir pag€ 1 10) 




MArket inaLyiti will rapidly became a busmefs requiriiig inrtnse 
iip|i|if«tioii; r^ii. wtit be uceuLbte to mU diiCfibutori 



No Business Can Escape Change 



BV A new pIiocoKni]:^ic method Qt onMIi^uig textile ma- 
terial the cloth, imprtgruiled with a scmitijing sqluTJon, it 
y^d m a film to nec^jv^ thv print mg. It is said to with^and 
tight and waisKinft. . , , 



A TALKING+ sifi^ing r^idici pJllow, for Uie in FUllnmns or 
hn^fiitaK ha* bmi drvdcifit'd. ComfcirEablc. if rnlcriains the 
UBLT, doesn't dibturb ochism. . . . 



REAL cii^m, tafiiied ami st^UiJcd, for table or whtppini^ 
can mm hnd hom tht p(M:tr It ki^eps in any climate 
Jong as tlie conUiiniT n-inaiii^ soiilcd. . . 

THE Eidviintai^ of the T^tuml ^pocigftp tliw of its disad- 
v^ntagL"^ ctri? ^taimod fur an artificial ipoclge devL4opL^ froin 

A PLASTIC rubber DDmpound, made in th^ fomfi of a pastji^, 
■•i cuTLil by t^KfK wure tfi air. It ha^ i^^^tial cpj^tiUE^ of rubber 
cured in the u^sil manner. . . . 

MfCROPOROUS Tubber. which absorbs moisture up to 60 
per cent by volume, ha$ also bftan devpioped. . 

* 

INSURANCE is f^lir.li^ offered new^ppper^ against to^ 
by libel suits. . , ♦ 




■ -L .^ Cnfe |.l^i-U,a 1-1,14 1^1 h >^.. LLHtLLI^t 

Tlw OfvelAnd homfr »Ed to the ftttt drc-wetdc^ 
■r«l- framed hoiii^ of pracficat design, rtsi jlisi ^4 
m^te than ic wouldiiavc with i^ood frame caiutruction 



^ LIFE moved tiawly in th« dtyi of lonf a$o. 
Tiftdition dicUlfd man't idloni; cuitovti out- 
lin«d hit couis«t. Today w« mow iwjhly, 
Uficeaiingjy. Out watchword is d^Ange, auf 
qii«it h ever For the newer, the better vvays 
of living and doing 

now cdKjId mdios afFect spaih pluj^? Bi^uae spark plugi 
aflected rsdicw^ or at kast tho*c irbitalliwi in auto*. So now a 
piu^ !ias btefi devdnped which dirnjoSitcs "&p3fk-pluK static" 
from >naur luto-radjo programi. . . ^ 

A NEW aluminum loil milk hot lie cap octmpJrtdy Covers the 
roll rim o| Lhe bottle: and is nontran^furablc, , , , 

A NEW machine rnskei paper banch, saJd he lighter, 
i^fonfi^tr, and chi^ap^ than wooden mm. . , . 

COIN-tN-THE-St^T typeisTiters are available in ^me 
Bnlm iHjblic writing imn^ Imcn a ami and yuu can type 
about 500 ViTortk. « , ^ 

m 

A NEW counting rnaclliiie rnea^r^ wire, rope or cable. An 
s^utomatic brake stops tht^ count ^hm iht ^od whii|> 
thmufjh. * ^ . 

m 

FLEXI BLE ai^t iron Is hein^ made. Use of nicbcl dimlnMes 

the tAmdt^ncy to bi^conie bratle. . . , 

RINCS of UistU twn irkdiho« in diamet^ and fumishtHl in 
panels, haw been developed for aTmoriiig cotnpotiLion 
roatto and floariL , , . 

A NEW electrical f^uge diies internal of ahtrmi work, chftdc- 
ing parts to clow iimit$ on a quantity pmduct ion ba*ii. , . 
■ 

ANOTHER tkctrical device turns on a lieht with the opusi- 
ing or clo?sing of a door, Lumi it off with the oppiidtt ftkw^- 
ment nr, if ym forjfet to swing the doqr^ automatically a- 
tinguishfs it withirt a Ict^ minutes. . . . 

m 

H[(JH hiiat-insalatinft value, mpd deadenini pmptrti^ and 
li^htneis^ artr claimed to a tmf buildin^^ matcrisil made from 
a ci.-ment mistitre and having a sponge- liki^ appt*aranc6r. . , 

—Paul H. Haywarij 

EuJtoM fi N<it£— ^(aitrial f(if tJujn department iii gatJu^cd frimi 
and scientifH: pyblii^tiflns, ajiinoufK^rticrii«i from sndjvid- 
ual indintrjeft, htilletiTi^ horn j^&earch ani^titutionii Mid Irom pci- 
Mmnl ititcrtirw?!. Furchfcr information upcm ans? ol tlte *ubjtcti 
nMCkined wiU be luniidied readers upoii reguirat. 
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*Tht wotkmrn ^ould scorch up mam street when they wctit hoffic lo dinncf at moh 



In the Days Before the Depression 



By CHET SHAFER 



ILLUSTRATIONS BY CHARLES DUNN 



■T WAS the afternoon of 01' Mcfrt 
I Wht^der's funeral. 
I Down sit atnham's Livery, Feed 
m and Exiitiangif SLable Lhi: i^p^n of 
" hi^ok^i had he?fi Btrikingly d^rai^ 
with the whi^c lacy fly nets and Mel 
B^nham, tht! paunchy proprietor, chif wed 
the mds of his walrus mustache he- 
tw^n booming orders for action. 

Frc^m the oRke with it$ dCMir of ragi;^ 
pink mosquito netting he broajght a long 
blade coat and a hifth silk hat, both dull 
and grcenkh from long tisage. 

' Hw!" he yelled, at Cliff Reed. 'C^t 
a move onf" 

Cliff wa& a swipe, one of a rather larg^ 
personrt^J, swi^mtwhst kinked up with 
"Toornatiz"' and, as usual, a trifle tipsy, 
In hi^ Dverall^ and a dirty undershirt 
he had just finished washing th^ runmng 



X YOUNGER readers probably won't be 
intewled in thit slory. They never law the 



gear of a smart sidebmir 
buggy in thi> addition 
at the back end of the 
stable where the floor 
boarda were wide apart 
to let the water drip 
through. He stood, 
humhled by authorityp 
white Md buttoned the 
coat around him and clapped the hat 
down on his unkempt head, lie mount- 
ed the seat oi the hearse and drew Up 
the lap robe. Md tuckt^d in the robe 
under his k^gs and round his feet. The 
disguise was compfete. Cliff picked up 
the ]inL*s and drove away. When the 
funerit] procession passed through Mid- 
dleburg on the way to the "'Fifth Ward" 
(that's what sfveryfme called th-e cerne- 
tery bccau^ Middlcburi^ had four civic 



Middleburs Mr. Shifer writes about, Old^r 
readers should r^ad it only when they have 
leisure so th^t, havinf re^d^ tk^y m«y enjoy 
th^ memories it will awake 



divisions] Cliff'? makeup, and the su- 
perb dipiity he assun>ed, added much 
to thesoJeranity of the occ&sioin. 

Unqiii^stionably, the livery stsible, 
with its swaggering proprietors like Mel 
Benham, and its pictwresquely worthJe:s5 
swipes, like Cliff Reed, to whom the 
smell of horseflesh was irresistible, was 
an outstanding business in every town 
in the smooth, glarnQroiis days before 
the Jandscape was duttered up with 
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bdkit fEiun snd four-whcd brilM U 
«u i ceni^ of ictivity wiVh ili gilded, 
■t^jron, ripdng'honc weithcr vainr and 
ttut ifiinriitab1r< «]c®afi fuainted on the 
wnU of the nifke: 

Willi- UCHT 

B£;FnRE VDU m 

But the mnlpdtAg haixl of a srwjft 
relenijtsii propw hai km^ ^itm wmpt 



elimJasilid all dwicti iimi the vamiih 
would b« leratcfwd by ■ caretcii fdCK A 
tiamciut, thui uqitippKl, filkd tbt boiom 
of A ' ufKiAimj^" swain «iih juttiftilile 
priik when, with hi« four-^r>ch dvter 
md hi& hair paitcid in the middlr^ be 
will up to lake hiii out for a fide 
nt\ Sunday afiemfifm- 

lle alwayt kiclml off any mud dii^- 
ini tit Ihe flijp *o hi* girl wajEdliH 
her dnif^iy button shocn when he hand- 




Met B<nhj|ro bultpncd ihr long, black cojic ovrr ClifTi 
ovcralid. And c Upprd tht »ilk hat down on hii int^d 



it intQ tbt? limbo of forgcrtien thinijs. to 
b£ visioni^d m\y by ihmtr whu^ tmilluw 
fTwmoTy carri^ ihem bade to ihE d^y& 
that art;: gtmc forevi.T. Yet, impoTtant 
thajgh it nrny fiavt beco. it wa* jmi 
□fir of Ihi? many rar-tc^diiiiig busificsiEt 
th^t havid bixn sacrificed, wilhuut pity, 
and Tripled tn the d^rk, yawning maw 
of jiear-oWivim, 
For instaiKE: 

PrcniuctA that went obsolete 

MIDDLEBURG had a wliip factory 
where ih^y made a tan nLimbtT with a 
r^d la^ that was ^ flash in the hands of 
Udp Sftiart Al«k who nydt around with 
his top down and his. "ribbEMis" held in 
tj» accept td f3shi«Mi of the day, crt^t-ytid 
and Rnpp/td in his left hand. And the 
Initial Toe-Pad Company made toe- 
p^d% those maiEnificenL marki oi elr- 
pjK:e and diMjnction. In a s<iuart Qf 
oitdoQi. g^ued to a h^avy past^^it! 
base-, the initial of the haggy owmt wa^ 
pn»3«!d witli a ncel dye. The pa:ds, 
hooked ov^t the tide of the bvggy 



td htr up Htr'd dnvt off with a flourish, 
and hii ^ir] would try to rcrfiiember her 
iTHjl^U'r^s fi^artinu cautioti 

"Nowv Millie, eure to keep that lap 
robe up araund you!'* 

ScmiR?Jy enough, the Toe-Pad Com- 
pany fsjoyed m unusual sidic busintse, 
toD, which wais quite lucrative. In the 
manufacture of back^ and ^ats for hu^- 
Eiis a large amount of curled hair was 
cofnumcd. Ju^ ^t that tirm^ the fad for 
bu&tle$ was raging. Ft-w cnuld afTcsrd the 
trmy spiral -wir« kind. So many a younB- 
iier wa-ft *snl diiwn there to buy two ar 
three pounds of the curled hair so hi& 
mother could construct a satisfaetory 
one at home, and stick out a little far- 
ther in the hack than artyom: else when 
swii^htMi dowTi the aisle of the church 
Sunday mominR. If she wore it whm 
she went uptoi^Tn to pay her bills and d<i 
her tradmj£ one losler wa$ stjre to re- 
mark ID another: 

"If that thin^ wns growed on her like 
that !ihe'd give 50 doUars to have it 
sawed off," 

Then there was the axjper ^ihfjp with 



ill hollnw pcKindinn noimv and tbe 
cooper had a bairel wapm which vn 
tN' biitjtrtt vehicle in town, uidefs thftii; 
wu 1 txmd wigm. lie tied the barrelj 
on with t^m- and no youngiier ever 
lived who didn't ofimly hcspe to be 
^h^nd some ludty djiy i( the ropei 
brolte. 

09' Mam byer had a foundry- 
Bill Strickland 'mn the mtilrrE" tof 
him- aiid unc^her one i>r thi! leadieifc 
joduitrici waa the bicycle iric^ie fi^ctory. 

**6]g" wagei for worker? 

TfllS wat» a frame build inj; dmm by 
the railroad tracki near the water tank 
whifr(f *'tXtnver Siim'' and the ocher 
hi^Kiet carved thdr Inillak with arrnw!E 
pointing the difedion in which thi:y wrfe 
headi^d Tfiere they ^wa^t^ out ipokei 
in deafeninir ni;iehintis and the ''swaj?* 
eiiSw" burnins j^teat, thick calluiies cwi 
Dmr hsindK. t-amrf m much a^ SlO and 
Sit a wff€k. piece work. Sifp^^ oti ^ the 
dfl'jrs of the biiildme rf^-^id: 

''^nrtCTLY NO J^DMITTANCE WCEFT 

All th<? workm^^n at the spoke fac- 
tory rode bicyetes and at nrtin, when 
they wmt home to dinner, they (staged 
a thritlin^. bumpy rac« over the cobb1« 
of the main fitjeet. They'd hump over, 
ui^ing their tue-clip&, and ^rch, et^n- 
pering the life arkd limb of anyone who 
h;A]i)iened to be crofising at the time. 
Alt the merchants and their ckrk^^ atotxl 
out in front of tlieir stores urging nuire 
^Kxd with such yclts z^: 

"Dig in your toenail} there, Clam- 
mier' 

And the ubiquitcn4s Smart AJcdt one 
Jes; hanginj^ carelessly over an iron hitch 
rail in front of the pool room, was iuie 
to shout : 

■[ley, th^sfc, Elmer! Wher d yuh gSt 
the ice eaft? Belter drop a cake off 
heie!'^ 

But, at far buticiessea wene ojth 
cerned, Sam Jordan wat maratef of more 
than any other single individuiil in 
Middleburg. 

Be^idei^ being the town maf^al. in 
which caixacity he loaded the dninki on 
a dray on Saturday nights and took 
them to the "calaboose," heopi-rated a 
sawmill, a cider mill and that gem of 
progressive engineer i nft — t he ca rpiet 
wheel This wa^ a Ksaiit drum— a huRe 
treadmill affair— with the slats about 
ftnir inchi-ft apart. He'd ^tuff the carpets 
in throujih a lar^^*? hole in the side and 
they'd Hop around. The dust was a foot 
thidr during the hnuseclranin^ ^son, 
The wheel was run by the same thresh ^ 
ing-machine engine thai ran the rider 
mill, mA. intensting enouKh. it came 



NATION^S BUSINESS f« Septetnb^, 1911 



29 



do^ la {:3u$ing onii fif MiddJeburg'^ 

One day "Hap" Miller (one of his 
leg? was shorter than dn? qither bo some 
caUed him ''Htip and some "Siep-Arid- 
A^Hair') wait dtrwn there and crawled 
intide to deep off a toych ol drowsiness 
scqtiirBc! white hdpijis a bartender roil 
BOiDf kegs off a dray. Some of the loafers 
had fotlowcd him and they slapped 
arnnnd and turned on the gte^m. Round 
and round went the wtietl crtzakinj^ dis- 
mally. With Ihe fir^t revolmion "Hop 
Idl and hit with a trcmfrndcruii fkyp. It 
wc»ke him, InstincLtvdy, he clung to a 
Btet, Eve-jy time the wheel reached its 
crest he ^named for ht^lp. The loafcfra 
ran. But luckily, Sam happened Rlong to 
shut off thi? enijine ju&t as he ^s'as about 
to give up and gq. Everyone i^^id 
aftenviirds if he'd h^ve em l^t go he 
would have been pciunded to a pulp. 

"Hop" exhibited his black and blye 
marks tot a wjpek. He threatened to get 
a gun, too, and blow the jqker^ ^ full 
of holes that ihey'd look like tea- 
ttrainer^ But he never did. In fact, he 
died in the poorhouw; without ever hav- 
ing achieved □n>'thing more notable in 
the way ol a rffputation than that of 
being a mighty handy bun^-starter. But 
then, after all. that vi^s something. 

A short-lived factory 

THE place where they made the "IXL" 
wooden pumpi and the ax handles 
wasn"t a %'*]ry big place^ Neither was 
the broom factor^', the wrKhurn mill 
or the fruit cannery. But the bran-dus- 
ter factory, down on ihn avenue, which 
was built and operated by th^^ Frmk 
Brothers, Frank and Albert, who lived 
in a tSfick house wi[h a cupob and an 
imititin^ bay window, was a really stu- 
pendous in^thution. 

It was a k>ng building, down on the 
avenue. The olTice!, which was separate^ 
six-sided, an unusually distinctive 
de^ijCTk. and ih^re were gk^^ window* 
in hve of the s^des, a ptodigal waste of 
gla^^i. The tnachinei they manufactured 
were installed in gristmills, to dust out 
the brsji. 

The outstanding feature of this fae- 
tury wdK the fact that it was the f\T< 
one in Middleburg ta have a iinm 
whittk. On the op^iining day, tht? Frmk 
Bmtlwn had the engineer blow it Uitm 
serai o'clock in the rtlornins until 5 iti 
o'clock in the evening, conlinuousjy. 
This waifi mit atrme ti^ %htm off the 
whjslk, but to GiU attention to the fac- 
tory, too. The idea was singulnrEy sue- 
oetslul. Everyone went down to see and 
hold hti e&fi. Befone noon Sam Jordan 
ajid othcaii had itopped iul runaways 



on the m;ain street. And, with tts firet 
wild $f!rseching blaut. a hone that CX' 
Cappie Doane wa« shoeing kicked that 
bewhi^kered blacksmith the "hull 
length" ol his. $hopK 

But^ somehow or other, that factory 
never got along so very well. After about 
a year it went to the wait and they be- 
gan making wooden pttlleys there, pay- 
ing SI a day for help. Then Albert 
Friok gpt into trouble and was sen- 
tenced to a long term in the fwnitentiary 
for embezzlement. 

Of cour&eH while the bran-duster com- 
pany* cmptoyed more hands than any 
other plant in Middleburg, 01' Pete 
Cowhng's Wagon Works attracted al- 
most S5 much attention— and much 
more on days when they finiished a 
mafeter piece. For some reason that will 
doubtless ever remain a mystery, Ol' 
Pete built his wagons on the second Boor 
of a fmme buildioj^ baek of the Middle- 
burg House. The wide door of the sec- 
ond floor opened out onto a railingcd 
platform and a wooden ramp-, with 
guard boards, slamed down to the 
ground. Getting a new wagpn do^Ti was 
an event, 

or Ptete and a few others would hold 
back on a rope lied to the near '"sx" 
while a couple of workmen took hold of 
the tongue. With loud shouts ol "Stiddy,, 
now!" they eased it down, slowly, care- 
fully, and cramped it around into the 




No biiiincii mAn fodmy it half 



yard- All the loafers stood around, joih- 
ing the worienenp and specretly hoping 
that the vehicle would get away and 
run wild, which it never did. Then 
they'd appraise it with expert eyes, bet 
on how many bushd^ ttm bos would 
hold and 'ipeculate on who wa* liktly to 
buy it. .^d or Peter always had to 
order jiomebndy to gel out the yard and 
stay out when he rubbed a contempta- 
tive finger over a ahiny ^poke to see if 
the paint wa$ dr>', 

fizcycles and hand cars 

THEN, too=^ there was a factory where 
they manufactured railroad veloe- 
jped^-a bicycle on raits. That eventu- 
ally grew until they made hand cars, and 
the business itatjonery of the company 
carried an etching of the plant that 
stretched out for mites, seemingly, into 
the doudy distance. The si! u si ration 
showed five traim, puffing sjnokfi, and 
loading with the products 

Besides, Jim Pratt made po^g chairs 
for photographer^^ — the Roman type — 
and anotlier ingenious model which 
o;juld be converted into different cam- 
binations, m no two pictures would be 
alike. Bill Dyer had a carpet -^tretch^r, 
to get carpets up into the comers. 

Such was the business of Midtfl^ 
burg, tsack in the 'eighties and the 'nine- 
tici. Odd though it might seem noft-^p 
those businesses were important. They 
kept life movinis, even if the gait 
wm slow. 

No business man of today— potent 
monarch of magnificent records of 
progress though he may be—oould be 
regarded wtth half the esteem, and awe, 
that was the meed of the Hon. Edward 
B. LonsdaJiE, o( the raihcKad velocipede 
company. Particularly when Mt. Lons- 
dale, in alt his pomposity, mounted his 
wheel from the 5ti^p on the back ajdci 
^med up gr^fully to land on a pneu- 
matic-cushioru'rd seat, and pedalled 
priindly off down the street. 

But now— all those bu^ine$$e9 havi! 
di^Pi^eared. Down where tlie)" made the 
distinctive toe-ps^ds there's ^ eonismi 
that turns out automobite axle^.. The 
old bran-duiter building is occupied 
by a machine ^hop MeE Benham'i liv- 
ery^ stable burned down onir night many 
y**ar« ago. At the Fip<irt Mtddle- 
biirg ^showed an average jncrea^^ in 
fillitiif i^tation coi^f^tructim of live to the 
block over a similar period last year. 
Everybody's Ealkini^ about the new air- 
port. The prnfe^onal at the foJf cfub 
make<L more mnney in ^ wwk than Ol' 
Pete Cowling for a wagisi thi£ 
took two mdnthf to build. And— wdl— 
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ere are their faces 



EQUtPS 

■101 cnaiisb (ett jAmrt H. R^ncl, Jr^^ 

incluil# mil o^ftr ^ukpnivnl fn i3n« 
i^f^jifiiTAtiDiiL lir ncpWft h^jtdi vuch 




CLASSES 
Pfaliibil^ufi did mi*cb le diHupt 
flic KJif^Hortf bytincit. Mc^ttng 

Ge^rg« [>oiigh«rt>', h^iid of Mor^ 




HTGK SEAT 
On« nf ihe^dixrkrry'p mnsl imparl »in( 

C^rfiPfUCiOin. Ti^ ^11 tbf v4CAiscy 

Sr„ ^M<rM [.. Avtry wu 
fin liBadi Su CvypfiuD 





CEMENT 
Whsfi thr PcjTlland Cfmcfii Ap«0" 
dAtion ttdn^riS H^wdrd J. MtJiren 
ptmMmif it broke prccriWnr m p0- 
tnz oulikic ihr rnduiirv. Mr, Mrh* 
h:M Ii0ti|£ he*i\ with llic McGraw^ 
Hill Publiihinc Co. u 



E^t-AHMV 
VAtt duriny th^ Spa.i|iiJi Amrrtf an 

Ht ItlvM gav«rami!tit for buimrii^ 




STATE CHAMBERS 
Bcflidn furthfi-init tr^di r^lctiotii 
bvt^rpli I he Pifff o^ Virgin i« at^d 
¥h* Brikiiib l«Etf, Julitif H. Hill. 

hj^dd lbr Npti>»n«l AiwistPiiii 
of Si Ml* ChAm^r» of €.^mman* 




ANTITAX 
FmJtfTFck H. Uikm hm* lottg b«»fi 

doer olfiriil hr*d inr Hifet- 

Ktimlff Cp>. Dayton* Now W it 
ftctivr in oppuf EJiK -mJct tj.vrj on 
rrtiil t;||^ In M number n*t^ 




TEA TASTEft 
Robrrt A- tj-*ii of Chai* anif 
SiJibotn ti f h^if fndn of ih* Fcdvf- 
aI Tr>4 BoMird. Hv II cmr 
iTCKinlTV'j f^Kpeil tP* t4tl*ri. U it 

rril# cLip «l 4U ^%-#r tht LV 
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Clearing; of pa vie hnds w^s one way hy whdch appUcanta earned relief 



Helping the Man and the City, Too 



By WILLIAM H. BOOK 

IT INDIANAPOLIS, in carirtg For her pQor^ has revived 
ind refined a phn she prdcticed follcwms th^ p^nit ol 
1893. Through it she has cared For her needy in a way 
which hds both preserved their self-respect #iid given the 
city ibdf concrete and valuable returns 



EVERY able-bod applicant ht 
public poor rdief should per- 
form so™ work for that reTwii. 
will benefit by it, arid the 
cymmunif y. whidi payia the cost, 
-iJso wilf tx'fieftt 

Thi^ a ptupci^iLion whith. in thj^ 
pf^riod of depression muny communities 
have tnsde some liffort to put into pra£- 
ik&. Remits have? not been imifcrm. 
Some communities have Riven up the 
effort: Dthfin are ctrntinulng thf plan 
with urkabatcd vigor. One of these 
latter is Indianapolis, whert diligefiip 
cooperative tllort of citiscns and public 
oAkiaJfi havt mjade the plan work ef- 
ficknUy. 

It is njot entirely a new plan for 
Indianapotiii. In the winter after the 
pMic of thoiie setkin^ charity 

were offetretl work in the public parks. 
Thif plan, devi«^ hy a ciliEeni^' relitif 
comiri^tec under th^ dircsctk^n of Col, 



Eli Lilly and William Fortune^ at- 
tracted cranes derabEe attention at the 
iime but t-ventually people forgot about 
it. 

For more than 3D years nobody 
thought much about it, although cost^ 
of piQOT relief were rmn^ and carrying 
tax ratira up with them. Then, in Janu- 
ary, 1930, the Community Fund of 
Indianapolis callt^i a mtjetinp; of civic 
iL'udeTE Co see what could be done about 
unemployment. At thi^ir request the 
mayor and I he president at tht Cham- 
ber of Conuiierce appointE.4l a commis- 
sion to attadc the problem- 
Jobs are better than charttj^ 

THE old plan was rediscovc^red. It was 
bn^ught out, du^l^d ofT and modernized. 
A Committee, knowTi as the limetgency 
Work Committi^. was appointed to 
the old plan in operation. 



The plan is grounded on the fun- 
dament aJ idea that ^bl{^- bodied, Bclf- 
rEfSfKcting men would rather have job^ 
than ct^arity, that the community ^"hich 
gives motley for nelief, eicher by taxa- 
tion or voluntary conlribution, is en- 
titied to some tangible return be&ides 
the knowledge that the hungry have 
b*^=n fed and the cold have been 
WTirmed. 

Thii knowledgie frequently the only 
satisfaction the taitpayer received for 
that part of hi& assei^ment wltich helps 
support charitablifr organisation^. But 
m Indianapolis tliere are more visibEe 
and gatiafying returns. The doilara 
which would have been spent anyhow 
in poor rclseJ have wrou^rht civic im- 
ptDVement^ of immense value. 

Moreover^ the plan has been a mean* 
of bolstering the morale of those who, 
for the first lime in tlieir lives, have 
been compdM to seek relief. Permitted 
to do u^ful work, they do not suffer 
that loss of sclf-reapect which easily 
leads to loss of amhition and to accepied 
pauperism. 

For tliat class which already had be- 
come hopr-tess charity tasets, it i& hoped 
the plan may result in a work te?l 
which may, perhaps, be the means of re- 
storing some lo^t ambition and reviv- 
ing thtr habjt of industry. 

The^ advantsf^e*!, though worth striv- 
ing for, weri! not obt^ned without some 
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cAon Jht Committee rfjiliz£d at ma 
thjt M pTobimi wu% cocnpki. 

Almost the Tim qycuion Aik£d 
"Where will ym find the jotw?" 

The qin?6ikM railed still oihcr quM- 

'*\Vhat wil! be the spKificalknu by 
which thcisc job* will bp detPrfTMned? 
Will yfju put these rnfii to work c*n proj- 
ects and in deiiiirtsTH'Tits wMrc iht-y 
will replace leguJar or pfD^pccUvt tm- 

There wa5 plenty of work 

THESE turned cmt to thi? easii:^ ii) 
answer. Any nnc whn ha^ hod experi- 
cnoe with publk bud^iL-ting probleim 
kmw^ that sunWicnt wnrk can always 
be frmnd to pravicie L-mploiTTKnt for 
any nuniibcrr of xeViM BppMcmi^, tinier 
there be a compltts* breakdown of all 
piir in^thuTionii; that this work need 
not duphc^te rejjiali^rly planned proji?cl^ 
Dt dj^plac^ a reaular or prr^^pective em- 
ployee and that it wiJI be uieful wcitk 
r^dcHunding to tlur bcnelll of the inx- 
jiayers and to thr improvEtrant of thr 
cily. Tkf projects worthy of ccirr^idiT- 
ation but thrown out of a new budgirt in 
my year becauw of inability ivf the 
tajcpayer^ to provide the wherewithal 
^re a imxt imkiul fjeld. In a city like 
[ndi^^puhs thi^re sItiiuErt a limitless 
siore oi sTjcJi W4krk. That ha*5i betn the 
source liij>ped for Lhe "made work'' 
plan. 

In times pa-sj^t. like n\^ay Other citi^, 
Indianapolis bought plot^ id gtxmvid for 
]mrk nr ptayRround o^ in i'xc<;'^i^ of The 
atncjuntii which currer]! Iun4% coulcl de- 
velop. With this new labor, some of 
these tracts have been cleared ami pre- 
pared for later be^ulitication. whik di' 
rtct improvement of others has tacien 
flarted- 

A number of small trreeks nin Lhrcjunh 
the city. Ytars ago thry were beau- 
tiful little ?rt reams, but as modem 
drainage systems were coosirticied their 
flow dwindled and. aa^ beauty dcpajttd, 
th&)' biNiamer public catcli alls for trash. 
These streams have btwn dearBd. banks 
beaytiAtd, ^tai^nt pooh turned into 
the !btream curTt-nt. On^e more they have 
bfcome ornaments which increase the 
beauty of the city. 

Jndianapoh^ a mcidrern sy^€ffi of 
colleftjnjt and disposing of trash and 
Rarbaj^e, ytrt it has never been adviiable 
to appropriate sufficient money to clean 
aUey>^ and vacant lota which %q afti-n 
are u**cd as dumping; gTounds by 
neithbom. With this "made work'' 
labor. Indiimapolis had such a house 
cleanJt^g las^i spring as cities ever 
had Ciiiet^H like some people, are luDt 



l^t»d housekeepm. From allcyi in two 
blocks of one icood TesadentiaJ area, 19 
trailer- loadi of rubbish wm gpthcrcd 
and hauled away. 

Thur? m thoufiandi of itTKt inter- 
seciiom in tndiana:polii, ai in rveiy 
city, too narrow to handk the flow of 
n>Ddem tr^iflk. IiidiBnapolii tupiyerf 
never havt; uul pitibaMy jiever will, 
put up thi inoney to cut the curb radii 
at these intersections, at leait not in 
wholesale fa'ihion. Yet it has now been 
dcme. and without spending a dimt 
more than would have been ^ivnen away 
for pofir relief save fot the Oc^parative- 
ly srnall outlay for matr^rl^ 

Mahon County, in which'lndjanap- 
olia lies, hu^ a road system in good 
condition m to its surface. There has 
not b«n, however, and never would 
have been enouEh monty properly to 
clean and ditch Kh& &tdes of Lhe«e roads. 
But with ''made m-nrk" labor it has been 
done. Improved drainaf^e. which re- 
mtiw^ traffic hazards and gm^^ longer 
life to roadways, thus saving taipa^-ers 
r^-a] niKjney. is a concrete result of this 
work 

The plan hats hAd by products of uw.*- 
fulnt'ss. Di'ad or dying trees on city 
park land were removed. From the lal- 
len lo^js, firewood was cot and placed 
in municipal wood yiirds for distribu- 
tion to the pcwsr. From the wood in 
^oraje the summer fuel pf<jblem (jf the 
poor -relief authorities— many lamilies 
must have fuel in !»ummer for cookinp; 
purposes^ was largely met, and a vast 
amount of wtiod was stori.'d for use thi* 
fall and winter. 

Parley used most bbar 

BY FAR the larger amount of labor haa 
been ustd by the iiark department. Out 
of 6t5,(XK} hours of labor in seven 
iranth*, this department uied 227,> 
000> The city sanitation department has 
had thi? next largest amount, followed 
by the county roads department. Only 
ihL* i^urfaa' has been scratched. Our 
answer at the beginning of our escperi 
ment was that the source of jobs would 
be ttie least of our worries. That ha? 
proved true. 

The pJjan, of <5our9e, invoJvw scant 
expense to the departments usin^ the 
labor. Toois and materials must be 
providc-d and supervision. ai$o is nocLS^ 
sary. The cost has been exceedingly 
small, himcver, in comparison to the 
amount of labor used and lesuks ob- 
tained Some dejjdttmenti, of cour&e, 
htive iir>ent nothing 

Hun i()0, the plan would not have 
sutxeeiJed without the fullest ctxipefa- 
tion of the oflkials* both ihii** who ad- 



minisitcr relief and thtisc who receive the 
bcndit of the labcjF. On every hand there 
hai teem 31 tackJmjf of the job with the 
ubnort desire 10 muke it succeed, Partic- 
tilar rare was uied In choosing ttie mm 
Mifncd as luperviiofs of the labor. It 
wot^ have been easy to have been too 
i^dcrant or too harih. Tbt course 
adoi^ted tind ri^dly fotlowtd has pro- 
duced a maximum of result and m mini- 
mum of discontent. 

The original purpose of botsterini the 
morale of Ihijjfie who must, for the first 
time, apply for neliel has been achieved. 
Frotn every department come stories o( 
tutisf action and contentment of the men 
themselves. WiLh it atL the urjtjc for each 
worker to try to fmd a job for himself 
has not been diminished. 

Thr« day«* work m week 

THROUGHOUT last winter preferred 
treatment was (?ivcn to a selected group 
of needy men recommended by Ihe 
social a^encie^ To their regular allot- 
ment of relief from the pubhc agency a 
small allowance of ca.Ui was added For 
thi^i purixise the Community Fund 
placi-d a considerable SLim in the O ra- 
mi ttct's treasury, and other cohirEbu- 
lionfi. dwelled the fund. Each man |X-r- 
formtd three days' work each week for 
the r&lief thus afforded. With the ad- 
vent of warmer wtatlier and dEpL^ion 
o( the furtd, the only allowance made 
was the relief given by the jiublic 
agency, and every able-b*:}died applicant 
for such relief is required to give two 
day Si' work. When cold weather comes 
^gain, it is expected that the plan wiM 
have been perfected sunidetytly to con- 
tinue thiss requirements and at the same 
lime to resume the preferred treatment 
of those who are recommended by the 
agencies. 

T?sere are. of course, many problems 
in the working out of any such plan^ 
The major one is that of organizing the 
woik to be done and ''di^tching" men 
to their j-obs in an efFicimt mnnncr. The 
risk 3 rioting from accidents to workmen . 
adjustments to the public and private 
agency relief plans, and many o^her 
details have rtsiuired much attention , 
but such problejns would be different 
in every community and are not of gen- 
eral inlcrcst. 

The plan hai not been constant. In 
faclp lTx>tn the beginningi. it has been 
recogniied as an experiment, needing 
to be proved by lime and application. 
Even yet it by no means perrfect. 
Still it is a beginning. Thus (ar it haa 
worked sucisssfully. 

This winter, it is hoped, it may work 
even "^^^ suceess^luliy. 





We»t ViTgLnia today Im a great itidu^trLal plane. Chemical i:oiic^]fnj dfc concenirattd near CKaflc^ton 
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Can Buy Full ^lue 



1 1 IE mayor said, "The nm high 
schtx^] ^hcjiild be buik Dii Alt a 
Vista place. There Wt&t Vir- 
ginia's lovely hills will be an in- 
spiratiDQ to the boys and gjrls 
when they lift their wearied eyes, , - J' 
The old lawyer said: 
"Nons^^fisc, We'll not spend the $310,- 
000 dtrived iiom the sale of bonds on 
3 hunk of scenery. What we want is an 
lip4o-date bailding. , . 

Issues jainM. The fight raged for 
two years. Tht ^ame kind cf a. fight^ 
diflering cm!y in duriitbfi dnd dQlIars, 
has raged in almost every lown in the 
Unital Slates. 1/ the flight not about 
Ihe location of a schwlhou^ it is about 
the placing of the city hall, One rciiill i& 
always certain. 

The town lofie^ money- When a town 
lQ(se§ money it comes out of the packers 
of the Laxp^yera. 

The procedure usually runs this way~ 
The hand i^&at is authorised. The bonds 
are ^Jd- The montiy i^ placed in tht 
locaJ hanks at fnorn nothing to three 
per cent interest. The bund^ draw in the 
nrighborhoad of five and otne-half per 



oiiars v^an Duy 

By HERBERT COREV 



JL 

^ WHEN your town builds a new fcHool or a courtfiousc^ 
you help pay the bill through added tixes. If part of that 
money i^ wasted^ you have a right to complam. you 
don't allow waste in your own busine&s^ why should you 
pay for it «Ue where? West Virginia biiainesf men don't 



cent. The fight breaks out. Every day lost 
in teaching; a decision means thatthe town 
loses a little more money on interest 
paid as r^^ted aRalnst interest received- 
Even if there is no fight the town loses 
ninney, bec^u^e it has sold its bonds as 
a lump and only draws upon the money 
received by tens of thousands. 

It did not happen that way in this 
West Virginia town. 

Tlie town saved $54,000. 

A plan tJiat haa wotkcd 

ANY other town in any other 5tate can 
do the same if the sEattj adopts the West 
Virginia plan. The thinR wofks. U has 
been working for ten yiiars. So far as the 
olliciah of West Virginia know no other 
state h^s adopted the plan, althmigh in 
one other etace a timid approach has 



been mad^. Yet th^y have not been 
keeping their $lace h^ht under a bushel. 
Whenever they get a chance they tell 
the national conventions of state audi- 
tors and treasurers and controllers about 
it. Nothing ha? ^er happened- 

To the outsider it looks as thoui;h the 
averaEe taxpiayer listens rmfe kindly to 
oratory than to staLiatics. 

[n ten years West Virginia's demon- 
sirable savings have teai:hed Lht con- 
siderable tot^ of K{ million dollars. 
Possibly half as much again No one 
know^ the :tctu<il total and no one can 
know t)ccause no one can say how low 
the prices of West Virginia's bondB 
might have gone in the market if it had 
not been for the plan. This much is 
known. 

"Before the plan waa adopted the 
^tuatioq, w^ a m^s^'' said E. A. Dover^ 
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diicf amHintuiR of the State Tn Cbcn^ 
€ffi% wbo with HmHsii G. 
fofEiKT Kcretiry of ititt, ii 

ensiled with ckvisiiif the 

"Wt hsd |o forcr thv state s trntda 
to bu^ Qiif hfMKl*/' ns-d Gov, W. G. 
CcHiky. '"Hh^ did mic w^nl xhirm. But 
wv sot thim tci^<'thi?r atiid LUkpd it puL 
Tht ^t^i! hid lu pTDtniH! the hanks Lhjit 
Ihe money lYiey paid for the bonds 
should rmiain in their vaults timil it 

Staters credit was poor 

FAIRLY sw«t for the btoteti, to ss^t 
jntrtt^ two wayi on the nanw dollars. 
Vrt th^' mi to be blarrwcL Ht^r^ h 
what St at I? Auditor Edi^r C. l^ivgon 
Eay% of the ^luation a* it tl™ esdstipd : 

"Dicbys and dt^fjiiilt^ in the paynu-tit 
of intercut and in T^irmR bimds Eit 
maturity had injured the state's credit. 
Too frequently the foc^ fowmins 
boards had failed to hftp proper rec- 
ords, were unable tfj a^tirtajn the exact 
j^mtiunt cjf ntitsi^ndin^ bonds, and did 
know what amount skiutd ht 
iH'iKi for mteriffiL and sinkiTiK funds- 

"Often the nt'Ofssary Ivvy the 
ainldriK fund wai overlooked. It 
not unusual to use the sinkJtii; fund t^r 
airtenL t^xp^i^es. Cf^erally the smkinjj 
liind l^y for year^ in s^^me bank 
whtrre at best it driiw tujk more than 
thrw per cent and sometimes no interest 
at all;' 

Somcthins had to be don^. 

An piigerKy of politics forced the 
executive officers of the siate to srody 
the ritual ii:»n. Perhaps this h an un^ 
kind way tu fjut it. No doubt they had 
bem studying it on their own. But the 
ejcij^ency earne ulemf^. Maj John C 
Bnnd, who ptec^fded Mr. Law&on zs 
:iudiior nf ^t+iti;^. tiaif^ thai m 1913 a 
ftotkmtn's amnpsfniiatfafi hind had been 
aeat^ by law All political subdtvi- 
5.irais were required tn oflfer jany bonds 
that might be i^^utd to the fund at par 
md ^cmied intercut. If the fund waived 
its right to buy^ tht- bonds miijht then 
be offered to the public. 

Bond$ were rKsl rr^dily niarketshlc 
because prospect ix^- purchasers nert* 
dubi^iUE^ as to huw, when and where 
they could collert lite principal and in- 
tereft. Such a condition forced a hij^h 
intcTMt rate and, despite Lhis, it was 
often neci^s^ to offer the bonds at 
le^fi than par, thus makioi two con- 
Lributions before wi; could market 
th^nL 

The ricsponf^ihle oflTirials of the etat* 
found ihemseKx^ caii^tbt in a trap, 

If Uiey refused to buy West Vtrjjinia s 
local bonds bec^u^e they were "du- 



NATION'S BUSINESS for Scfitcmber, t»lt 



biouit" the vdim woaM hunt thm 
with wtioop and h&Doo. 

If they boui^h! the tKuidB and they 
pimd to be tour or nui retdily tmi- 
tetlbte in an t^mettmey the mm 
«okild »ho hiinl them. 

Theitfofc the State Sinkinji Fund 
Comniissjon was crir^ted t>n the Com^ 
mis!ridn are three elective oflicen— ttie 
secretary of state^ the auditor of titttttc 
and thff iM^tc treasurer und the fitutt 
lai cornnni^aintier. who is appointed by 
the itij^TrTior. "Die smking fund Caori" 
miiibiion \ml in ojH'rwtitui what We^t 
Virgini2i ktkFWS as the defc?rrtid pay^ 
mtrnl |il^n of buyini^ bonds itttm the 
varimas jjolitical fubdw*ifma- 

Let us bcfin at the beRinninf^ 

Under ii% con^titutjon. West Vir- 
Rtnia may havt; no tloaUnx dtbt. Cur- 
rent escpcnM^ must be paid by h^i^la- 
tive appropTialion out of current in- 
come. This rray hainper the state s 
style mm and then. Grand lu^- pUitis 
lose Bon^hing of thtiir glamor iF the 
ojst may tiot be shufBtHl ^'u r he llir 
shoyfder? of the growing ^uu ELiunn. It 
re^rict^ that hankering to fo 00 a 
fpendms; splurge that ^>tnetime^ at- 




E* A. Dover f above! State Chief Ac- 
couitlaat and HouifOn Young 
(right) former secrelAry ol fijiir, 
ate credrtcd with desigEting the plan 

WEST Virgin la, we htli^e^ i* 
the only stale to establHh a 
Slate Sinking Fund Commis* 
lion lo a tJ mi hitter ml«re$t And 
sinking \md% for ill loul 
bonds i»(«ied by the varioys 
poi i Ii cj 1 $u bd 1 V ii i oni of the 



tAdci the very hoA lepiliftijit& Oi^ty 
two ot bctfhfi may be issued liy 
Iht «yite. 

]fi one are iTte Virgirtiii boodi, 
a hold-over from the day* when Vtm 
Virftnij wai itin 1 part u{ ibe mniber 
state. NothinjE dm be done iibi>ut them. 
They will never incrcM, but intemt 
ud princtpal ntuit be paid. 

The other dm ii of bandu Ismed for 
road pirpcMea, EiRhty-five million dol- 
birt' worth k outitanding, but the tan* 
imy*.'j does mat fret abuut them on tim 
dAy. The motori^tfl of the itate are t&k^ 
mg catt of them. The |£a»ulint' lax and 
tmitor liceiisi??i pay for the mainlmanoe 
of the [oad^ buih nut of thtt bond iimei. 
They pay fc>r the upkeii) of the State 
Road Deleft ment and for the interest of 
the bonds. Brtween lime^ they n^tt k 
chunk of bonda. To be pr€ci», they 
haii'e retired SI 6.7 10.000 of state road 
bonda to diite, -md have impro\'ed of 
^rr now iinpro\Hnft 3,502 miles of roid. 

.^Sonjt With the state roi^d bnndi the 
Stiitc Sinkinjt Fund Commi!v!iis?n han- 
dles the local bonds issued by the TOO 
political pubdiviftiiinfi of Wcat Virginia't 
55 count k^, for every local purpose 
tfiojn building ^hoolhous^ to pav- 
in^ stre^-ts-. 

BujJt up ilflce the 

WEST VIRGINIA today i^ being 
transifonmcd into a combination 
labfircitory and turbine arvd «awmitl 
and mine, but ten yearii a^o il wa^ 
definitely tMHjr. ruad& d^okthd it in 
a of mud. Brsdgi^ wete needed 
dviT its stream*. The streets of ilit 
totvna wi^re bidly payed. During the 
World War progress was im|x-di^ ii 
in evary other st^te, but it had omt 
Eo the war tn worse condificm than 
had OTifiy stateti. It juinped into the 
r«?constniction from scratchy WUiiani 
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C. Cook, itntc iiut'wnntmd- 
mt of !SChml&, ium- 
miriEes the situation whkh 
thm TJiigtri in moat litres 
of pniEnse by deiinlng the 
edticatioria] luck: 

* Wi-si Virgmia," he said, 
"is eampiiratiwly young m 
the devclopmmt. of its 
«ct™l system. In 1917 tve 
twgAn With pnsdkaUy noth- 

Iq the less than ten years 
smo! the Stale Sinking 
Fund'B deferrod paiment 
plan has been in operation 

s h^ve been rcdctmcd 
from a oondition approach- 
ing chaos. The stale itself 
hag be^n kept solvent. 

West Virginia'^ local 
bonds had been issued be- 
low par qr at a high rate of 
intercut or bmh. Today the 
statt *9 bonds, whether of the 
most remote ^hool district 
or the weallhitst municipiil- 
ity, fXmiinand top prices in 
the money markets. Bonds 
h^^ve been sold whith car- 
ried an interest rate aB Jow 
as 3.5 per ct!nt. Th** ktest 
issue wa^ at 4 JO per ctriL. 

Whm rmllicm^Te involved 
then the savina of ev-tui a Iractiop of a 
per cent nins into big money over the 
years. 

No wonder the Slnkinic Fund Com- 
mission's Icw^^t estimate of the sav- 
ing to the sl^te is 13 rnillion dollars. Yet 
Lbe plan is in no way sensacioii^aL 
Unless cornrnan sense is scnsatjonal. 

men that $310,000 bond issue was 
authorized for that West Virginia tofwn 
and the tnwQ iplit into two sptitterinisr 
factions as to the spot where the new 
high school should be built and slatyed 
split and sputtering for two full yt^ara, 
the bond^ were noL t^ed. Nothing 
could he Etmpler than That. The Sink- 
ing Fund Commission merely said to 
the divided (rommunity : 

Deferred payment pkn 

"WE ttrill buy your bonds when you 
make up your minds. 

"The interest starts when you be^in 
to spend the money. 

"You will pay interest only on the 
money a^ you spend it. 

"And not on the entire bond issue 
until the bondg^ are entirely issued." 

That is the gist of West Virginia s 
plan. Iti officials t^all it the deferred 
paymimt plan. In an era in which rnfist 




We$i VErginia soiveis her road, problem by letling 
ihe motorUt work it out. Those who use the 
road pay for butldinfi, upkeep and niainienaiiee 



communities complain of overtaxing 
and many ol overbondinj^ it is well 
worth an examinatinn. 

It h not a panacea. U i& mi a pro- 
t(Krtion against local extravagance and 
its accompanying high taxe?, 

The Commission may not s^y to any 
towTi : 

"Behave yourself, You do not need a 
new city haJL You can wait for street 
paving until you get another mill at 
work, Yflu must practi^ie eoirKimy." 

But it has saved millions of dollars 
and kept the state solvent. 

Under the law. the Sinking Fund 
Commission has fir^t ciiU on all bood^ 
issued by the 700 political subdivisions 
at p^r and accrued inierest, after 
needs of the Workmen's Compen^tion 
Fund have been met. 

Buy$ bond^ when nudccl 

IT IS required to see that the is3iUjng 
units levy a tax sufficient to carry the 
intt^r^L apd sinking fundi 

This ta?£- raised money is turned into 
the Sinking Fund at certain fixed in- 
tervals. 

The Comrnissbn issues money against 
the bonds — or, to use a simpler term^ 
buyi the hoods — only &s the i$sui^g 



community needs the money . 

This would rtot be pos- 
sibic if a banking house 
had been the buytT. Not 
only does a hanker insist on 
his right to prQlect his 
clients agaitist the possible 
machitialioris of market 
tiharpshtioitjrs, but he is 
likely to feel thai unless he 
can get an entire issue the 
bond ?ale h nut worth 
both Luring with. In 1923. for 
instance, one district de- 
cided to issue bonds to the 
value of S 1,350,000 fosr 
school purpos^fi. 

Money when needed 

"ALL or none"' would have 
btren the tepiy of any bank- 
er who might have befin ap- 
proached with a view to a 
$ale. 

Very little of that money 
wa5 used in the fir^t year. 
If the bonds had been sold 
to a banker this district must 
have paid the full interest 
and received a problemati- 
cal thrte per cent on the un- 
used funds. 

The Sinking Fund Ojm- 
mission purchased the bonds 
as the district needed the money and 
detached and cancelled the unpaid past 
due coupons. 

"We saved that district £125,000/' 
^id the Commi^ion. 

The Sinkinit Fund Commission, does 
not sell bonds privately or have any 
correspondents. When it needs mroney, 
it advertises bonds for sale to the high- 
est bidder and credits premium to the 
issue sold. 

Now and then the bond market 
swinjrs up because of some happening 
somewhere in the world. The Commis- 
sion keeps a careful eye on the market 
price of the state's bonds. Some Satur- 
day morning a Charleston bond may go 
two p{>ints above p^tr: 

"We will sell you Charleston bonds 
at today's market." the Commis- 
sion wires its correspondent in New 
York. 

Wiatever profit may be made goes 
to the credit of Charleston's accounL 
Likewise if the chance comes to snap 
up a West Virginia issue under par the 
Commission buys. Those bonds are 
nmrth par to the issuing community 
when the time comes to redeem them. 
What profit is made goes to the com- 
munity, of course. It is the only sure- 
fC&nlinufd on puie 9S) 




In t-Ach OrgittilMtian che cam- 



miuiist Li iht h0$& 




HEK frill the revoltition Eake ptace in Anwr- 
ica?" In all sericmenm. a young Ru5s.tan 
put thjjs qui!sli4:i«i td a hard-boiltsl Am£rican 
mginm who had spait several y^rs in 
Rtu^^ia. Withoiit hesitation theanswei came: 



"When thp>' take nil the automobileii away Imm the work- 
ing man." 

The Rtissian cra^giiKcr didn*E gtl the hiW import of the an- 
ffw*?f bi^Uic he knt^w nnihinf^ of conditions in America. 
He waj amazid to hear that even iaboreT^ in this 
country own automobili-s. That conversatiDn, it seems to 
me^ 5um$ up ^ lot of the diffi:renct^ between laboring oon- 
ditions iindtr the Suviet and in the United States. It 3ils^y 
tells e bt about the points of view of the two ptMptes, 

1 t«>k abi)ut SO years" eiptTii^nce with AmLrican working 
men with me when I went Xo Ru<^^i^ as tlie Ru^^^ian partri^r 
til an EOgifiterin^ [inn having several Cfsntracts in connection 
with the iron aniJ coal mitiin^^r indusLti^. My txperitiKe in 
niy own ctmntry was sitriiily that of many anuthvr Am^fisan 
C£ifisulting engineer, I had started m the mines of Wist Vir- 
finia as a labprtr md had beetl siiocfEssi^-ely minur, fort^inMi, 
outside b(mi, chief mining ffnp^inei^r, ^uperinlendefit and 
manager. Thit-n I had much tht! ^mi! lort of espLTiencc in 
the anthracilf htlds of Penmylvania. In addition, I had some 
uperi^Ci? with bu]ldin|r N^Dp$ and mills dr43und Pittsbtiri^h. 

I mention ihi^ mcrrly to brinf^ tiut thar in my wcjtk I have 
bem in close contact with Amt^ricMi l^ibar moit of my lift 
I have sweated with him, ealeq with him, fought with him, 
di$Cu^^ hor^tis. fears and ^piralioni with him, and ^lept in 
his bunk house. It i& only natural, then^fori!, that t should 
mahf R hiE of m^F^nial noU's while in Russia on the lift and 
habita of the Ru^tan laboring! man. 

In making any ftort of a comparison or OTitrast between 
the ci5untric3 and their ptt^pli^. it is imperative that s^PVL^ral 
factors be kept in mind. Tlsc Russian is not the blood brothtir 
to the Aji\crican. They can searct'fy ssid to by cousins. 
The orimtaJ strain k strong in the Russian. He is truly 
Asiatic in his emtitions and in his thinking. Bi'ing an oriental, 
and hence a fatalist, he accepts btiiLCiilly cufiditiofi-s whidi 
thj& American wtiuld rather die than accopt. 

Fre^tuently thtf question i^ a^ed. "How does the wage of 
Urn Rusiiian worker comi?are with that of an Anit*.rican simi- 
lariy situdtisd?'' 

No eategori^al answer can be Tmdt. m not the 

i^tne thjiig in tlic two counUies. Wt^ uhiiHjld be trying ti> com- 
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Worker's Lot 

By Col. Clarence T. Starr 

RUSSIAN SKETCHES eV WtLLlAM GROPPCR: 

* 

lEFORE going to Ruuit, Colonel Surr KacI W 
30 yean' experience AmeriMn workins 

men. For thr«« ytmn he kad opportunity to study 
labor' I lot in Russia. Hit comparisons of coitdi* 
lions in the two countri«3 should end many mi*- 
conceptions concerning Russian labor 



pare things wtiich caimot be compared. SuppcM we take 
the case of the minfif in the Don Basin. 1 le may be employed 
at any one of 322 Ejccupaijijn^ Bj^edried for each mine. Ht 
g)et:s his psy partly in cash, partly in benefits. His daily pay 
will range from ].3 njbfeii to ffajr rubles, dt'p'ndjng tm hisi 
job. He has a five-day wetk— wtirkin^ four days and rest 
the fifth. He gets a vacation from two weeks tP fcnjr weeks 
lutig. At least theor^icaUy he get^ it. Usually he does iMA. 
ITie necessities pf the Five- Year I*1an, the lack of fcnid at the 
rest camps and sapLtariumi, unfe paljaci^^ haii made it tm- 
IKjssiblc to grant many vacatitiris b the lasrE two yean. 

The worker gets cajsh and bencfita 

IN CASK, then, he will between 6S an4 70 rubles a 
rt^nth. In a year» if htn k about average, he will ri^cdve 
in cash and benefits hSSXl rubles. You. can get twp njbte 
for a dollar minui a imall chaige far exchange, bijt the 
worlier cannot turn around Ret a doIlM for his two 




in Soviet Russia 



mbli^ Ni'ither cotild you or 

ibout 37 per cetit of his tdtal 
wane. They are important to 
him, they inducJe free re^nt, 
or rent at a nmniTial ch^t^, 
insurEocic, heat and lij^hl, v£ica- 
tions wiEh pay, hospital and 
medical attention, workti^n 
clothes and tools and gacni^ At 
Kctvemment prices at govmi- 
ment stores. 

His in^mnce is inltrndifd 
asyer him in case of sickness 

or injury. If he dies his wife receives his wage until she re- 
marries or until the chiidren are old cncmigh to to work, 
The ivorfcer's rE^:!il is basted on hsii daiJy w^^^e. It varies 
from two copdckij per square- me^er of floor space to 2S 
copecks. Each ptrson in ^ famiJy entitled to ten square 
meters of Bpac4\ If you happen to seatsd your desk 
as you read *hi*!.p and yoyr dtA is about average, yuii can 
figure that you would, if ^ Russian worfecr, be alkiw^^d 
sleeping and living spacer just sibout 6,ve times the area of 
your desk top, 

A word of explanation might be of value here. We are 
accuatomed to think of money T^csiv^d as belonging ab- 
solutely to the recipient. It is not $□ in Eu!>i^ia. He can not 
ochange it for foreign tnoney. He can not invest it eit- 
ctipt in governmental loans. He c^n per hap* save some but 
there is no point in his doing so. What he can buy with it is 
determined by the Ckkvemmenl. The prices he muit pay 
for the: few necessities^ available in the cooperative stores 
are set by the Government. 

Families may be graupcct together 

IN THE matters of food and dothing, the worker in the new 
Russia h not hifihiy favored. Both have the same function- 
to keep him alive. No nttempt luxury , at ^lalatabihly, or at 
smarUiess is to be found„ The cooperative Irom which a mem- 
ber of the worker s family purchase the limited rnenu of 
red herring, black bread, cheese, perhaps butter, rice and soup- 
meat will undoubtedly have an odor aitnoat naaeeating to an 
o^dental. 

TTie family meal n^ay be prepared in a kitchen given over 
to that family alone: or to three or four families. 

In the larRer cooperative apartments at lea^ three families 
will be allotted the use of a single bathroom. As plumbing, like 




All sp^cchi^Ji — and they are countless — ^re propag;indj. Evt-n iiiavi£:i *rc 
planned to make the worker more patriotic Cenvor^hip is absolute 



everything else in Russia, is far from etandardi^ed, a lo6t 
stopper or handle is seldom replaced. 

More often than not the worker uses his ordinary clothing 
as auxiliary sleeping garments in cold weather. Simple woolen 
and cottofi clothing of the most utilitarian type makes up 
his wardrobe. The many refinements that even the humblest 
American laborer know;^ will not be found fimnng the cloth- 
ing of the Russian. They are not available. This ts particulars 
ly true of silk and linen articles and his wife's *"iing)erie" 
would scarcely appeal to sn American woman of even the 
most remote s&ctions. 

The rate of his insurance, which is highp is also ^t by 
the State, He has no thought of geUing rich, or of getting 
above the dead level of welfare of his fetlo^' -workers. There 
is no class distimrtinop anci the po&sesiiion of goods or money 
would be interpreted as tcndinR toward that. Therefore, the 
worker spends all he gets— if any goods are HvailaWe, 

At the head of every^ institution or "truat'' there is a 
communist. In all Russia there are less than two million 
communists, members of the pany. They are the govern - 
Plenty slthoujsh they form leaa than one per cent of the 
population. In each org3ni:?ation thR communij^t is the 
absolute bo^s, Mana^m^-'nt a& we know it here is simply 
an aid to the party member, who practically ha& the power 
of life and death over hi? workers, f f for any rea^ii a worker 
h discharj^ed, he la^ his bread card, and with it loees his 
right to buy ac the Coopemtivesi and his claim to floor sipace 
for deepinR. A worker discharged is jusf out hJCk, 
He cannot obtain work t^isfewhere. He is blacklisted. may 
be ^t to Siberia, and diimpcd off the train in wme waste 
land as the thermometer sinte for below aero Perhaps he 
may be put in a lumbtr camp and given emnigh to eat 
and a place to sleep in i^xehanK^ for his labor under working 
and living conditions which impartial investigator* h.ive de- 



» 

KTibed 10 iw u tmibk^ He it h^dky if hit lim^ and pcfhapi 
«|iial]>' hidcy tf he dim 

In Afncrso. thr lot of Ihp workinj^ fzun may not bt 
idol m ViDpisn, but It h^^ nmny teEUEfi which makr H 
ddinitFiy difFermi and in my nivinidn pilar al dcftnitdy 
abave thai of \ht^ ciliiLm qI Iht- Soviit Rimia undciubledty 
overthrew n tytannnys form of icovefrunful, byi ibrrc i» 
little frwdom fpr the oo^nmnn man in Russia lo^y ^fid 
riiisiy man it ^ oofmnon man. Although the awntry pa^-a 
under the titte Unmn nf Siivi^t SociaJiiEt Republics, there 
li ntXhing to suggest * tpjiuhlic" to ut as wie Jcfvcw the term 

ConimitnUtft dominate cveryriiing 




The worker gets pan of his wiges in monc?- bul ifie 
GovcriuncnE deKritiiineft what he can bli^ with it 
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dcknt. wftkh is piMy rigidly (ttJcA by nwA fitatci in which 
mining my stwl lakn pla^. addiliimil liie, acckient 
or Bidttie^ insunncF Iw may purctwc for himiHf ai prieei 
I AT beJow ih^m* in force m Huma. 

NiJ^hinft ot the iort is likifly in the niiriwit Russia. The 
family we kntjw il tiiiif>lv ^ie% not tiift Death and hirth 
me simply' unfortufiate ocojiTemt-*, Abort km it kg'dl and 
pri:%'akfit Death timiUy HHWii that the iKomr d a hunhand 
or wife has bem taken away, and little rlw. With evety one 
equal in iht em of ihe State md twry one ielfiihiy iryini 
to locik ml for himwif there can be but little regard (or 
indi¥i<tiialj„ 

But to gf^ on with thf enum^'ral ion of the other ad vantaga 
Uic AmL-ricui miner cnioyi. tte hn^ the rij^t to ^n to an- 
ts hk wnik II he lakc^ a dislike lo hi» 
L'f to the ntsl miiiA' str the twiIh of can 
ifniirtty. In Russia he cannot. If a 
]*, it ii becau^' his CtJv^'rnmtTil has 
told him to. To anyone familiar 
with the habit£ and customs df 
Ami'Tican minrr^, thai will mean 
a lot 

The Amet itan mny iinioniie and 
enjoy the privilefes of collective 
bari^jiiiii|£. Tn Rui^ia, too, ht may 
untoniie and present ii^fie^'ances. 
Under certam cundUion^ he may 
evCTi g)0 out on strike However* 
if ht stay* ml loo long he is in 
danii;^ of bc^ng cit^d as ^ counter 
rrvoluli^inisl, the most sinister of 
ofltTises m the eyes of a com- 
muniiit. The petialty for thai is 
death. And a ^mrpriiiinit variety ol 
aiCtions may be mn^njed as CQiiDtef 
le^'ultitinn by the autticirities. Un- 
der the: t^res^nt rcgimt^, there in, of 
tmm, m mth thing as odiUeetlw 
bar^iniog, wajte^ fur aJI are hrt 
on the bafiis of what the Govern- 
ment thjnb^ the worki^r nt^ed^ ^r>d 
crij^hl lu have. 

Frcecfom in Americr^ 

IF AS .Imeriean miner wantt 
tjo to church he nsay dQ 
so. If hf wi^h<-s to say what hii 
children 5]iall study, h*.* m^y dtj so, 
within cerLain lEiuit&. II he wishes to critici^ the politictana, 
may do so. 1 f he wi^es to vmt hi^ brmher in lav? in Cleve- 
land he may do so. If he wishes to borruw money Ive may do 
io. If he wishes to buy a house he may do so. 1 f he wishes ti& 
ri.^t out hi^ f nmt room he may do iso. I f he wishes to open a 
p<5G^ry fetcsre m an ice cream soda lounlatn tn hi? front 
parlor, hi: msty do 

In Rus5sia none of these thinijs could be doM. The RuMian 
woiker doei myt flrurry much, t>t-*rha.[js. because he cannot do 
my of the** things, but that is because he is not aware that 
such thinj^i arc izoing on ;iny where in the world. 

If the Rut^siani^. or the Ca^h^. or the Greeks m any city 
or locality in Amenea wish to eive voice to their opinions, 
they can start a newspaper. In Russia Tvnbody can. There 
cef^of^ip 1^5 absolute. Opinjon^ are simply not tolerated, and 
truth h cmly in bol^ievih ideals. All specxbes— and they are 
ctHintli^— are propaganda. Even mo%'irs are plaiujed to 
f CmfinMrif ^#1 #aff 126} 



THE 10.K}JXX} eummunigts havt tfit cnuntiy jn what ap- 
pears to be a telrntlm and an iron grip 1 have sard that 
they are the Government. The/ are e^-en m«)re than IhJ^t. 
By thrtiwihg mi religion, it is almost as if the govemmefit 
were sa>dng to the people. *T1iou 
ihalt haw no tither CJod^ but nw." 
It is genenajly admitted that there 
was a stronj? and. in many crises, an 
unhealthy aMianct betwi^-n church 
and state under the c£ar. In elimJii- 
alinK the church, the new Govern- 
ment was dttrng away with a form 
of authority whieh it feared. It 
wantt^ no otlte^r d'^inance nver 
the pef>ple but itself. It? camiKupr 
against relji^i>n and the cletjcy has 
in stme cas^ been carried to es- 
trcmes. Parents are nni permitted 
to gilt their {!hildren any «.>rt of 
religious iniitructiora until they reach 
the &ge of 18- 

In rcfidini^ over the li^ ot betie- 
liti and comfort!! which the Ru&!iian 
miner revives, liie reader may well 
aik, "What hai he that our own 
milter does not have?" 

AM the an*iw^er I* "Nothing," 

Tn both the anthracite and bi- 
tuminous fields, the American min^ 
er Jives bt-ttcr than the Rus^^ian. 
This i% true even during the present 
period of depression. The American 
has his compensation in cas^ of ac- 



othet mine if he dislike 
j>il bi.i*^, he can mu 
tnfivc lo ;inoiher ^lalt 
Ruf^^uin wEirksT mc^ve 




Each worker mu^t, if n^cemiry, ipend 
several hi3ur» tutoring 



Aomeofie 



WtLLIAM GROPPER jpem « 
year in Russia at the invitation of the 
Committee for the Promolion of 
Citltutal ReUtionthipt with foreisn 
conn tries. His sketches which ap- 
pear with tliii article were drawn 
Frdm l iFc at that (ime 




When a Business Man Turns Banker 




By CHARLES PAULL 



A NEW i merest in my bank was thmst upon mc a 11 ttle 
JnL mciri" Chan a y«^r ago. My f^ihcf dkd afuf t in- 
J&^k heiited hi« bank stock. Th^ oiher ctodchaldefs 
then elected me to bi& place an the board of 
' ^dirw:TQni, 

Before thut time my bu5ml^ss interna wrrc cent^rt-d scilciiy 
in iiunuf^icturiiif. For sevcrral 

defvt and gff^eT^l maBOier i>l a buiin^ foiuidfd by my 
fatbrr. I am now pre^icf^t with no change: in dutke. 

After ofTioe hcHjrs f retire to a pfaci' of lesser importance 
in that peati'sr of nM hu^ioosi^, the hcKCHf. We are just an 
■versge American f^imily m an inland aty of 30.000. Uving 

IquiCie a& nny othcii^ family in wr circumsutncci. We have our 
vmriixii w.icial cfinnpclkms and a rtgiilar summer vacation 
place. CJtcu5ii()nally m>- wift hai joined me to ocrmJbine 
pkaiUTt with bu«ini:>!t«i. irips to vancms puili of the oountryn 
Nathing unu^al 3t all. 

But 1 am a hi^nk director and iher? me fewer lhan 50 of 
m in our city. What man ^mong u« ha><i ruM more than onpi? 
— pcrtupft undiT an ima^n^ pnTv^ocaikm— -decbiied what 
ht would do i( he were 3 bank iJir^clcir? 
mk tn ihe pait I h^v? ti«ti a drpotitor by chokt. i btrrrow^r 
H by nrcevity. Now I am a litockh^ildiFr and director by inhm- 
tance 1 i£C«pted th^ rraponiibilitm o( thii ofFice ^Tu^ily- 
Fcrf the fHtt year I havi^ studied dilig^tly tn an t^Qft to 
bt iMffc ihAn » fifUftluid at ouf board mentnii. 



^ HERE af« th« muiingt of a m in who lud- 
dtnly bund himicif appoinUd ai a dirtc^ 
tor in a banli. Ht understood ma nufa during 
and lalling. Ha knew littU about binking. 
Banbtn and buttneis will Follow witii 
InUrtit hii ditcunion of whcllivr hit bank 
ihould «pply the lame policici of managa- 
fncnt ind icllinf that havt provtn succciirul 
in othtt lin«i ol buiincfi 



Since my first ctrwf wiOi bonks, hlit youn, had been 
With the mavioji* (kpanmrnt^ my nudy a?ui« wemd 
namiaUy to iUin ^ thi' ^vmp depai^invnt. 1 1 h»i proven 
a thane mg with a hundrrd varialHin^i 

AmoHiB my imrrcsiinic diicQv^fki are- New Eniland hai 
h^nk% handling only ftavine^ accoanti and able to pay more 
than (uur iiei wrt tnterest; Teui hfti banb wfiich havr not 
yd mitalted a ^jvtngi depmrtnwrit and :irmoom:ir tlwy do 
poi intc^ tn, Nffv Yorli tiai a itatutm>' lite limit oti each 



ft 
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ftAvinfi i«rcMMtl; PiHAbuti|t bafUtef* vill takt All iYwy otn 
(pet; Itw mmc mhiiw is handlpl gtm cnqdci^ m we 
bank ^nd by Ihrvr ctnt^nyixi m H^otiief ; nuletvit Tiln nin 
thrn.- prr cimt Id 4 Spa omi wtLh m nfiparHit rvlalion 
ic^ 9t whiA money k km^i titicml It Cdmputed tn a 
-dj^mi difTi^ml w^y% m Ihc mune kilid of w/£&mM. wtith ^ mt^ 
ft^Mkl dtfTimnce i3bKrv«d bctwcsTi ban&i in ttK tame dly^ 
And avvfAKt balAnoci seem to nw ffoin SIOD 11,000, 

The savinp aiWHint appcak te» as % wicd tnnl-— It 
ia the huvvin of wom(!n and thildmi. It must be Mfe suvd. it 
folkiw^p it mbiM be pinhtabli! to be Eai^. My limited cx- 
perim^ forbidt choosm^ bdtwcen thi^ mulltttidis of potida of 
which I have read and beartl Itcm^evcTi I hmve leun^ in 
my bui-jnt-ss that qqe diOflair i« one pH ccfit of f 100. And I 
kanifd in a directors' mt-etin^ that home S4ivJiigi bankv of 
the type we have bcefi di^lnbutin^ cosl a liulu more than 
onif dollar, Thcrrfdre, when I take little ftlarth.^ down to 
the bank on her neit biTthday t will pa^r for the home sav- 
tnp \mik will iniiitit w having, juit like tbc one Junior 
gcvi two y^ran 2go, The childn-n's accountt teldom go abov£ 
th* $100 mark they are then reinvL-sied. and it doo nai seem 
fair that all the THil profit on the acanitit for ms >'i^r should 
be Iiatukd mil in Ihi^ homi^ ^ving^ bank. 

Free ifepoftiti amy be unprofitable 

MY INQUIRY mto the Khcallcd c5omrti*fci4l departnHfnt. 
the d^in^d dff^H:)dt!c bearing nu intefi^E and lom^jifii^s mis- 
named "free depofhit^/' wa!j noE without id thdlb and 
mysterici In fact, the tal« rtpreimtitivta pf my i^panf 
who j^thercd lot our ^lUUJaJ nn^fting at the first of the 
yi!ar sctrm^l to think 1 is as mme interested in barLkiriR than 
m m:anufiicturmg, becau-se of the questions 1 askjed aboyt 
banking! tonditions in Lheir n=spei±ive ttfrritorie^. I iranted 
to chi^k with laymen, typical batik oigtomers, a^in^t what I 
had ri?ad for mt^fe than a year in some ol the trade joumaJs 
of the bunking buainm. 

Our pQfchaeine aj^nt vrM not ^n impoitant fip^re at our 
mLntling but it was rev^a]L*d to his great glee th^t bitnk? 
throuuhout the couintry emphasis their purchasing depajt- 
menis in their fr[jnt windows pppealtnR: for deposits, while 
their Mies dtqiarinK'ntii, dispensing tr^dil, arfi lr€i|yaitly 
^iKDeajed on the third floor near. Tnd^ a bank li a purcffas- 
ing agwit's pnradi^. 

Tht hndinp about commeTcial departments are quite 
varu?d as for aavings^ Minimum balance requirements will 
iltu^rate. My hank has been taking all demand depijifiits as 
offered and calling {hm "tn^ deposit^jL,'* But I have learned 
th^t the piAity of requiring a minimurn average balance of 
SlOO i^ KJi^wing while in ^tne cities and bank« this runs up 
to 5500 or mort. One of oar salesmen is allowed ten checks 
per $100 of average balance and pays five cents per check 
for any excess activity in his account. Most of the othent p.iy 
a dollar a month when their average balance falla^ below the 
minimum. 

In my business I know there is no part nf The country 
where it wpuld cost three times as much tq manufacture an 
article of /ited specifications as it coifiti lijtht here. Why then 
do some banks rectuiie a minimum S3()0 checkini; aorotint 
balance and others twit her minimum nor service charge? It 
migtit cost more to run a bank in a «^mall mid-western city 
Lhait in a metropolitan center where the manufactunng 
principles oJ mass pr^^ductiou and mass ^les would reduce 
unit costs. But it is the small town falk who get free dime 
savers, free cheeking accfHjnts, and free hog-rai&ing cfjunsel- - 
and ^dden bank failures, while the eiiy banker who rnake^ 
nominal char pi (or his safeketping and boakkeepiog on ac- 




'^'My bulk ha§ a half million doUan which, whiie 
lying on depoiit, t$ merely a ^ia.gnmm invcfttory'^ 



Cduntf manafsi!! to keep hia doors opeti irt j^ood titwi and 
bad. I biilJc\T my bank nit^ a little cost accounting in its 
checking di-partmenL 

There are other confu^in(f problerrrt to ihn by mind. 1 want 
to liSim nil the cunt factors that make a S50 account unproftt- 
aUe. Is an amdount of S5,000 awTftge balance always profit- 
able^ The bank which limits a SlOO account to tiin checks a 
month pirobably has thi! answer. Is it to be av^umtd that the 
$5,000 balances have been so profitable as to succor 100 of 
the S50 variety? I( they hnve, then J 01 pctople haw heen 
hurL Oni* is not gi'ttini^ a fair rt-tiirn on his laffj^ balance. 
Onc! hundrt^ are unwittingly, ^d no doubt unwillingly, 
clastsihed by their bankers as charity casi^. These lame 100 
are proud enough to want to ftitJ that their bank makes ■ 
piofit Jrom tht^jr s^c^counts as does Iheir grocscr from ted 
poundii of lKrtatiJc*s or five ptuinds nf ^gar which they rniKilt 
buy Jrinn him. I bt:]it!VE they will gladly jMy a laif price ior 
checking acciijunt s^^rvit^ if the banker wJU determine a fait 
cost and a bir selling price. 

I mentioned an under ^mpha^s on the bank s Siales depart- 
nwnl. Even an amateur director knows there can be no profit 
in banking if the numcy to earnestly ^jcited from the pubUc 
h not sold at higher r^tes of inti^rest than are paid on de- 
posits^ pjus the wsi of maintaining a place of business. 

Why not sell good credit? 

PERHAPS my busines training hai bet^n too steeped in 
sales proWems to fit itie for a bank directorship but m^^ busi 
nesa made a mm^ proik in 1S30 and ihi! bank did not. My 
bank has a half millitm dollats, the banks of the country 
have hundreds -uf mitlions which, while lying on depoiit, ate 
a stagnant inventory. Not within n\y recollection h^ any 



bank ip thh city ml the cttdil requirrmrnts of \t\ 

CUEitumit^ and iiitk^ivcirefJ fstll ihtm. I'tl credit muNt be 
sold intelligijTitly and ke(n mid i( ^hv bank and it* ctim- 

It ihii idli; cttdit i^eic intttlis;cnll)f sold inittftd «f btiiriR 
frtk^en up In binds and c^i^i inudh thy prenL-ni mi^rj' in 
husiTtc^ would be rdi^^vtd. 

Upon my iAixUm to the board dircclom of my bank 
t™ &I my bu^im^s and social frSfinrfs Dtm^rsitLiliitpd rat hi 
one breath and In the mxi a^ked one C3f Uiosi^ diftaU qutf - 
uoiii U'ginning with "Why?" He w^isn t CD.npliiinjng; miTdy 
nsking imL' uf ttu." pi^rpetual quL-ii.E:ion£ in minds uf bank 
custcimf!S:&. ikru is his tiue^tifin: 

"Why k mom y ^EiU so hifth priced at your bank? A tmpli^ 
ot ytans ago when I need^sl my sea^nal luiart I told Mr. 
Blank I tb^uijht his interist rate w^sa too hi^nh. In addition he 
demanded thai ths inttrt-st be paid in advance — discount he 
calkd it— and also wanted an increase in my hank balance 
which meant forcing mt to make an evm l^rgf.t loan. My 
p1e3s for an ej?planatfcon hroughL nnly a 'lakii it or lifave if 
attitude and a reminder that New Y^srk would pay 8.5 per 
cent for the same money on call. 

"Those Kfw York riites are ganc but the same Mr^ B]mk 
tud behind legal imer^^t t^Xq^ when I r^^mindad him a f^w 
day^ ago that call money h cheap in New York, Charlie, 
how king would your buidness or mine 
te^t if that man were in charge of our 
*Bles departmenE^i'" 

I protested to my fritnd that his quts^ 
ikm covered much more of the subjm 
of bank credit than a new director could 
answer. More than a year ha^ pa^^d 
and my progress hss been s3ow^ esiie- 
cially when each meeting of our b^ard 
seeiTis to reveal a grrowing ne^^d lor a 
ftj^m of note reading, "Ninety days after 
date I promi^ to renew." 

Loanj needed 



SECRETLY, as a small caliber credit 
manager in my own bu^ine&s, I feci 
that our bank should be seUin^j credit 
for plant rt^modeling and expani^ion, for 
the purcha^ of tow-priced raw ma- 
tc^Tial^, and for ttetter advertising and 
tii^rchandi^Eng in all Uni^ of local busi- 
ness. A trained credit salesman might 
cron discover that we could improve 
the uUimale i^tanding of some borrowers 
by advandng additional credit now in- 
sEtad of press.ing for the collerUon of 
wdl secured loana whidin wlien coU 
lucttfdp Twill only add to oiir already 
heavy inv^tory of idk' credit. 

While on the subject of crcditp I have 
seen a plan whereby a bank suppliers a 
smaller cu^itom^ir's need for credit in- 
stead of throwing him to the loan 
sharks, A bank willing to take saving? at 
two dollar? a week should also be will- 
ing to ^11 eredit to that samt^ depd^tor 
and lei him pay for it at the rate of 
two dollars a week. 

If my bank $hou!d fail. a^ a de- 
pwsitor, might lose i^art or all of my 
balance; aa ^ bonower I would be 



T^etted to p'dy my l^n at once; but as a slock holder J face a 
jKT cent assessment. This lasit bo^7 h^a stimulated my 
dtiire to Jearn tnort abouL bank^, 

''Too many bank^; too few banker J^* 

SOME haiikerii in convention asked themselvei^ the questionp 
"What is the matter with the banking business?'' One answer 
intereiated tnt brause it set^ms to answer the i-artie question 
for almost any btiHiine^^^: "Too many banks and too few 
bankers." An interesting seriei of articleti published a few 
yeat^ Age showed too many of everjr sort of retail ^tabli^h- 
mmi cxc4?]>t book stores. If my figures arc correct, banks fail 
each yt'ar in about the same percentagi^ to their total num- 
ber as du retaiE stores. 

There i^ no good rea^ion why a small community should 
have first a state bank, then a ntitiona! bank, and finally a 
third bank because the ex-county trea^rer h a ^ood politi- 
cian and would rather start a bank than go back to the farm. 
If such a community can .supfxirt cmly one bank with service 
and profit to depositotp borrower and stockholder,^ thcr^ 
should be some method besides failure to bring about a con- 
solidation. It is up to us stockliolders to force a oonsolidatjoo^ 
rent two former bunking rooms, and retire excess official and 
(Ciinlinued on fiage 114} 




want my bjnk dcpirCmenti]lij;«d and operated under 4 
sound C0$t dfEefmLnaeion syfitem [vice any other buJUieAt'^ 



Ddmagea to buUdin^ wcw nmoll in thli fare; damages 10 rccardt* givat 



Protecting Assets You Can't Insure 



By FRANKLIN H. WENTWORTH 

CKdFrm jfi^ Natf«ndf Fire W#tlE Cvync^l 



TUE stiandtird lim-ini^uiraiti^ potin^ In in- 
clydiL^ a dausc somL^tiiing Siki^ this: 
^'This campany ^all not be liabk for lo9s to ac^ 
counts, bills, currency, dmlSp Fvidiiiiicis of iebt, mm- 
ey^. notes or ^tmritn^s." 
Such a clause was found in ihe glandard fire-in^rarice 
polky of New York Slate until January 1, 1918, whsn the 
wordinjir wi^s res^istd end made ^xn more emphatic— *'Thii 
policy sitall not cover accounU. bills, ciiTr^osiy. deeds* *fvi- 
cknc£S □/ dfrbts. moneys, notes or ^*?curitie&/* 

In the few stat^ where the it^jidiird policy do^E pmnit 
co%'eTiigie of such property, the cmrcrag^ must be estcnded 
fay specific mention and fire-insuTance companiei are often 
loathe tu ^^ept Ihe ri^. 

TtuiTt are s£!vcra] r^asom for this reftio^ci!. amdrng them 
ii the ci» with which rticordA lend themsdves to cnnofsJ- 
mmt and fraud. And yet these rectnds arc of treznfndcH3J& im- 
portance to bu!iiness. Thdr dj^tructioti has often wirimusly 
h^ndii:&pped feaimption of th£ atilc^led buimess. In ofJii-r 
bstanci-s it hiis tneant ireffundsui exp^'nse and tmanvmi- 
men Uj propeny owneii mi Ivpsytim 

A few yearih an^o a fiit' occurred in the bastsnient of the 
Drparcment of C*immerc& BulldmK, Washingtofk D. Tiw 
loss Co building and tvther contents wm mml\ but the deitnie- 
Uofl of records was trrepamble. At the time it was said that 
the rFcnrdi di^Toyed not be rtfiiaced if the Depan- 
menl had the entire weahh of the United Staleft at ils dis- 
pOiBl Pirti of rueords of ev^ year frofli 1790 to IS 10 wtire 



THE CounciT whtcJi Mr. Wenlworth ktads it 
«((illttted with the United States Chamber ol 
Camm^rce and worki to advince knowledge 
of ftre protection and pieventidn. Mr. W«fil-p 
worth deils here with one of your assets most 
vulnerable to Fire^youf business reGOrdi 



biimed. Sirriiiarly, valuable ptibltc records and docurrtenti 
havu been dc^royed by fire m various other public buildinf;^ 
md\ m the Vfm Virginia: State Capitol: the Montreal City 
lla]!; theStatf Capitol at Albany. N. Y.; the Court Hcvuie of 
Omaha. Neb,; and ihe Korth State CapHd. 

tmi^niDes of the dc^trartiw of priiate business record* 
are numeraut. They indicate tht wed fm adequati* pftAtc- 
tion of recurdfi. 

What recofib musl be uvcd 

THREE major f actor !t nujst im considefed m appmachinf 
the problem— a rst. the value of th?& recnrfSp second, the fire 
hazard to tvhich thry are exp^ised^ and third, the reJative 
nH!rit5 of the praEectm methods available, 

M the Jatter two are largely oontingcnt upofi the first , a 
Lhoiouih analysis of all re^urd* iii the esfta^ial prdiminaiy 
$tep. ThiSf survey ^lotild st'paraie all records into ^oups of 
f Cmtitmiit ^off SS) 



The World Wars on Unemployment 



By PAUL McCREA 

Onhc iiiN c^f NATION'S aUSINESS 



SOME two conturi^s agia 
a group pf Briitsh 
wbut ihey called a 
" Friendly Society" to 
pay luiemrsliiynuinl btiidils to 
their rnemberSi Their tarly 
mbihods wcite itir^tpi^ btit 
tht'ir purpose in^as s^uxid. Thuy 
sought to Bpread the burden of 
untmpluyintnt over a group or 
a community rather than let it 
be borne by the itw- 

Today tverytuie a[^^tt^s that 
thi*; is a good thin^ tq do. tJti- 
happily, it is nnt '^tt easy thEng 
to dci Many men and ni$ny 
n-gticini have idt^as about how 
it ahould be done and who is 
t& do it Many of ihe^ ideas 
have been put into practice. 
For all of them claim* are 
made and obJc?cLians raised. 
Perhaps the claims are eatag* 
gerated and ih4: objecLiane un- 
fair. We shall concern ourselves 
with them only incidentally. 

Whiii we ^hall SiEtLmpi here 
is an uncritical e^qmlnatiun of 
the Held of imemployinent re- 
lief . We shall conscientiously 
avoid arriving at cooclusioia^ 
We shall arbitrarily regard 
present plan^ m EKpetiment^ 
— as imperfect fsteps along a 
Toad that will evLTiLoally lead 
IQ perfection, Iri a word, we 
shaJl try to find out what is 
being done and by whom. 
Those who wish to go on Irom 
there may d-o 30. 

Our study naturally begins 
10 Engbnd. Not because the 
English "dole" is the most 
witkdy pubticjied current plan of un- 
employmtnl benefit but because Eng- 
land is the birthplact: of the ide^, Thti 
Friendly Societi&a improwd their ineth- 
ods and stabilised their financing. To- 
f^ether with i^mE traded unions, they 
coniinoed their uncmpioyment benefits. 
Public aid wa^ tJ\'eriiLialJy jy^iven these 
private associiitiuns but Tclief remained 




A combinatiDO of government and private Uit- 
employmenc relief plam may solve the problem 



THE WORLD 

unemployment i 



is seekins ttie puffed 
nsu ranee pUn, Many 
iycti plani are now operating. At least 
one Senator will inboduce anotlicf when 
Congress meets. Everyone admits tha^t 
some relief is needed. Only the method 
IS in dispyte. Here is a bfiel review of 
the Situation as it stands today 



voluntary tintfl 1911 when Parliamtent 
passM iht first law providinfj^ compul^ 
sory unemployment insurance. This was 
not a precipjiate leap. 

The Poor Law Commission of 1905- 
09 had recommen-dcd development of 
a ^st™ of int^rancc against involim- 
tary unemployment A nation^] system 
ot Linemployment Exchange had been 



set up in 190^ to acL 3!i placing 
ng^icies (or workefs ond it was 
through thEise Exchnnges that 
the liew relief system was to 
work. 

Whatever may be said of the 
British doli^ today, no one can 
quarrel with its early success. 
As originally conceived, the 
plan protected employed of 
only S4!vi*n industries. It ne^ 
quired that claimants to bene- 
fits must have tseen employed 
26 weeks in an insured trade 
in th^ five preceding years. 
Benefits were restricted to a 
m£i3iimuTn of IS weekly pay- 
ments in a year and the claim- 
ant had to be unemployed at 
least a week before payments 
were made Employers and em- 
ployt^ were Tequired to con- 
tribute to the fund along with 
the Government and some 
2,2!>0,0O0 workm were pro- 

A growing deiidl 



IN L914 came the War and 
great industrial activity. In 
Kovembor^ 1920^ the unem- 
ployment fund showed a le- 
serw of some 90 million dol- 
lars. Then several things hap. 
ptfned at onceK Tht* war -time 
boom cotlapsedp the .^ct was 
amended several times to meet 
the Emergency; "extended" 
and "dependent" betiLifUs were 
added ^ind the actuarial hpsi$ 
of the fund was temporarily 
^il^ndotied. 
By March 31. 1928. lh£ war^ 
time reserve was gone and the fund 
showed a deficit. By November, 193(1, 
it had btirrowed from the natiund ex- 
chequer some 2S0 million dollars. Since 
Then P^trtiamenl has granted two addi- 
tional l<ian£ of 100 million dollars cash. 
In theory the fund is expected to bqr* 
rtjw from the Government and^ in better 
times^ repay these loans but, in debates 
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in P^HJammt. it ws4 IrmSdy admitted 
thai iht fund can nisvtsi repiiy. 

Ftam Mm^^tiber, 1929, to October, 
1990, Che total was approximately 
$2,487. OtXJ.tlCX). of which 81.509.000.- 
OOQ wa^ conlribut^d b^- cinployeri md 

Thiss h a gv^l dm\ of money . Briti^ 
industry w<iuld pccfer la spend but, 
rvcn 5o, th«?re? is little toas of faith in 
the principle of uwrn ploy merit insur- 
ance. Wilhfltit k, Grtal Bril.iln bcliifws, 
lh# years of difpression would have 
cau^ far jTreatcr fuffering than adu- 
aijy was csperit^nced. Son^ m^n be 
iievkr that coIJ3|k^ of thi! doie in so far 
ai it has occyrred, was cau^^d by the 
byrdm Iff chrmsc urHmplisymtnt iTi de- 
ctihin^ ttiduiitrie^. a burden which the 
plan was nof desigpi^ to asiume, and 
to abiJiM^, 

Mqny abuses of dota 

THESE at^LiH-^ Lite ^uintned up by 
FriM3erick Fcafccr^ labor correspqrident df 
tht Mofmrig Posi, in article written 
ffir the Ltmdm Sphert: 

Maviy lhou5aiid& dE ifiamed women jue 
<m the do-k wNiIe thfir huBband^ are m 
imd wori<. In th€*f cases the marned 
mitxaiit is etl!itii?d to 15 sihillinga a wi^k. 
Ywarifi wic^fncii of the working *rl3ss art di** 
cdvciLng lhat ii pny^ ihem not lu Itav^ 
iheir L-mpkiymefnt on m^rrtag« btit tfl tfm^ 
liTiU't Eor a few months and Lbtn mariage 
g?t di'Mtiia^ied. [[ thtfy le^ve work on 
tiiarriQet ih^y are presumed l& have left 
llii: isbw- market and are na longer eiijcibk 
for bcticJit bal if ihcy timiitmic Eq wtirk 
for A period aft^r niSirfiafiV thi^y can be 
in and out d uork IdiiAire. 

Domestic ^erv-ant!^ arc n&l ^lijcibk- for the 
hotel, bturdine ho^i^tt and liub ^r^ 
vam^ ar«. Al the end ol Sepleiiibrr thiirtf 
wirre 4Gpl39 of theie ptv^lc drawing ihc 
ddc^ and the fifairc b^id w^own to 63,(1^ 
by the trtd ni Ociohtt. In Iht? old da>Tt 
many tliounndi of *:Hiti?nt, wniifiHt'ieTi, 
tmct and » forth ftsKkcd to ^'iiA^ rt^m 
in the summer, ^vl uttod wagtrs and llpi 
and returned home with a gofjd deal of 
mcinc-y to w them thrDueh the winter. 
Now EA aoQf] iht iea^idf sea^m ii over, 
manjr of them go €\n ihe dnie until summer 
calls thcjn to tht ieaside af^^ifi. 

Perhaps the wmMl abuses are to be fcmrid 
at th« dockn in shff various pcirtn. Onin^ to 
Lhe T>c^^i'Br character of dodc kibnr, it i» 
provided In the Act thai nQ qualEfyiiiJK: 
pmod h neceisary, so that it n dock worker 
i» unemployed fnr n firtgle d»y he can draw 
the dale lot that day. 

Thi* has kd dcfck wwfk(rr*taarrflncerfltafl. 
Even if on rcnployer wanta ti> employ a 
man Jul! lirrw^ he is nut allpivrd by the 
I Fad*! union do bo. The work U siia/ed 
oiJl and camitifi^ and dole tire thf«wn into 
a pool fo lhat all may ih^iv alike. 

At the Bri^tPl Qmnnel ptum I diMovtred 
hundredN of dock worker? who art mamt- 
Xm. payen and yet are drawillf Iha dole 
f^-ery week of their tiv«. There are rou|^ 
twice u many wnrkef* i» are nec*!«ary. 
llaJf of them wuHc the fktt three dft^-i at 



the week. The ddicf hisJJ draw ihc dulc lor 
chtiie dayi. Thr n ihe Krootpi Imdf putiuoni. 
Those who worked the tiisl halJ of tlie week 
HP on the dule ihc iatler \mU whik ihoie 
whQ drew the dde itartLnc the vedc catry 
m at the dwrkii 

These abui^, obviously, are |^ the 
fault f>f the principle than of itt appb- 
catiun. England is ie^king ways to cure 
them. 

Germany, aim; ciimmitted to national 
unemploynn^nt inairanESe, likfrwive 
seeking reforms. 

The tierman plan diflen in many 
way« from the BriLtsh. For instance^ 
England pays Ehc same dole to every- 
btidy, German workers are divided into 
11 fKioufVS accord in R to the wag^cs lliey 
wijuld Rtl if employed Thf^ potire^ paid 
workers receive from the dole about 75 
p4*r cent of the wagE^ they would be paid 
if workinis; the bJghi^t paid receive 35 
per cient, 

Germany also limits the period of 
payinent of the dole to 26 week*- -or 3& 
tt^ge|£$ if the ecancmic situation i& criti- 
cal — but the law providei ^ckncsii 
benefits Cfivcfini; a similar t^etiod and, 
in thcsti beiu.fi ts, tht leading industrial' 
kti 5^ th« greatest abufti^ of the dole 
in Germany. 

They declare that ^ workman cart 
(tat^ily claim sickn«^ as a forerunner to 
a lay off 

The German law wis orifjinally 
jiia^tsed in 1927. It proividefl that em- 
payers and employeies should btar the 
entire cost with the (^jvcrnnient maktni; 
dp any deficit. In the ftm place the 
numbc:t of unemployed wa? intimated 
at 900,01X1. The number waa probably 
nearer 1,IQ0J.300 at the time and abnor 
mal conditions of unemployment had 
increased it to 2,tQ0,DtX) by January 31, 
1950. Of tJ^KW. some 250.000 were m 
extended benefits. 

Government gives 3 subsidy 

THE fund remainrd suEvent until 
January, lSt2y, when it bL-came neces- 
sary to borrow from the GoverrutKnt 
By I>cembef, W^J. the&e borrowinRs 
totiilled SO million dolkr;^ excluHtve t>f 
ettierpmcy and spe^i^^l seasonal bene- 
fits In April, 1930, tht Reichstag vtvied 
to KEant thr fund an annu4il f^uteidy 
equal to half itA deficit md to raise 
the remainder by Increasing contribu- 
tions, reducing bcnf:fits or by some other 
me^isuTe, The 1930 subsidy was more 
than 4K mitlHm df>T!nrs and contribU' 
tions, originally three per otnt of the 
pay roll, divided equally between em- 
phyct and employee, were increased to 
SS per cent. 

Thi* co<t must be bom& by employ*ers 
alone in undertaikiniE^ where the un- 



OTiji^rkrymefSi tiak h appnfciahly l^gltir 
than ttw average CompUirit!^ ol abuws 
of the dole ar^ heard Iks Irt^quently in 
Gefipany than in Enfland but a recent 
case in Wi*:3baden i* cited a» an i^k 
ample lhat abuies exitt. Charlea Morris 
Mills, who has recently completed a 
study of unemptoymenl msu ranee meth^ 
odi, describes whm hi jih-nrd there; 

"This city decrcid cfsai alt who drew 
the dole muiil do public labor a re- 
sult ?8 per cent voluntarily relinquisihed 
all cialm4^ Twmiy-two \nri ami claimed 
mAs)es& but medical cstami Elation 
proved only five piT cent really ilL 
Thui a 45 per cent reduction tn the dsile 
was efTetrted." 

Compulsory insurance increaMing 

I N E IG H T crther natrofii — ^Auitria . By 1- 
Kana, the Ifiih Fnee Slate, Italy, Uit- 
embur^. Northern In?land, Pnlandn 
Ru^ta iind seven cantons of Switier- 
land — c«^mpul&ory unemployment in- 
^rancie plam areopi^ratin^ Fr^Lnce, too, 
ha* a compulsory plan but it i^ not 
prqjt-rty uncmplciymt-nt iniiu ranee sina? 
it ctneri di^zbiliiy, retirement, death, 
maternity and i^eral other matters. 
The laWr aJlhough pa^i^ in 1925, did 
not bt-come effective until July 1. 19S0. 
Until reoirntly France had little need 
for unemployment m^ranoe but mdi- 
c^tinmi are that a te^ of Ihrr plan'si 
efticiency in thi^ rejjard may corrK* sotin. 

A number of other nations have vari- 
ations of a plan which ori^nated in 
Ghent, Belgium, in ISCl. By thiB deivice, 
when trade unions or other employees' 
nr^ani lotion?, votuntarily establbh un- 
employment benefits, the Govemmiait 
Djntributi's an amount equal tci wh^nt- 
cwr funds Ihrj' raise. Beljfium^ CemIio- 
Slovakia, Denmark, Finland, the 
Netherlands, Norway, Sp^iti and se^'en 
cantons of Switzerland havi^ adaptt^ 
Ihi^ Ghent Plan to thi^ir needs. 

In the Unitird Slates, althouj^h our 
le^Jsiators have discusstnl the qut?st™ 
for some 15 year^, rio compulsory un- 
employment bendit plans exist. Thii ii 
sinnttime^ t;tk*m to mean that we have 
no unemployment insurance. This sup- 
position is wrong Many Amtincan em- 
ployer!^ arc giviniE urwmployment- bene- 
fit plans of many sorts earnest and com- 
prehensive tri^k These plans have at- 
tractrd littk^ aftentiQP. partly b^use 
those responsible for them have wiugM 
results rather than publicity and f^artly 
because £hey are unspectacular. If a 
mjan suffers frotn a dread maJady and i^ 
cured, that is new*. 

If he not have the malady, there 
is nothing to ^y about him unless great 
f C&nimuid 0ft fiage 94 ) 



Sound Investments in Play 



By WILLIAM INGLIS 



IF THE ccAhpffi ch^mpiorti of today 
could see huw Lhe most successful 
leaders of busmra use sporbs as ^ 
means of havLnK Jun md k^cptnt; 
fit, the oveiemphasis on atlilctics 
would vanish. Th* big mm maJce escr- 
dfic pay the richest dividiinds in the* 
worid-^effkicncy ail the year round and 
constant joy in living. They don't train 
frantically for tliree months, then loaf 
and grow fat for six. Thty follow a daily 
program with rnoderation, and supple- 
rnent it hetw and then with a week or 
two in the optm. They have converted 
^rts from liabilities into assets. 

This 1^ th(? newest dcvtiopmcnt in 
ecunomics. Thi? men who contml and 
direct the forces of this nvachine age 
have kamed how to take care of their 
own physical machinery^ and make it work as smoothly as 
a faultle&5j rnotoT— a revolutionary change from the habits 
of their digniftfefd predecessors, who wore top hats and 
whiskers, and never sh*?ii a drop of sweat at work nr pl^y. 
For example : 

W^mg fm sleep 

WILLIAM Byllde, of ilarvard, as famous in law a% in 
athletics, Lold me s)f a Brooklyn multimilhonaire friend who 
had traveled frDm the Tyrol to the Riviera, and from there 
to the Nile* trying? to find a climate in which he could sletp. 
Blaikie met the salei^pless rich man at I^ikewood, and in- 
veip;!^ him into a ^trpll, which developed into a nine-mile 
^valk. 

Ne^ct motiung th^ msti was joyful because h^ bad i^lept 
ten hours— a miracle. Clijarly the balsam-laden air of Lake- 
wood had given him sleep, just as good doctor had 
promisf^d it would. 

"But how long wa^ k since you had walked nine miles?" 
Bkikie asked. 

"Not 5ince I wa« a boy/' said the multimillionaire. "Bui 
what has that to do with it?" 

"And 1 have found/' Mr. Blaikic tcld me, "that the Ameri- 
cans most irminerit in finaoce. businctss and the professions 
know absolutely nothing about their physical niachines.^' 

How we have changed all that! 

The biii chiefs of today knrw as much about their *)wn 
physique as they do about their ste*al furnaces, pipe line^, rail- 
ways, shipsp or rectories. And rightly. For how can any busi- 




Homhack riding and squa^ib (^Lay a 
protnlntnt part in tli£ health pto* 
gram of Jotii D, Rdcb^fetlcrf Jr^ 



nE$sorgankaiion function if thi* man at its bead i* helowpar? 

One of the outstanding^ examples of rig^ht living today is 
Mr. Hoover, who actually finished his first year m office in 
better health than when he began. All the world knows of 
his 20 minutes of medicine ball exerci&c every morning 
with half a doicn friends, while Dr. Boone watcihea to make 
sure that no onts overworks. This wise daily rqmp, with art 
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occaftiDfiAl bdih walk «id an cccaiicm] week &t ft^lng. 
kixp» the Ftwdent up ind cdaniog evtry day to facp the 
hardist and ititM re«,pocisi:bile |pJ| in thie wof 14^ 

Walter CSark Ti!iii|]if, pfciictcnt ot the StJU^dnfd Oil 
Qftnpaxiy fNcw ImeyK has ibout h i^ood & ty^iem oi 
keying hii ph^'sical machine in prime i^dkicm n.^ my 
TTuin I knc3w, and for year^ I havt ^ludiad the best tLXampk^ 
ftom PTe$idi!nta tct prize fijfhters. 

Souftd body helps 4 »und mincf 

AT THE held of ;i cam^ian^ with mm than a bilUcm imd 
^ h^lf dnll»ni of awti, Mr. Teaglp worki vilh a pictuiti of 
thfr oil fkiiy^tk^tfi of the wcirld alwayi in mind. Ast pctnDleum, 
if> dnc form or another. i?ntffs into iivtiy bustmrss thaE sup- 
ports hh, he maiBt alio ks^ in mind the st^te of the whale 
world of by^ini.^ back^tvimd to his pctroT<;um pidum 
Thii H not ^ hard a^i it ££^9, thanks to ^ Tnemory which h 
fibcrtpgraphk in detail, backed by a highly arRaniied system 
of nemndt. 

As this big man sit^ in his quiet uHke, hii;^ in the steel 
and SJtonv skyscraper 3t 26 BrD^dway, h£! 11 a picture of 
imms#? Ci>n£enrraTi<jCi and placid calm. Nothing nifftts him, 
though on some? days he hJis to face a rtrw f^rnblcm every 
five minutes. 

The policies of lh<2 company are determinied hy it^ di ro- 
tors, who meet 5ie\T?ral tsmei a week; yift it qftim h^ippcn^ 
that the preKidi-nl must make a drosion ih^i will lead lo 
iuccm or failure. 

The nespaniibilitks fnr such vast aixt vari^ <!ntcTpri»Ri 
are m burden to tax the cticrRiM E?f the strofiRiest man. Hois- 
does tllU man m«ct them^ day after day, and http his 
strimgth up to the n^sEmtim? 

In the first pljKrc, he js as bift and stftmg jitty of hii 
labofcrB, and seconds hi^ manages to hnvt a lot ol fun and a 
reasonable amijunt of eKcrtiac ev^ry d^y. Thjt isiitcist! is 
always at play i>r witli a htibby: so that ouRht tci bt- credited 
to the fun acciJUFU, too. lit also finds basinetks a fai^inaLing 
F^me, and plun^ mto it with all the zeal som^ men devote 
to jsEsIf or colIectirLft anliquL^ 



NATION*5 BUSINESS for Scpt«fiber, 1»Jl 

Fur inatan^, he waa tiavdliiK ree^iitly with a ffogp at 
StaJidard Oii oJlcialfi thnrtiRh the moil majc^ie und bcAijlt- 
ful pjirts of ifcir Canadian Hockk^ The lesi oj the party 
wer« at thi; windows 1.11 joying I; hi- and wofiderful 
vlewL 

He pulled dmvn the sh^dea to cul (itr im. appedbf iMwry 
that mifiht di^racl hi s mi cm!, and cr^na-ntrated m a mas* 
of f^porL§. New and then he called ^n official away (rom the 
view to atk him a quest irm. but Ivt nmi itoppcd big intense 
itudy. 

What wa« tlie uic^ lb had teen all thia (^rt iif the wnrld 
nfice, and nK<^antime he wan ab^rbinic a mm of facts thai 

he ni>ecifd in hia bussinc^i:!^. But lo letutn to the phyisical side 
uf him. 

lit iitandi bix feel two, and welghi 2^ pmindi. in his hM 
togs, He added to his strenjjtji by Kymnasium w«fk during 





WalterC- Ttaglt lLk» a ip<Trt 
^AWf a drfmite reiulL 
Here ht \h With two of ihf m 



Charle* Mkchell'i choke 
of recrrafion depetids on the 
fun hrC gets out df it 



lour ytats 3t CxjrncJl Ufiiveraity. where he managid, thouRh 
lufi did ndt play iin, Uit [Doiball learn. 

During vncationi h$ worlwl a$ a lahprrr in hii faLhty'^ 
oU r^nery at Clevfttand, 

E^Vperienced from the gmuiid up 

WHEN young Teagle was graduated as a Badii^lor of 
Saunter in 1899^ he told hts- fathet he btilievcd he would gn 
badt in the fall aiad it^di diemisiry. 

''Better tj> work here/ ^id the ddcr T^&g\% openmR 
a closet. "Here's a ^ it of overalls your ^l^e 

So thg lad went to work in the refli^ry yard, liring a i^ilh 
AJtcf a few months at laboring jcibs, hi^ was ptomated to 
drive a truck, lie wrtMlled all day with heavy dmnns of 4>iL 
then deaTirf and fed his pair of truck hor^a. His eKperierKc 
at ^v&y kind of labor in an oil plant mit anly added to hi^ 
af ren.^h but has helped hini ever since to understand labor 
problems. 

Whpn Mr. Tesigk's bu^in^ was merged with the Republic 
Oil Ctirttpany, in 1901, ydung Walter ctualifitid as vke presi- 
dent ol the cdrtipany at the b^q ol 2% and two years later 
the Standard Oil Company tiKik him on iti^ Estport Trade 
Committee. He saw the oil bti^inei^s i^i the world— and rc- 
mcmbtTtd all abnut iL Whtn ht became president of the 
Standard Oil Company in 1917, he was the youngest man 
to occupy that position since John D, REXkefrfler became its 
liTst prtsidcnt, in 1870, ac the age of 31, 

Eray business has its tf^ditiM^, not only in meihodB 
bat in the way of living. Walter Teagle was of the third 
generation in alL His modier'^ father wa^ Maurice B. Clark, 
John D, Rockefeller's first partner. Afi oil men knew thai; 
tfven in the most strenuous days of the 1S70'^ Mn 
Rockefeller kept himijtill fit by spt-Tiding three or four after- 
noons a week out in the fresh air and sunshine, making roads 
and transplanting trees on liis estate in Cleveland; also tha^ 
during many years since he has fortified himself and added 
to his joy of living by playing ^olf all the year round. Many 
other men found in golf a tiieans of recreation that helped 
them in their busine^^s. 

No rmtlta iii g/tAf 

MR. TKAGLE b«Lame a gojfer in his off hours. He went into 
the ig;anie wich the sami; intent concentration he devotes to 
everything he docs, and in dtie time he acquired the art of 
the weU timed swing, ^ that when he leaned all his 2-50 
poundiaod, a drive the b^tll flew 30O yards or more— ntJt every 
tirrve but often enoueh to hypnotize the average i^otfetp He 
was good with the imm, too, and was a respectable putter^ 
He could play a man's size course in the low 90's. He was ii 
member of golf clubs. 

But somehow he never felt the fascination of the j^ame. 
With his placid disposition^ he never whooped over a phenom- 
enal ^hotp nor groaned at a putt that refused to $lay down. 

"What I can't see in gotf/' he told his friE!iids a*i he was 
laying away his clubs, "i^ anything like a definite result. You 
never get anywhere, t like a game that gets somewhere, ac- 
mmplishcs somethings like Ijinding a salmon, or bringing 
down a deer. Vou get results in th^^. sports, " 

He parted with s^olf. 

But he found iilenty of ways to have fun with a bit of ex- 
ercise in it. WJitifi he had made up his mind to raise chichena 
he bought the bc3t books he could find on chidcena and 
studied them a§ if he were gtiing to make his living out of 
poultry. He planned his own chicken houses, helped build 
themp and invented a new kirid of coop that experts have 




President f-loover s-ets the nation an example 
of fight living with d^ily exerciie a.nd an. 
occa^ion^l outing wIiK rod atid. rtcl 



pn^ised and cctpied. In his trips after quail and partridge he 
accumulated several gcxjd bird dogs, and be desygned kennels 
and runs for them^ He found a good man to care for each 
outfit. 

When he gets home after the day's wmtle with world- 
wide oil problems he spiends an hour or so on the problems of 
the dogs and chickens. There is not much exercise in it, but 
there is an absorbing interest that takes the mind completely 
off businLss and refreshes it. After dinner ^ which is simple , 
Jie diats and reads a while with his family; then at 
settles do™ in a sprawly reading chair with the black bag. 
The black bag is a Teagle institution. He lakeii it everywhere. 
In it he carries the reports and records of various branches 
of the oil business that he Wishes to stndy without interrupt 
Lion. Sometimes thesie IWQ evening hours are the busiest part 
of his day. Then he is off to bed and eight hour^ of unbroken 
sleep. 

Mornings at seven Mr. Tcaf^le strotis out into a wing 
specially added to his house, where he has a gymnasium and 
a 5ifwimniing pOoL If he has a friend with him, they warm up 
for ten or hfteen minutes with a six-pound medicine ball 
Ten minutest of thii3 gets heart and lungs going full speed. 
H he is alone, jMr. Teazle does bending and stretching cster- 
cises and a few heaves at the chest weights; then the fihower, 
and a Lcn-iriinutc splash in the pool. All this is lights brisk 
(Continued on psg§ 98} 





The Tree Farmer Gets a Chance 



By W. B. GREELEY 



OUR fi«tivB foreilf havi! long pUy^cf in imj^orti-nt part 
mourndtionai and their depletion h«! been a fotirce 
of ptiblic dUrm. Econoniic Forces now «t wotk^ however, 
pfomise better conservation tnd renewal of our foreiband 
in allured supply of timber 



IN THE dfscussinnsof thelast 30 yeara, 
the qutfslichn, ''What ptogr^ are we 
irmkini^ in Simon ptaie DQftmt-reial 
forcstr^^?" hssbecn frtqui^ntly aiked. 
Public ffir«tTy is cst4ihli^*!d on » 
miior part of the timber -nrodudng 
lands in f^^dcral cremcr^ip. It is under 
wsiy an an in(!feaijng propDrtion of the 
lands in 5iate jand tnuoicipal ottmrship. 
About ont- hfih of all tlie farest land in 
the Unitfd States is now undL-r s<jnit^ 
form of stable public administratidn, 
and iih futt^ft is well aisured. 

Next to [jublir forest ri\ probably the 
wMi definite progress in eofiserving 
forest rsoiircc^ has bten made on the 
farm. Aixnit one-thiTd of sll our forest 
lind i& in farm holdings It is still fai 
from a fully pr^idudive ust- for timber 



culture and an immenw task still lies 
^he^d in bring] ng inferior ^^iciiUuial 
lands into limber crops. 

About AS per cent of our forest -pro^ 
duciiig land, sfiirse 22S million acrei, re- 
mains in the h^ds of lumber and paper 
Dompanies. railroads, mining intereetfi, 
and other ctimmereial owner^s U k this 
land which has inartidiJarty been 
brmight under the cross fires of forest 
cun&ervfition. 

The q||f^slio^ is frequently asked. 
What art* the lumber and its alJied wood- 
usinfi indusLf ie^ doing in rerorestatioti?" 

In other wdrds. what place has for- 
estry in American busirtess? 

Thert is no quick or simple answer to 
this que^tidr. It is too closely inlcr^ 
lucked with other problem^ and eondi- 



tiom in the lumber business. Commer^ 
cial forestry onnot be a matter of sen- 
nmtfir tt must rest upon solid economic 
giound. 

Growing timber a% a business sji 
{nseparable part of tht^ economic prog- 
ress of fofiist-tjsina industries, their 
methods ot manutacture, and their mar- 
kets. 

It is inseparable, no less, from the 
decree of oomnYunily security flflorded 
to plans for the ust of land ^Etendin; 
cTVef p^hods of 50 to 75 yeaf$. In both 
respi^cts, ^ siowly moving economic 
chanBe i^ at work. Time and patienee 
will bring forestry into tJie piaure of 
Amerkan bqsinesd. 

Competition with natural foreiCf 

THE ETudal point is thf! value or a 
grown trfie- as compared with the cqst 
of growir^ig it, and the compel st ion of the 
grown tree with tht tree provided by 
nature. 

Business seeks the cheapwt supply of 
t^w mlLeri^l, und vait primeval Tori^ts 
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af Aiiioriea^s 



ha\^e bought 



Clievrolets 



Pmminent mmong tbje 

mlng f\teu nf Che^roleis art^ tmiky 
of tin? retofniizr^i leackrsiif Amerirjin 
induhir) . An J thrir growinji; p^^ffc^- 
cnce for Chevrolet is sholifl by tllb 
dgnifu'anf facl: 7J of ihfAvfinnR ham 
pnrf bused u Uttai 27/jOS Ctm ridH 
curs und uuc!a! 

Lf you Here in tie a mine ihf I'^jst rer- 
ord^ uf iiljjny I'^f rht-^M^^ liriii^, l\m 
tcMAtm for ih\- I I II nice wciuirJ 
i(uickly atifiAr^nt. ' II urBt* record^ qrr^ 
ijUB^d on pari unii oil i-<>ni^iiiJ]ptiOEU 
U|>k*'rp iirid rt |iair i-s pr^M-, «iiid dir- 
piTciaiion,. Ainl ihfy ftlic^Wp in cold 
fLgurea, ttmt Chvrrdi^t acnadly mm 
Irs^ m opprattf than any Rtmitfir iypt* ttj 
tvhietc on ihv market, 

T\^'tnKy mili'ri in ihe gallon ij^ nmhing 
initio uiil for n Clirvwlcl Six- Driirr%* 
often muurk uLiiui thr lo^i' <]il t:on^ 




Humption and the Hifri'qxiPEit nc^li 
furrrp^iirtii And in^ny Mi%^iirr&rt^|Hirt 
fipeedometer readinggi of SUtUOU 
mikft or more on car^ that arc still 
giving dependable aervice. 

Mattu-jdly^ Ail iiutfjmobiir with mdh 
a pplrr did cranniiLy ri^rnrd dr&f^rvfts 
y u Eir I hu iigl 1 1 fuJ cion^idi-raiion — 
H-hiftli4^r yuu (^oQCempluS? buying a 



iuilpfiman^^ c^r ©r a truck — a if^mgle 
unit or a life I. sure^ tliprtffor*^ lo 
invf^EitjgaU' all thai Chrvrokt hap In 
(iftitr be fort! yuu Euakc any invent- 
in4fnt in low-priced tranj^|>ortadon. 
Such aiii iiiTe&ti^QiiDEi will prove |a 
you thai the Cbevrokt Six is indeed 
Lhr lo^it!ai buy for buamce^^ 
beeaii^^ it ii^ tuorr durable and morp 
rriiabli^r wrll m mnre «C4}iioiiucak 



Chmwulwi fMMt^0fir iw /ififn fwt^ fnm §47^ St^K Om fulH fmrk ehmmU on- prktmifram 1155 Ut t59^. Sp^-ial t^jpmMil estra. AH 
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Mippbrd tlmbirf tM itiocc cheaply 
I hall foi i at culEmc iDi^t offer it. 

I^jbliC land |ji>licJt* invitf?d rapid pri- 
vQif ELiiprc]|iria.tkm of the grcalfr pan 
ol Xhi^ vifSLin rcscFurcr — rvm fat in id- 
' vjince o( ticcmtjmic ntttJs for ill uiiliia- 
Lian. tli-ncc, frorn the bcrginnlnfr^ freaf 
bcirdpr landx *ir rc^ervts, oj du-^p tim- 
brr havr invned ffrah kJCalinriR at new 
loum'^ of raw material. 

Thvtii rerMin in Hvt E^idcy 
Mautitain and Pacific itatts nKtre than 
500 billion fm of gland ing timbur in 
privatcr owtaiirship. 

Thif ift i?)OMgh tn carry the prw^ 
rale of cutting in tht^e rcftimis for 3(3 
)fjirs of more although ^ill cfit may mil 
betnnii' i?cnwinJC4s]!^^ ejtplcjitabic within 
thai tim«, 

Ckir L*nkitmt tramportatkn tyitem 
hA^ larficly iwincomc the dttJlpli^ of 
our mif^n timber. As ilumpag^ in one 
locality has betn fich^us^ed, jumber 
haukd frcmt BHwmill* Ihrmsandi miliTS 
away ha$ met the nwd with practically 
no jiBr to the local di^ribution and use 
of v^dod. In fact, each new lumber-pro- 
ducing fegidn imadi-d ifie markm 
at the pider d^tricts kxig before* kjcaj 
forest r^^*s^3lI^l;3i'?t wtrt exhitu^stetj. 

The vir^irt timbt^r of the United 
Statf^ h^d to ma1eri:i|)y reduced b£!* 
fare UmbtM gft.wti by the /ui:c5tei; qnuld 
iLtain A ocampetiiive lodUng, Ntvtrtht- 
pojp^phy and dinaifii^^Jting timber 



tupply havi£ bcflun tis tell In the 1c»ig 
run, timber vaJuef are createcj inuiily 
by dkffercfiM in tnmipcuiMSiOfi «oiti 
betttitefi varioui iource<ii of saippfy am- 
P^mg in a ^xmnion murfcft. 

Trnvporutibn bwiu ue± culture 

NOW 75 per csmt of ttie virgin timber 
still uJicut ii ifi the far wir*teni itaiee, 
while tite central and easiem '^kim 
cunmme two-thirdJl of the lumber. 
Ea^em timtia' valuet are reflecting the 
cost of trftO^rtabon from the Weil^ 
whm 45 per cent o( all our lurtihcr i* 
tiow manufactured. In K^f^ctually widen- 
ing tonea rrc^-ti are aElaining a value 
whicfi givt-^ the timber crop an epjpomic 
ppcniiij;; to com|>eie with the virgin 

Thb is tlws firit of the slow changv^ 
under way in the cconduiic fiet-up of 
furcft-u!9ing industries. Not only is it 
^imubtini^ forLSt icultkife in thir mc^re 
dtt'leted legifjng: it leading lumber 
and paper companies in the ttfiora 
where virgin timber is still plmtifut 



cheap Id forc« tlie Gomine mtcd ftir a 
new icnirce of supply 

Mefinwhile, tlur lumbrrrniin rnu^ 
gjuipe his lorcc^ti of timber vsnluei by 
the diangbsi ^stmditionf ui hU nurketjL. 
Sine«f ti09j the toml oantumptkm af 
lumber in the United Slates haji dnipri^ 
qIT by CfK!-fiIth. Thi: fi^r tapHa 
sumptioin hat d£i!Teased obc^thitd. 
ComiKtitiOfi fr^im Dther mitailli 
has chajii;ed the ixmomic lUitus of 
wood. 

T^ns change Tv^of¥i«^y nEflectn hack 
up™ tht" valye o( the tiw. Future re- 
turns ftom standing timbct ^11 be les^ 
ilu^ rault iKwninps a natural rcKJurcc 
and mofv a rtward fur mdu^trial efH^ 
ciency in itst in^ir^ufacturc and merchjin- 
dkinjE. Ag^Lnsl liu-^- returns must be 
entef^ the accumulation of canyin^ 
duLtf^ (of invented capital, t^xe», mi 
prptedim over long peri^jdt, togethtT 
iirith the risks from fue, insfcl^, di^c^, 
and stOTins. 

Any buHine^ underling re^ta upca 
tht setting up of rcalixabli! valueii. In 
forest^fpwinB «t^rprii*es this is 




Some commf rcial foreil ownerf are pLantmg from fiur*cri» >uch ^ l^w aJmwn in ihe itisct; oth» 
eri are leiving leed tfect aj ihev loe, obtdininii: 4 vigorous iccvnd groi^h li'ithfn a few yean 
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A fact to remember ivhen you buy a used car 

THE WORD OF YOUR CADILLAC-La SALLE 
DEALER IS AS GOOD AS A GUARANTEE 



IT IS a cjLcdiftil principle of the CadilJac Motor Gir 
Comply fo selccT for its dealers only chose men 
and organijiiatioiis who hold to the Jiighesr ideals of 
business m their rebrioashlps widi the public:. 

This policy of operation^ while it protects everyone 
who does business with a Cadillac-La Salle dealer^ i% 
gppredared most, perhaps, by the used car buyer- 
The deaJer from whom he makes hi& purchase 1% the 
used car buyer's only recourse. In case his tar does 
not come up to expectations^ the honesty, fairne^ 
integricy of his dc^cr determines the sound- 
ness of his invescmenc. 

It 15 the privilege of the man who buys a used 
car fiQm a Cadillac-La Salle dealer to kmw thut he 



has chosen wisely — that he vn\l secure the depee 
and type of service he was led to expect. For the 
word of a CadHlac-La Saile dealer is as food as a 
guarantee— and he stands ready, at all tLmc^s^ 10 
make good on his promise. 

There is another excellent reason, too, why it pays to 
buy used car^ from Cadillac-La Salle dealers. Motorists 
who buy new C<tJilbcs and La Sdles usually turn in 
cars which hive been carefully serviced — tnany of 
them driven by chauffeurs skilled in mjiiiicaining 
flawless appear^ce and pefformartcc, 

Beciusc of these vital and importjjit advantages^ 
Cadillac-La Salle deaJets throughout the nation have 
ix^come recognized as repu table used car merchants* 
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CADILLAC MOTOR CAR COMPANY, DETROIT. MICHIGAN 



CADILLAC 



LA SALLE 



lA SALLE V'8, CADILLAC V-B, V-12 and V-l6 



'Products of 



Gfntr<tl *^6tors 
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sjm|ile, T\w jetnrral Lrend. at virjpn rpr- 
fitt dt?pj£bf!d^ lit toward b lcv«t of 
Viltic fcjf tJ» rown Uvx thJlt will jlinify 
oonimrrcml forestry under favorable 
condJtidm. But bu&ine$s pruclisicv com- 
pels tomt Qwnefi to be comcrv^tivp in 
the for^m on which inveilment^ for 
4(J year^ ar more musL lukird. 

L«ii wutc in th« ire€ 

ONE ol th^ most poiwtrfut Qidi to corm- 

%aUar ol the tree through dimz utltlia* 
t]on of all parts of it 

T?ic vtry abundance and cheaprnf$i 
of <njr Virgin timber encomaKifd waiite. 
Each forfsl indu»l f y h:^5 t^-ndirtl u> ht'W 
iU owTi path into the' wr^Kli^. cut what it 
could ijconomierally conv<"irt into own 
product and discard the balanr^?, Lum- 
btrring ^ptr^iiam havi- lt?ft largo quan- 
tiEips of wood in their M^ishhits and 
thrqwn l^rgicr quantities of sawdust , 
shavinj^H ^dginB^, mill mda, and defec- 
tive m low sjadf! lumbtr into their 
waite burners. The bulk of thi^ 
wa^te could not be utilizifd for any pp(>d- 
ticE that wcmld retum the co^t of con- 

Thi* inability to ptiliK a large pro^ 
portion of the irce has held ddwn Us 
value and hencfi ha^ dtscx«if3ged 
tht! gfowin^^ nf trees. 

Today. huTfc^ver, Lhtre h m in- 
civm'm^ u&e of wood waste through 
rd'incmenl or manuiarturir or con- 
wrsion into by -products. PifTtfTifflt 
forest indu^itfits are corttktinE 
their usse cjf wnxid, Tn:ikinK the waste 
of one induj^try ^jyv as raw ma- 
ti^rial for anrsther. 

Several wfMJd^fibtr prcriucts, madt^ 
from sawmiil waste, are now on the 
rn^rki't- Ntnv jirocesse^ for convert- 
wood fiber or wood C)t^|ulos4: in- 
to various oommodilies bting 
tested OT commercially developed. 
The chemical industries are con- 
verting winid into lacquena, alco- 
hols, textiles, solvenifK, and other in- 
du^tti^l products. Sawdust and 
mi II' waste are uwd for fuel. 

This indusitriaJi trend give;^ great- 
er value to the tree. It offers oppor- 
tunity lor utilizms small^^r timber: 
ht'nce, for obLainini^ earlier re- 
turrts from a timber crop. It i& 
addini; to Lhi* plant in\^tf!U"nt5 di:- 
pendent U[Hin wood for raw m^- 
tfrisl, thereby creatini; a j^eater 
^]mmerdal inorntive to extend tbt 
operating life of thesi; f actor ji^ by 
mi^n^ of i^rowinis forests, 

Iti 3, word, a broader, more va- 
rii^. and nwrc perm^npenf bu^ness 
stmcrture surrounding the saw- 



niitL As this ftructixfe ext£fid% It 
will more azvd mm r^uiri^ latMry 
In its bliilneit planninK^ 
Another force at work in rcihiptng 

fore^ Indu^rl^ parlicularty the lum- 
bfT industry. La ^ sharper rm>|cnitkm of 
th* nft^ for ratjonal asntrol of produc- 
tion. Tt ha«. become an itit^URrice in mip- 
port of fomi cdflflefvatLon. It tend» to 
^read out the of the cii$tin|[ fckrcst^ 
ovtrr a longer period and leads into re- 
tor eslatioti. 

Lurnberrnen have learned the fallacy 
of two thi:!ir favorite traditions The 
firrU waa that the tofisumptiou of lum- 
ber incrta&ti with the numt^r of pcoplcr 
in tht country. The ^ond was that the 
road to financial imjcccis lic§ throufth 
bigi^^r savh'RuNi and mai& product ion^ 

The consumption of kmbrr hat de- 
clined for 20 years. fLs m^rchandisini; 
has becomje lu^jhty competitive with 
many oiher materials. But the industry. 
imi^lJt-d by itii old oonception^ and the 
financial exigencies of timber c^wnership. 
has held top clo^ly on the road of mafs 
production lis manufacturing capacity 
materially escctds tht volume of lum- 
ber which the country ab^rb!^. Lumber 
market! are frequently weakmed by 
overproduction as a consi^uence. 

Today, while lumbermm are aiitE[re%^ 




Comptete utilizadiin of uwrnill waste 
has made ibis rcfujK barney cibJH^Ute 



sively expand inft their marketf by tradt 
ptomotiqn and irdvertisir^ they arc 
alto eatneslly mijutig a rational a^ 
■tabk way to adjuii lumh^-r prrjductloti 
to demand. Gtadei and api>di^ of lim- 
ber which awdl thi^ vculumi? of produc- 
lion but decr«iftc the v«olum£ of prvBti 
are cornm^ under closet s£t\itiriy; arid 
the learch for bcrtH- cofitrd of his pfch 
duct ion is t^kmg iht lumber manufac- 
turer back into the wood* lor a fresh 
study o! the raw material il itt lource, 
One of its r^lti i» the rfdiscovery ol 
seloctive togging" by nvfndh the va- 
ricYut species and Rrade^ of timber are 
utiiiz)«l in the order of their cuinmt 
economic value and utility by a series 
of cuttitijj^ in<it^d of a single^ ckath 
¥ Weeping lofiging operation- 

It b a type of logiing quite ftirntlar 
lo that followed for many years in the 
national fores-ts The foiett Service has 
cmphasiEcd the timber cultural fca- 
tuft^ oE the plan— t<j inaur*.^ a more even 
distribution of present and future cui- 
tings and reproduction of the more valu- 
able species— beyond what mo^ private 
forest owners are as yet prepared to do. 
But the essential pnnciple of tiinehnefi& 
and proiit in the utilisation o( forest 
ircas i^ the lame. 
CJuj forest history shows that the 
titiliJSation of practicatty all grades 
andfpKie^ol limber bcix>m«pro*it^ 
able In time Bui timeless in use, in 
relation to the markets for forest 
producLg, often spelk the difference 
between profit and loss. Fortist his- 
tory has also shown that ismall 
trees, ar^ usually a §n"eali'r asset to 
their owner— gn/^ inj? m the woods 
—than as logs Ciinvt^rtible only ieiito 
karw-grade products. An t^sce«s pro- 
duction of low fiTpdt- lumber handi- 
caps the industry today. 

limiis to logging 

AS THE fallacy of unrestrained 
ma^ production becomes more ap- 
parent, and the lumber industry 
seefe rational control of its output, 
the c^pricf'ption of a suptaini^ yittd 
of timber from forest projitTties will 
^ain weij^hL 

If our commercial forests could 
;ill be cunently lodged only to the 
fixxm[ of then armual r*ij2row(Ji, w<i 
would solv»e at one !*iroke th^? prob- 
]tim of ovt-rpruduction and ihe 
problem of a sufficient future sup^ 
ply of wood. This i^ a reversal of 
management |3olicies that many 
forest ownm cannot make becatise 
of their exi^tin^ mv'estmejit^ and 
carrying charg^^, or becau^ the 
Umit^ supply of timber behind 
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Fits Everif Business 



REO studied the rnmsportntiofi needs qI the %\ most 
important vocations* and then built the oew ^vm^- 
tionally low priced iVa-Ton SPEED WAGON 1 

By way of insuring its perfect litoess foe every haul- 
age service, REO now intrtKiuces '*Matched Bodies" 
— buHt dimeoston-for- dtmensioa to fit the new 
SPEED WAGON chitssi*— built feature -for -feature 
to meet every single truckinfir require me at of the 
particular business for wMgIi each SPEED WAGON 
b ordered. 

Check SPEED WAGON sppeofications and SPEED 
WAGON bodies! Check first with trucks in ihe 
tow^^t price class— and then for revelations still more 
#tajtling, check with 154 -Ton trucks iu the highest 
price clasps! Next, consult your REO dealer* 

R£0 MOTOR CAR COMPA-W 





5 TAKE 



f^CCULAA EXPRESS 



i'AiiiiL 



CAMOPY EXPRESS 



THE NBW 

Uton 



Actual comparison ivill prove 
the value of this truck to you 
CALL REO IN 



^■^^ ^^^^^0^^ CALL REO IN 



SPEED WACON 

li'tni pisMm ri IIm£s 4Pttit* pitAjf wnJiiHi S'ati^n'A Btii\aftM 



WAL WHEELS tXTRA 



thdr imlli. Nmrthrlevs, if iH of thir^e 
^kmam in the lecture p^dually be- 
CQfiK d^sreTp giisiaificd yidcl will be- 
liss an impraCLicai ihpory and 
more i principle xq he studj^, tcsledp 
and applied tii \ar&X industries 

The eSitenL io which dummcrci^y 
Dwnad fiwt^ lands an? imii^ing new 
timber cro(>5 ksday caimit be tloseSy 
di-Ei^rmined. Ssicutid growih tirabi^r pro- 
vide a third or more of aU the forest 
products now harvested eaiit of the 
Missi^ippi Rwiir. Sma]\ quanLitie^ u( 
it atie eveti being cut in the Pacific 
Northwest. In all foa^st rcf^Euhs tlii-ir 
Lb a deal of young fur^t and pywinic 
tlmbc'r on ipid cuUinj^ii tir bums, lari^ely 
in r^poni^e lo natural i^-t^jinj; and pro- 
tection frcim lire. Sfurvt^y^ of cuUiver 
holdb]^ in the Dougljis- hr region 
u^uilly show that from onc-half to two^ 
tliirdi of the land is re^stoclung fnwn 
nature's sctjding. 

[n mu&i forest region^i. hc}we\^T. 
there are ala^ extcnsjw areas denuded 
by Irigging aind tire where the prcispects 
for rvitural rdaresialim are scant. 

Forests are grown fotninerci^lly 

IN ALL parts of the United States com- 
merciat furt^t immr^ art' huldinj^ tugged 
ar partially cut or second -growth f^rids 
for a future trop. Sami! uf thi'm are 
simpty prot«ting tht^ natural gro-wth 
f mm fife. Srtme are planting the p^tchts 
where natural iieeding fails- Some are 
Leaving *eed trees a* they log. Many are 
logging sekftively. 

A more numerous group of forest 
cmner^ as ytt do taA know what to do 
with their land. Tfiey are holdings thdr 
Cut-0¥er«p paying; iMes on them, and 
complying with the riie-proLecLjun law^ 
but hav^ no delintlc pbn of itforesta- 
tion. They are waiting? to see the trend 
in forest -land taxation and Limber 
vaUiOn Of awaiting an opportunity to 
sell, or dimply hijIdinK 

In some forttst regions, large ar^^3S of 
CUt-oveti have been receded lo the stale 
or OJtinty for failure to pay taxe^ ot 
are now taji delinquent. This condition 
represents one of the acute pha^ of our 
forestry situalion. 

In rough otiUines, such h thi^ gmciral 
upof forestry in American bui^inesfi. 
Th^ old order of forerii-land u^ is^liw- 
ly changinj;. The old commercial view- 
lloinc toward Limber land as a mine, to 
be worked out and abandoned, gf^d^ 
ually giving way to the conception of 
timber as a cro^i. 

Although quick, swt^ping fevoluikmf 
in forest 'land practices are out of the 
question, a gradual evolution is und^r 



Given adequate community security 
for Such a long-time enterprise groW' 
ing timber, the forest- bom indusuief of 
the United St$itei can be trusted to 
progress in refor<^^iatjon as rapidly as 
economic condiljciiii create a iound 
feinting (or it. 

The element of community security 

Fundamental. U is doublful if any 
tithei private cnlfirprise is so dependent 
on public DPoperation as the gnowmg of 
limber crofxa 

ft hai often bfTcn i^id that 75 per cent 
nf the physafa] problem of fcfomtation 
lie^ in eliminating (or&sl ftre^ But tiut 
forest owner is ii't^ll-nii^i helpless in pro- 
tecting hi* property without the vigor- 
ou^^ support of the stale and pi.oplc in 
bws and law enforcemtint. 

Anotlier essential is a proper method 
of taslng fortsL lands. Wood crops si m- 
p(y will nttt stand 50 or 6fJ annual tax 
bills before harvest in£[. unless ih^ bills 
are so moderate as to be wholly out of 
line with any principk^ of equality in 
as&fssing ptriperly tax^. 

L Itmmtely we will doubtless find it 
necessary Lo put all fofe^t tajiafion tipnn 
a yield, or income, basis, applying the 
tax whenever timbtT if^ harvested. That 
11^ t^X] kmg a jump to take at once with^ 
ou! tseriouily upsetting local tast 
revt-nue^i. But several states have en- 
acted workable laws providing for a 
low and filed yearly acreage tajc on 
growing forests with a compensating 
yield ta3c wh^n timbi-r products are cut. 

Tlie general adoption of this ptincaple 
is nmssary to the security which the 
Jorest owner right fully asks when he 
undorl^ke^ the j^Towing of umber. It is 
necessary', in fact, m a number of states 
today to protect the state itst^if and the 
general taxiiayei from the r rowing evil 
of tai-delinquenit fort-st land. 

Much progress in protection 

THE t-nited St^t^ has made notable 
progress in providing coTtimunity se- 
curity for commerdial forestry; but it 
still has far to go. The nation-wide 
scheme of forest protection cpntem 
plated by the Clarke-McNary Act of 
1^24 has made excellent strides. Tht 
progress in the forest-protect ion organi- 
sations iFf mtiny states hm btrn even 
greater. But serious gaipa remain to be 
filled. Improvement in fire- prevention 
legi^latii*n and enforcement ts needed. 
The adjustm?ent of forest taxation has 
lagged behind the progress in protecdun, 
but every year witnesses constructive 
legislation by additional states, 

Tht main point it that cotrmiefcial 
forestry of any maKtiBtiide is impo^bte 
without decisivit public backing. 



The heavtait if commi'^^rciaS few- 
esrry (aits, falls upon the puWic ihrvwfh 
diTTiinished taxes, \dk l{tnd, and indut- 
tries abandotied for wnnt of raw ma- 
terial. The mni importajit aspect of the 
forestry problem is to keep our one- 
fourth or mote of fwfst ml gainfully 
employed. 

1 believe that the soundest approach 
to this problem is to provide the larger 
practicable opportunity for private 
initiative in the buninifss (5f growing 
limber, and to eneouraRe a^rntinuing 
prtvaTe ownership of fomt land to the 
masEimum degree The only aJlcttialivir 
is wholesale i^ubjie owneriihip. 

ExpdttiiJitig public tinibcrtand 

WITH the best that can be looked for 
from fommercial limber growing, out 
public forests will undoubtedly have to 
be mater fcally expanded as time goe^ oat 
Ecnrn>mic forces will cull out a con- 
siderable area of marginal timberknd 
whost tow yieSd or exct-ssiv^ fire hazard 
or inatce^isibihty wi^l not justify perma- 
nenl private ownership. The county or 
state or nation must expect to acquire 
^uch forest land. But it li^ clearly to 
the public interest to hold down thi^ 
process of land revefsion; hence tti 
courage business men to hold and fic- 
crop all the timber land they will. 

The most difficult problem in forest 
conservation today is overproduction. 

Thi& situation is particularly acute in 
the western states. Their uncut timber 
resources are still extensive. Enormoys 
investments in forest proi^ertk'S have 
been created. In young, aggresdiVi^ 
rapidly growing communities, timber- 
land tajEes have mounted enormously. 

The consequences are not limited to 
the migtability and precarious prohts of 
the lumber indiistr)' in the West. The 
eomrMTtition f rom its cheap lumber has 
often demoralized eastern and mid- 
western markets. It has held b^ck the 
practice of (otestry iti the older regions. 

From the standpoint of the public, 
this situation is bad. ft is forcing we$t- 
em timber utilisation to be extremely 
wasteful since the manufacturer must 
at times skim the cream ol his timber 
and abandon much raw material which 
crnid be utiliJEed under more stable 
markets. 

In the West, the lumber industry 
must get on a more stable and pros- 
perous foundation before it will under- 
take general reforrstatian. As long as 
the chief concern of many limber 
owners ii to Uquktate and get out, they 
will have neither the resources nor the 
incentive to embark on long time in- 
/ Ctmtmutd Ofi pagf 102 1 
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BLIND 

MAN'S 
BLUFF! 



The marTufacturEf who il just gambling on who! h^i 
com petition wifl do is always on the onKiou* Maf. 
The belt way \o cirmlnote eompetiKon is to put 
yourself beybnd. it. Hot coiy^ but . . . many nrign-u- 
faeiLirer$ hove dorie |u$t that ttirowQti fhe help of 
Special Production Machir>es. 

Among othersr there is the case of a Connecticut 
mgnufdcturer oH ex tile equipment. iwddenly SQW 
hil buflnesi threatened by a competilof who hod 
developed o mo chime method of monufoeturing, to 
rcpFoce hond lobor. Wfth hit buirneji rapidly de- 
cl^nPng^ he brought hh problem to Spedpl ProdiiE* 
tion Md4:hhes« 

in a short timap we designed and built o machine 
that finobl^d him to manufacture a b&rfcar pr^jduct^ 
af greater speed ond ot Eest coft than hi& coinpeti- 
Hon. The machtne^ Ihe procesj and iH parents ore 
exclusively hi^ ond with it oil he regqin.ed leader- 
ship in hi5 field 

Competition is goln^ lo be keerber than ever in the 
n&Jtt few years. Perhaps you con strengthen your 
position by developing improved methods through 
Ihe help of Special Produdion Machines. Write for 
more complete information - , , Spec lot Production 
Machines, 67 Newport Ave., Norfolk DownSi Masf^ 




PRODUCTION MACHINES 

SPECIAL PRODUCTION MACHINES, NORFOLK DOWNS, MASSACHUSETTS 



^lun BirJfikH^ f*i Sjr*tlAlr PWPPClt&W MfcCMIHH pif MMt mrnfmm A'^Jfinri'i Jinnvi^lj 



SINCE LAST WE MET 



A 



11 - ACOEPTANCE r«t« iom ?£ 
fli DTH pH cent lo ntm m\\ Urm htm CaU 
mmc^ Mfikjt I| oI m fict Mit_ 

MAJOR diiLAttr In CMiadwfi imlriv «rtiw 
fcttml with npcnti a( lyOOU^PQO dr^tiiHt^ 
fuirH>d *ttwiL 

Cl'TS in crude ^^tpui prcdicird, Mbwirm 
St.000 ar a huml 

WHEAT hiir^vsL 9.000.000 buihck aheAd 
ol AffflcuUufP Dpjiftrtinrfftl rfiimAtr». 

OtUT); crop 

STEEL bciokmji^ drop 141,000 ion*. Optn- 
Xion% ax M per fent npantji'. 

1 1 " Jt^^*E chaiti-siiwf^ nJe* up iJuin^ 

10 ml fwld, 

BAXKRI:FTCIE:S far fim iLi imtlu hii 

I. C, C vmlv^ tmiS$ ml £31.^1.000.000 v 
lor fttv heaJini:^ 

13-^3,400 GROCERIES tujw rtHm- 
briT 4sl •rchopefmtj^-«^ Pffkrvl Tf adr Com- 
ini«in fsadk 

HIGHEST pdm i» U. E^ld pC£Cks 

rwititi with loui of f4moao.ooa 

14* TEXAS opw vpaciAl tfti«l«ti\% 

KROCiEJt eroccry dialn c^rninitA up lo 
pcf ilwi; lip5 ctfnu mart thao for 

GENERAL TIRE eaJ» up per cent ovi^ 
Sm ain inDcitlis of luit ytmr. 

SHOE industo' on the way iqs^ ft^M ent 
Gruttn^ <3l Nalkina] Slioc Rruilm 

iS'PRESrDENT tIOO\TR naroc* 

ALibama lo do likf'iHttL 

.A. T. L T. L\COME up 9 per ceni in m% 
months 

PRESIDENT GREEN of Ijibfvr Fedenitifln 

SiAl^t Mgrtt* ii» refftiCf pt^rihtctiiM) d tin 
10^000 tool yeirly. 

LIFE m^urwicc drop* 12-5 per c^m to int 
iu nwitha. 



ysincii Record Jyly 11 to 



16 - REtCTt (tw* iipHti r»rbui«c 
pound talii IH «mfc ]fit«TU- 
tiontl SUm Corrnniwiion ur£n uKrf ban 

iRQX AGE plifn »t«l opemtkifii u 32 

per crnl 

1 7 ^ IIXIW of pold ID I'EiiiLcit Sm^ 
in edd ■todcL Th^ himdr^d aiUkdiH in 

DRDl l^HT kmxx tid knldu l£i South 

Ff SHTV SAEIJNGS b North All^ntic ma- 

i-i']lt-d 

quMition ci{ Chioifio And: AJtii^v 
CHINESE boycott a( Jftpatiw nKirdunti 

19 * COST df Ikinij ekrtfrn 6-5 pet 
Ln^t ^11 RUKith^, Btirirau ut Labcir Stills 
tki findi; index number whci|r«ali^ pcuxi 
It I per cent in Jujie. 

fO ' FIFTEEN JEftdintf New Y** 
bank>i rtport profiti for firit ilx moAthi 
down 49 per mil imm firvt half of IfQO. 

CCC^COLELTM NAIRN. Inc. annourx?* 
fim dividend in yoiMiL 

CVRIS E.\TON r«i|jni imm Sh«t Hid 
Tute* BMTd; m^JBPr talk rtn«w«4 

S3 * GREAT NORTHERN tnxm 
California, fulfilljnK Jamet J. HiJli drvam. 

FARM voJuci ihow df^ of |lg,4O0.CK]Q.aCK] 

t4 • NEW YORK CENTRAL dmied 
Inn? increw by Public Seriict Oinunrujcsn. 

fid - BRETrSH eolil ID ni«it ol 1145.. 
Smi.CKXi. drained tn pftvi i-m mto 

MEXICO jiDCi Oh ^Ivtif «taiidvd Liltic 
dmnge in jaK^r pncen ^Epccted 

87 " sn DEftAKER pr^t niet 33.3 
pel Cflit in wand qtiartirr. 

SB ^ STOCK eirhanEe tradai^ >t kr*- 
«nt fifurr sinrr OciDber 1184 « m 
pj ftittil fTififtini. 

GS.^ FE^V ER Bulornubik^ x^odiAi^ in 
Jiinf than Mfly, 



it 9 



W ■ FIHST 71 futili rrpfHlin^ ilwnr 
Jtinr dftjp ul 4a4 |icr cwjt 

BCTiaEHEM IJTEEl, cutfc duvJdcnd 50 
dycf« wi«i^ ol itiAiuiitppiiftit 54flc^ pften 

diEVp. 

^ iXMXAR oii by Aucitfi I of tbr iUlf 
4iuti dom lUI wtlk" ti)^ Murray d 
CMohoaiL 

10 ' SIMl'LTANEOl S dfirMlc fli^ 
jfimaiPi« by lour lmdkn« trompttllH ilvtl 
tnthruit inmtif^tiafL 

p«yri;hli laiali and am^ki/fmmt kmef 
in month mding lum 11 

AUGUST 

1 JULY OIL Qtjtpcit up, wkinf 
liurfraH! tot fillh nmiccutivc iTKiilk 

PRESIDENT ttta£|£i!4^ Gfrnujiy buy l'. S, 
whfat aiid fOtton on lib^al itnrek Rtid^ 
b^k niwi d^vtfum ratf in 15 prr ciffit, 
iijllateral Jotn ittte la 21^ prf s^mi. 

3* NEW VORK and P*ni pilefid 
1350,000,000 cri!dit to bank nl Enilafid. 

NEW YORK rijwri ilnck ivrrafEC* liiow 
^.1 per cent drop in v«]ue or ithafeik 
pared with April or ihrink^Kf i>f S2.3(W.- 
OO&OOQ 

4^ IMSh ORATION for liat fiioJ 
V«r al 97.139: lowfjil ftturr *fctKt lifiS. 

ATLANTIC ilcimuihip litM m piiwiigef 
ntet. 

5 " GRAIN prkn difiiinc tll^dy t^ 
frfti^d lawi for wheat, 0Qt» ojid cum. Cpt- 
Xinn aiND unkk 

6 ' NINET\' per ixnt al Oklahtnna 
liirU^ dial d««n n fMult of Govwmar 
Murray"! ordff . 

REPtWTS from Piltsburih tnd W«t Vir^ 
^1 m^t {!i»l o(pimi>n ^bcm iiddrd ^v. 
vmmmlal nffulitioti KRiihi 

7 ^ FARM Bo«d reifct* Rddi offff 
to bu^' itA furpliyt ctntcNi, 

FAVORABLE C^niidifln report* mnd 
wh^t pdc^ up in htt^ trading 

9 ' BERLIN olfc*! tD byy &lfl.000 
toDi ol Fann Boold «1wL 

FEDERAL tstimaif of cottcm cfop «Pifi 
price to S7.80, b*cii in 31 year*. 
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dd Self-Writing Action 



to your business records 




«■! with fl'eif 4 fiai^ SM^J* W 




tm^Hk^mni^ f^fiHii*t# tie* 




Jf your builnees recorda ore dl lha or- 
dlnoTY kind, thoy a#nre f ot f et4ren» 
9iily, They niufit be qoplfidj by hcmd^ 
evety time you need ta write the names 
and data fhey contain^ ThlA takos timep 
lefE efion creeit Ln^ coela isonnyt 

Wllh Addfeaao^oiph you add seU- 
wridnq aGdoQ lo your name and doia 
lecordit. Whatever Ihe ina1#rlal on an 
Addraaaogrqph record —a cuBlomor'B or 
prospecl'B namfl and addresB^ an em- 
plDY^ti^'fi noma, □ fipedflradon.^ a num- 
ber or fibje^ ct description — U writes Itself 
mechanlcQUy on any buslneis form tn 
one motion. 

F)qur« up who! It now coals you to 
copy by hcmd cmd other data from 

youi permanent records onto stalemenls. 
blUa. sales literature, cards, ordera^ 



checks^ payrolls, production foimSp 
ledger eheelA — or any olher fortuB used 
In yow bufllneu. 

Then let cm AddiesBo^roph represent- 
o live show you how much you con save 
by doliKT ibis work In one-lenth to oue^ 
flMeth the time now re^iulied ojad wlfh 
100% accuracy. There's slUl time lor Im- 
proved operotlnq methods to contrlbuJe 
lo on Increase In your pmBts for this year. 

ADDRESSOGHAPH COMPANY 

Gifrflrcil Oiittii 1114 40tli Sl, Cl*v4l4nd. QKl# 

A^di*l««irppll. LUlB^. l^an^Hni Lnilond 
AdldrLMflVBvk @. m. ^. R B«rlln, GvniiArtv 
AJdr«ii4tfttplir S» J^r P»rl«, F'efKi 



in fnt^mffi bis*i^*UrH tfftfU ft- 
4nd Pi9Ji4T 





NATION'S BUSINESS tat Sct»trmh«t. ISIt 



Talking to the man who regularly 
invests part of his salary or wages 
•m Life Lurance 



HiMJii cff cwQitng mmfm for famiJie^, 
ifKQm9 Jit pf occiofienf, ictr^iiJ Of 

mcpn who ^5 birMtf^ d fiKi/ Pmginam of 

worker who findi. i! mofm convffnienf 
pqy for pji3it<Pii>rT in w^kff or jnortfJil^ 
prtj Jdifmentt; fljid fhe empfojier *fi^ in 
€QOpmitio^ With hm eimpkifWSw pfOisicH 

Fof ctekljr*J rrifchf«toffi>fl eonjytt Orty 






YOU wjJI probably never fcr- 
gelr the satfs^ocHori and 
pardonable pride you felfwhen 
your Life Insurance Representa- 
tive! called ond said yoti hod 
posted your physicol examina- 
tion and ther* handed you your 
lint Life Insurance Palicy. 

More thon likely you hod your 
polky made our for on omounr 
which you then though! large 
enough to cover any future 
emergen ciei. Of ot lea it (twos 
a sound invejtfneiif and OS large 
as you could then dlford^ 

Hove you taken owt enough 
odditionol in$uranc«i oi your 
ctrcunistances hove improved? 
Hove yd u figured lotdy the bare 
Jiving expenses of your family? 



How long could your family live 
in. even o reo^onoble degree qF 
comfort on your Life Insurance 
ond I he omount of money you 
have been able to save? One 
year? Five years? Would you 
wiilingly Ifrove them wifhout 
enough \o live on after a short 
period of time ? 

More hardships have been pre- 
venled and n-tore comforti pro- 
vided by Life Insuronce thon by 
any other form of fmanc*ol 
provisidn. 

Life insuronce affords the onfy 
woy by which a mon with a 
moderate income con be sure 
thot his family will hove q 
substantial sum of money, no 
mother when he may die. 



METROPOLITAN LIFE INSURANCE COMPANY 



FREDERICK H. ECKERh PRESJDENT* - - ONE MADISON AVE, NEW VORK, N, V. 

Il hx' 5[t Li-ClJ^U|.t|AN Lift l^tlTMItCV C^MPAlHY JhifiLl^ W/fllhll Jit*tm'§ IrnjwJi 



CoTk btock^ insulate rhc hi^h-prciisuTc c^ts used far Amnigima 



Changing Maps with Tank Cars 



By LESTER N. SELIG 



TWO years ago the shjpnent of 
§;]jiCi^1 aciftic a^:id for the pro 
cfi£5 tMt produces raytin 
costly and laborious. Tlie add, 
made at Niaeara FaJIs and 
Shawtnigan Falls i^ Quebec. Canada, 
was siiippied almost eintirely in barrels. 
Tt <vns nfiiCi*s&afy lo fsay frei^rhl on tht)€e 
bandit, both a)ming and going and the 
expense ol loading and unloading was 
high. 

An aluminym tank car wais ssUEfiested 
and declared infi^asible. 

Today, with gan^tmctiEin diffLcuttieB 
overcome, more than 60 alurrimum liink 
c^r^ art in ^r\'ice. Not only did they 
hdp to m^ke Ihf? Acetate rayon pvQ- 
oe^ ecorbomically leasible but \\\^y ar^ 
EiCktvingtran^lKirtBtion difficulties for a«v.^ 
ei^ other industries. 

With nickel -I int^d cars for fatustk 
^cida, rubber- lined cars for adds and 
mort^ thMi 50 other ^ptdj^ lype^ to 
carry approKimattity 750 different 



produet&. they are hoping tfi change 
thu jnduiitrial map of thf^ country. 

Tank car tiew jobs 

OVER a quarttir oaitur>^ ago the tank 
taf came into bf ing as a means of trgna- 
porLitij^ gaiboline and ciiT. Hundreds of 
them are i^ljII o|Vfratinii in this fteld and 
will continue to do wo. 

Evitn the increasing number of pipe 
tint^ will leavi; few oi Xlieni idle hecatLse 
distribution from metropolitan cCTitm 



mu^t still be made by cars and indica- 
tions are IhHt the volume of gjisqline 
carried in aueces^ul pipe lines will be 
It^s than normal future increase in 
consumption. 

But IhE* carrying of oil is only one 
branch of thfi job bdog handlEtd today 
by the tank csir. The tank car ha& he- 
conK* versatile and back of it stands a re- 
search department which offers to pjo- 
duoe a railroad freight car for the ship- 
ment of any commodity; two producing 
factories, ten repair plants, and the 



^ DAIRY larnien ere able to operate at greai distances from 
their markets as one result of research carried on in a Field 
that has no relation to the mdnufaclufe of fcrtiliicrH This h 
Ofily one of the examples Mr, Selij Itsts here the opera- 
tion oF an X-Fofce that is makinf itselF felt in many in- 
dustries^ and brinsin? new competition into several 
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larfcst tcnnuial iri the ismntry for flar- 
ing bulk Ikiuicbu 

The pftidyctjpn of ftniiydrous ifn- 
ffvuila Off! a larRi! teak hii bfouiht 
about d>Eap^r riitrmte$ Tar fertUkm 
One ot the contribuiorv faftofi In the 
devv;]opnitnt of ih^ Anhydiwi immonia 
Industr)' hiis been the ^pedat high- 
prr^re tajik car which made rto- 
nomicaJ trangrsortatioft pdiaiblt With 
anhydrrms ammotiia available in largie 
quantitj^ end At a knv price, iti^y new 
UGCS for ammoniji have bec^n discovdrtd. 
Production of nitric acid whItjchiiI the u^fi 
of ifxpifDibjve Chilotn nitrate has been 
fmtlt fK^ibti*. Arthydr-THJ* ^mmtmi^, 
pTodilced ocLvnomicaliy and in qitJinli- 
ticf^ h rt^pLicini cau^ic fioda hikI 5i>da 
aih for n^any alkali n/ted^ 

EcoiipmicnE proctuction 

PRODUCTION of industrial almhol 
now is centirrctJ in a few Jargc plants 
whore it can be tr^l E!hea,p4y jmde and 
distributt'd. Laij^c-scalc product bn and 
lowi^retl prices are stimulating new ows 
ftjf the alcohal industry - mir i!^ it noci?3- 
E&ry for the akohol manufacluring 
plant to be near the point of oonsump- 
lion. One of ihe^ie plants is now brinR 
^nbh^hcd in the ^oothwtfstem oil fidds 
to produce aJcDhola using petroleum as 
ba^e maEerial. with the automobile fac^ 



The ^trmMErcia] vMuc of ^voting 
thw into akoho) smi wtHii 
the mamffii£tunn naJuc^ that in the 
tank m they had the means of ik^ 
iributinx the product in larft quantitiei 
«cmomjcalty. Th* diitwci^ of the ako- 
hol plant from point of cormimptim 
also buxima of little cothkiubici' ow- 
inK to the Bpewd with which larioa 
may be deilivered in loti running into 
tbcHj&ands ol uplloni. 

The aluminum cir alone is alTecli^e 
a wide range of induBtries. 

The cellophane wrapr^^ir which kccpg 
the fre&h flavor in your cigar dependi on 
thf aluminum car. When the iolventi 
that go into cellophane are hauled in 
a ^tctfl tank Car they arrive contaminat- 
ed by ru^l jiarticle^ which ^ivt them a 
brawmsh hue. But the aluminum c!ar 
avoids all this. 

For the same re^n. ikrt p^int man- 
ufai^Uurm who wafted watt^ -white tur- 
pmtifi^ h^ve come to depeod on thc^ 
care Southern turptintine plants could 
and did dittiJl a water-white product 
but, until the advi^nt of th^ ajuminiim 
car, it Ti'iachcd the manufacture r dis- 
Odlored by dust and ru^t from the cars, 
tnaking expensive rt*pr&cessina neises- 
sary. 

Similarly mantifacturers are abb to 
get dear form;a!dehydc for use in 
plastics, photographic Him, ink^ and 



aitiflcral kathen. whik glyccruw, 
hitherto «hipprd In glain battles, it mm 
dehvcfcd by imik car to maniifaetoteft 
of ccdd ciwm, cDimciici and nv^icinAl 
CiienpditrKk 

Scsme Im yeafi tgp Ihrec gJ^iA-lined 
taah can bigan hauling mitk TO miki 
tc» Qiieaco from the Wieland Dbiry 
Company. Today these glass lintd can 
—.500 ntwf— ndl cwry niomlne into 
Krw York. Chiragov Boston, PittA- 
buT^h, New Orlc*m and BaJtinwf c and 
a few muiM communities. Five hundred 
miles i-a ncrt an uncomm^m distance for 
Iheto to tmveL 

They ate chanRin« tlie dairy map ol 
the cwntry. Farms are moving farther 
and farther away from the large citi^ 
because it ift no longer TV»^Ty for the 
dairyman ainniojit 3t metropojitan Trmr- 
kets lo h^v^ his herd^ and barna on the 
city * outitkins, 

Tbt familiar 40 quart milk can ii 
Saving, way to G,000-^llon cart, with the 
farmer several hundred nule^ from mar- 
ket on pasture lands better mjiLed to 
dairy ing and qheiipci: than city ^uburb^ 
Milk ha« been shij^pifd from ^fil- 
waukee to Miami, Fla. Your city and 
mine today are Retting milk fmrn lon^ 
distarfcCfS via rrf tiger ated cars whim 
glass tanks are Bet on a pilbw of ipecial 
«]in*lT\jctii'wi to abesorb ^{sckii and 
eliminate outer steeE ahtll vibration. The 
condensed milk compound that con- 
tribulen to dandy har^ a|^ travels in 
these gla^ -lined car a as dm icE ^team 
which hm bk^nd^ and partly 

fros^ in country districts. 

Car* of the eame type are modifying 
thi- Canadian ^ne, too, by trarispcjtl- 
ing btt't. wine, and other tnter*!Sting 
bevi^rajies. 

Trade command?! strange^ errands, m 
refrij^erated milk «ars h^ve been adapt- 
ed to many special nged*. 

What the tank car h^ done for the 
wide- awake chemical industry in di^ 




Mineral fcwl ituulAtes the cir thdl 
camci hot aiphali and tar 



tori^ nf the Detroit district contem- 
plated th^ chief outlets. 

The principal source of methyl or 
w^H^d alcohol is no longer a large num- 
ber of imaiJ hardwood tfistiDation plantii 
scattered around the country This alco- 
hol ts priiduct-d from the waste gases of 
carbide furnaces at Niagara FalK the 
com fermentation vats at Peoria, m in 
the ammonia plant at Bdle. W, Va. 



Thw i j^liodetflf lAade of ftumlr^s tiuiii|ganeie ftteelt arc rcopum- 
icil carriers of Iteliimi^ The new dLrigibtr^ & AkroAi will rcijuire 
10 carloadi of hcliuni for inifi4l Blmg 



S TOP . . Flashes the Signal Inside the Cab 





laEciil truiii ri>ntr£al 
lic'viuc. Wayside 



OYERSTOCKED':. Flashes KARDEX 

where you cant miss it 




Durtlmg ilifDugh Hpacr« . n . a milt d 
minute . , , camuis li tfHtw^ecMttinfintaJ 
express* Yet thti engineer aeedn^L glanec 
fjiit of the cab* Indirle th*s <^Jih, the track 
^dpiula lEi &ont of hit^ nose- It^ 

caiti auEis llleni. 

BiiBinesFt men once hail ti> peer (a t ilawn 
the irarks tn ri'iul fiiack conditiuiifi. 
LtuE?[[i£i£ii once Imd tu nail for |^;riuiJjr 
re|K3rtB to be c^imptlf^iJ bcfurd knowing 
invmUmf'^r r«^qiliri^mejit!ib^ eLc. 



EAKDEX DIVIBlOl^ 



Remington Rand 

BtJSINESS SERVICE 



Knirde^ lias t^ianged Stock Clt^nm ft hum 
A guv^mg ^Aim to an Aiildni^tic ^'t^it^A 
^yMem. ll haB made imclfcrBtcKrkJng and 
overstocking e^iunlly prevent Jible. It is 
COoi^ving capUjil * * * iaorea^iiLg titm- 
ovcr w . . reducing islerieaL overheud . . « 
improving i^er^ ioij to cu^itonters. 

The Kemington ftand man will sliow 

adapted to £it ynur rcquifeitlcnta iind 
your present business equipment- ^f uil 
th^ cmip^Ku It will bring you u LnioL 
froalDinJng compli^4? <lctaib« 



i«M1NCTON RAND BUSlNR???i SKRVJCI!, 

buiLk 4EI K-uri^M choked b«lcpw,^ 

O "Krrttlillir til thti Bwt of 3l<Kk Cqnf^ul" 
ir^ WhuliHHimJ 



C3 



NATION'S BUSINESS far S«[rtcinti«, mi 



What Is 
Worrying 
You? 




Jtfiii iniikc pJOJt prffclii. 
Q J law 1<» mJuntUD t^lisi^r ujri^ tf^li- 

hfttef^ qukit*r dtU'vn^j ol 



TO MAKE thtst days, tnan- 

ufactyrrrfi mufit ^ycci^jt-i^fuliy main- 
tmn cJqmt coniacts with their retail 
tiaitc. Dcalcri everywhere hale Wen 
forc«di ID hold f^K^r^r iU^ki fo a mint- 
inhinif rt]j"Snjj an prufiipt delivery from 
the maniifajeturer'fi ofiriini/jtkin tty 
ply nrifded e^oc^ds. If rhe manufi^urf^r 
tmn't driiver * * ^ the busiJiesrS i^oe^ to 
9^ compcftiTcir. 

The manufacturers ivho arc mcj:^t 
surrfssfuJIy vie^iibrrinE (hp drpfcs?*Pf3Ji 
arc ihme u'ho diitribute [heir |i;ni>d! 
rfliricjiEly and ectmoinically through 
pLiblic fiiFrch;indE!>e warchoyse^ T hr^' 
gt\'C ihdrtmdr immediate delivery from 
rnueifiially plact-d ii>cit s^cKkSs Their 
caiffs arc kept in I'mt mth ifieir Vulumc 
of hus^inc^K I when *iles arc effp, ccjsts 
drop. 

Yet iheic fnAnufArriirrn hiMt tm ^tMcmt^ 
bf mBLnininiTijf a bf^nrh hnu*t tyvrm ... of 
cuHlhi: down I he frkh^e^ during wnifcf. They 
(lay imn A 'Apiece bull fof the tldrt^r 

BPiii lielii-ery nf ihvK mmiumdkt^ It eMi a 
^cat df len thm diiftribiftickn tKrausH bnmeh 
JwjiUiei— And it tliiniMftc* the fnk of bfincti 

WRITE FOR FREE BOOK 

\^ FuU drldita t4 the AVVA PUn i*l 
^ Diiiiribiiiifiri arc lirnTilwd in cmr 13- 
pa^e hnoklel^ ''Jhcreiiilng Your SaJti ihrntii^li 
ihc Ube *f( A W A WiitfhcmtFi"^. Have your 
necfelikf^ Wfiie ladder ^*3r yaur espjr. 




AMERICAN 
WAREHOUSEMEN'S 
ASSOC I ATI ON 



iributirig materia li ^ind D7n«^uentl^ in 
the giinini of nt-w ouUeti nmiki^ up a 
truly itnldfig list. 

Ethyl fly id hi i^yj g^iciljue, a frw 
ywi ago, was carrttd in qumt cmii^ 
Now 1 6.000 pUon car ii lifcely to prow 
too eunall to hjul to thr frowtng irarkit 

Until *Jur CLimpany uiulfrtciolr. last 
ythi. id produce m lojnk lined with 
nkkai, iht' welding of tank car bik 
shw.*lJ of nickd on ^te\ h^d iitfvcr bteti 
atttfmptcd. Tbifir valu«, of ooutHp it 
that they can tranipcflt dicinioals iuch 
as causitic soda withotil daii^r of con- 
tamination from etcel TU5t which gave 
the contpnl? a bTi>wrkish tutor. Tn ofie 
rayrifl manufacturer alone the ^ving 
on 50,000 ion* a year tn shipping liquid 
Caustic ^odii Ell nidcel -lined lank car^ in- 
stead of lEi b^TTilii rqircMrtits $40Q,(MI>. 

BuLane fnrmcrly a wa'iite prixluct of 
the r^^rolitdm rtfrnini^ ifudu^lry- b de- 
li vertd in 10/>00 gallfPFT lots in tiip^ial 
cars refiuttinn imm mudem rtsenTch, 
bringing jpg to industrial cunMirners at 
37 amis per tbcjusand cubic hvi in dis- 
tricts where city gn^ companies tuitly 
have bi-^fii able lo sell manufactuni^d jijas 
tvtin to their larg^^t cu^tamt!!^ fur that 
pric^r- And 0pi)ro3^imat(.ly l.SOOAWW 
hdu!icihnld& beyond rt'ach of niain^ 
now can use propane, another waste 
pr^xJyct. (0 advantage for cc>okin^ be^ 
c^u^, compiissed as liquid, it ean be 



canifd mi dMribntcd by l2,0C»-pllon 
tank cars. 

I tizlium, the magic ga^ of the altibip 
industry^ qqce ihipp^ In cylindm tttsm 
AmariUo^ TeataA^ to Lakthiiim. N. J . at 
a ctMt d[ S20 79 per IhoitBLtid cubic (i5et, 
now rsacha th^ takduim haAipn at 
rrdnht charges of Kill pti ihouidnd 
cubic fert btxauK the tank w buiJdcr 
dF%^"ltip«l a car to earry it. A cat cai- 
riL^ cubic tm of hdium. there- 

by rffeding a faving amountini m 
$4,059 on esKh trip. Tbis idRcimtly de- 
siifpcd car costs apptaiimaiely SliO.OdO 
and pay^ for itself in 15 Uip^ 

A CMT for every purpose 

FROM small industries to the latji^t^ 
freight car iransportauon has faefrn mak- 
iajj Jtistfif an incteasingly imsKrHant fat- 
icir. The FttRidaire CotporationH de*vd' 
oping a new nontoxic rt'fripifant in iti 
laboratnrio^^ ha^ annnunced {lubltdy 
that dichlorxidiflunrp nu'thane, a n(?w 
prcKlucl, will make miiie rcfrieeration 
pcjs^iblu, thus impfovinK working cun- 
ditioti^ in d**tp mines which hitherto 
couJd not be tiTok^ brcaut^ available 
rf f rigi^ranls wi'r4r poisorioum. The base of 
this ni.*w product, hydrofluoric acid, 
djssol\n^ and rorrodes glass. Yet the 
first shipment nf this -icid ttt-nt for- 
ward in Decijniber in s^H-trial tank can. 



An Experiment in Business Training 



A PL AN desis[ned to qualify li.<h- 
nicatJy trained men of eieep- 
h tional ability for early advance- 
imnt to high administrative positions has 
been launched at Mas^<:hu^tls Institute 
of Technobgy. Sptmsored by six indus- 
trial and busine^ leadens, thi^ experiment 
in i-ducatHm for businf¥s leadenthip b 
made p4:]S^iblebyth^e!Stablishinent of &k 
SI, 500 fellowships in the department of 
business and engineering administTation. 

S|X)nsofs of the plan, who wilt alsfi 
be the mentors «if the six meri holding 
lh€ fellowships, are Lanimot du Pont, 
ptcaidcnt of IC. L du Pont de Nemours 
and Company: Alfred P. Sloan, Jf.. 
president of General Motors Corpora- 
tkin^ John It. Matnmber, chairman of 
the board of Harris, Forbes and Com- 
pany^ Francis W. Fabyan, Boston met- 
chant; Charlie A. Stone, chairman of 
(he board of SUMie and Webst<?r, Inc., 
and Charles tlaydt-n, senior partncrr of 
liayden. Stone and Qiropatiy^ 

Throupsh the fFllow^hips a flmall 
fiToup of care fully sek-ctisd youni; men 
will be given ofiportunkies to dt'VeJop 



their natural business abilitjcs through 
Upedal profi^sii^nal training. Thas 
will live tcjgt^lief under the isupetvisLon 
tpf a faculty member, will be in con^ant 
cj-pntad with hu?iiness and industrial 
leaderSp and will conduf^t special fe- 
starches into cun ent problems fact^ by 
c<Hi]:ietatiuiC administraturs. 

A summer session and a subsequent 
year nf giiiduate vrork in a selected field 
nf businc^ administralion will lead lo 
the degree of master of science in busi* 
nes^ administration. 

Sis men bav^ been appointed lo the 
first fellowihips, following a carcftit 
analysis of the records of the Instituti^^ 
3,500 graduates. The Lammtit du Pont 
Fellowshi]? was awarded iti Amersi E. 
Huson, MsficiMstcr. N, H.; the Fabyan 
Fellowship to Henr>' W Jones, Be- 
th^yer£. Pa, ; the Hayden Fellowship to 
Horace Ford. Jr.. BrookMne. Mass.; 
the Maoomber Ft^llHiiwsKip to Jesse L. 
Maury. Neibarl, Mont : the Sloan Fd- 
Ifiw^hip to Jijhn C Leslie. Coral Cables, 
Fla , and the Stone Fello*T^iip to 
Willred F. Tloward. Nutlcy. N. J* 
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TODAY 

NO MAN CAN STAND ALONE 




XTFE HAVE Mmr r4ir Itqiil ihc lime when \*c bartered 
* * a fiack af pcilatoos fyr a pair iif s^hcH'». But 1 he burtif 
principle remntaiJ ibe psmu, lljr fiiriTiu-r nt^nl^ tin; prod- 
uct i>f 1^ maaiif^ic.' ttiTEr, tb<f mEiiufuL-turer iiafincil: livr 
wEtliDut iIm? produil^lA of lHc farm. Camino<lLlie;a from M 
the warld must be* Irmnaported frcjoi we dicld to dQaLher,p 

Most impurtiint to the eSicienl cxchanj^if of tlie$«e 
product A b railroad tnmApiirtation , . . and ruitraad 
irarL-iporLatioii^A furemosl aid, the CfMiera] AideriCi9ii 
TjjdL Car Corjioration- flattoa from the SouLJj, ^oId 
from ibe Middlf^ Wrst^ c-ntlie from Texas^ fruita arid 
vegetabii^q^ friMM aJI over tht? coiintry * * . theee ar^ fun da- 
oieataJ necefidlEi's of lifr^ And all of ihctiti^ m wctl 
LhonaaDd^ <A other commodltieap jtrc earrii^cl in C4^n«r&l 
Americaa raiboftd freight cayj?, 

Soiii<? ijf these rars art Icai^d to shipper^ from our vn&X 
floet of mart tlittli 5U,U0ll t ^rrio-fl . . . refrigerator, milk, 
expresje refrigeruLciir, fittH'k and t«ltik, Olberfi ori! eari^ 
built und c[n6igned by C€^uf^ral American. Dur «agjtit<:iir9 
bave never bcfiii a»ked to build a ear thai wag not aue* 

GENERAL AMERICAN TANK CAR CORP. 

"A R A] IRQ AD FREIGHT CAR FOR EVERY NEED'* 



fully tdnMUticti^d, TiAay (icuera! Americaii cajrj^ 
l arry such di vej-s^^ thingf^ ab hrliujiigaBT fresh friiiU molten 
in«:Ulp tnilki caustii! sodci . . . tbe liEt m almost «adleBS, 
N<> rnatEiT Vkhul you ana r^hippiug Oes^ral Aj3iert€aiL cun 
Wuilii a car to carry it in bulk. 

Thf! Ir^i^iag and buildiug of railrr^fl cars iti only ont 
pbaie of General American*^ VA^t divrr&ibt^d activitLi3fr. 
It abi^ inamLJijjiA a large public ejtjwjrt termLnal at New 
OrlranE for the baadlin^ aad storage of all kinds of bulk 
liquidise well aj opera tiJig an extea^JFe European fr^iglit 
I ranmpkr t^ t ion kiy (Atem .Thr krg^&t orgartisa Hon i »f tts^ktn d 
in tbe vrorld, Ceneml AmerienniMpljiyiiifan impeUiagand 
]ndifS)jeii»ab]epart in tbe tran^porlacii^iu of ike eB^entiob 
of lift;. Address Condnental lUinots Bank BtJg., Chic^gci* 




Discarding time-worn traditions 

cuts wire rope costs 



#The tradittfiifi that Jnlernol \^rm%% in wir^ fcpft h fiol 
harinfiil!' — ar>d thoi it d^^i no^ offtct wlf« rop« liffl ii 
i^w eR^bc^«d. Unj elicited lenrfc? reporli of a wldm 
voriaty of applicQtioni proye 30% to 300^£ increai^d 
wrvks w<iN Try -Lay Preformed Wim Rdp«f dtpfln^?- 
ing upfifi the charoclor of ^he wir« ropQ j«rvi<9 ond 
the lyp* o# $quipmenl^ 

• Think vrhaf a iimilar saving would mMn to your 
opitroHng «xpeni»J Ev&n 30^ [ong«r iUm rrieoni a 
fiz«obl6 laving wh«n troniSstod Ento dollon. 3£X]% 
ond ev*n greoter 4ner«o»ed sefvic** wIlK Tfw-Ldy are 
common. Ch«k yoyf wirfl rope «xpens«. 

• Prwtorining li fha flirsf rfiol boiic wr« ropa iniprov»' 
mefit in naorly -a Cflnlury. Ifi Try< Layp inlemal [tr«ii Hi 
elimifialed by prefthgping lh« wir«i and ifrandi lo 
fhfty lb narurally in portion. Prdv« thri by Cutibg 
Tni-L$y Pf«form«d Wir» Rope ond wie how th« wir«t 
and strand:* li« normally in pojition, 

• Th»n cyP ordrnary wine J^ape, dfid vM^a you 

tti« end with a firm v^opping of >^ir«p the ilrondi and 



wiFei ttraigh^tn out ord Ay opart like o luddetily 
rcleaied clock ipring. The diffvrenc* ii ihown in lh« 
iJf^Jtt'ioiion obovie% 




Comporin9 Tfu4oy I 
forrned Wirt Rop^ vv'ith 
dy-fa»hiOned ordinary 
wire rope it ikke comparing the 
e^iciency of the modem Ibar 
with th4 old -lime dipper fhip. 
Pnl wfre Fop«on an Lrp^lo-dofe 
COit-par-doKlar boiif. Tru^Loy will 
fcve you money. # L*^ tend you, or 
fhm man in your orgonizotion reiponsible for 
wife rop«^ a copy "Why Pfeformed Wir»^ 
Rope.'*' Write for it on yowr buimeii leH«rheod 

AMERICAN CABLE COMPANy, Inc. 
New york Ctntril BJds., SIO P«rk Ave. 
New Yof k City 

An AtiociM Ce4ip«nr e) ih« AiHerifi*n Chain €o. 




TRU-LAY PREFORMED WIRE ROPE 

30% to 300% Increased Service 



trhra ivt'ijf'fii^ IP AiHfcilCAt Ci*ti* CfiifiAHt, Tut. ^tif HViififiRi dYifpen'i BtumfU 



The Map oF the Nation's Business 



By FRANK GREENE 



Editor^ Bradithtct't 




Business crondirion^ 
am of August I 



WHOLESALE and retail Irade and heavy indus- 
tries irurked time diiiiitg Juty ihz country swel- 
Eefcd urkd^r llie twin atfaclcs of heat and humidity. 
Collections^ however^ evidenced »ome improvement 



JULY, historically a month of vari4^ mov^ement^, lived 
up to )1» repuUtign this year and iLs characttristica 
carried ovti inio early August. 
Abroad and at home financial, comniercjal 3iid in- 
dijisLrial prpbJems all pres^d fcjt prompt action. Whik 
negotiations for a year's moratoriuni in oonnflction WElb 
Germany's war reparations reached a fairly ^ti^factory con- 
clusiorii they si?emed la drag and vttih the coQiing of papular 
antidpations they developed a filling of disappointment at 
the results achiErved. 

As the early oprimiistic filing seemed to fray out a little, 
prices of some agriciiltural products moved to the lowest in 
men's meiTlories. Action on dividends by prominent indus- 
tries and sec£fnd"QL]art(^r reports of prafil^i lached scimulat- 
kag effect, and stock and commodity markets, aa ^ Ttfhoie^ 
drifted lower. 

With hot weather a real factor, wholesale and r^ail trade 
activities fell below those of June 3nd of July a year ago as 
did industry in most lines, except for light summer wear 
offered at low prices. 

Efforts to reduce costs of operation and production in- 
duced a sharper scrutiny of Isbpr coets. There was much talk 
qgainst wafie reductions. The^p however, went on apparently 




The tnnp vf 
East mi^ndi 



Th* map Df V-^*^ 




Cereal prospeciSp chough dampened a triflei are 
much belter than the^^ were a year ago. Ccrral 
pricei* ItDweveri hmvc gone fo new low levels 
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DAWN 



Of m.A^ *t^Y 



iKKhedenl. CulkcticM tHnxd to Im- 
pffw lurtlwi, Cmp ptmpe&M, which 
unduubt^dljr lafM a Ijrtle Jii a «Hate 
wd my bidJy in the NorihwMt, fHiU 
ft^^mrrd much brttcf iJwi m i^ar afo^ 
The lame cwtd hAtdl)- be laid of prin 
ol htm piYHlyctf whidi, in UMf casei of 
crrtals^ fiiMfa- rtrw tiw IrvrU. deapilc a 
raihi^ canwily tucowfuL »qiii»e of a 
ihurt tnimtt tn July cs.nn which cauwrJ 
thr ciiftti ^rtidc to 30 emu above 
wheat fur n time, 
ticiic and rnoLsiuTV cvoltpd marked 
activity ^nd iiw grwhoppar 
liJnpif! in part^ of Nttaraiiaw the 
Piikot^n and ItTfwa led to dedarQlion of 
Wiir ta tutvx endjjijrrrtd cmns. Some 
rrnuirkable Glories at ihti t^vstgjCA ol thi^ 
iiueci lecsdlLHl the dticTiplusn* nJ iU 
186& atK) ]|i74 vi^ilatiEHii, A friable 
ConRmiatitsn o( thif vieiin nf wom^ 



kderAisti «s Cfi the p&mUe dunier In 
hunmnity frran trtM profii^ifVQ vm 
Jiad in #fwiei of ' ijhcit irdn qiianift. 
tiiKi ' aiaiDiit the cum buti^r and ihc 
Jipune bH?Ur. Ihwe mpfc npecially 
ih eastrrti tiam wiiete mdi were 
C^icki^trd And «mn:h-ju}d'«riimi& ladka 
Kkiptnl. 

Some tif ihc mittfUndif^ htppoiiiiii 
uf thr per ii^ indud^d a Pii n ytti m ^km 
ot fcoiht^^ mnrkiH*. atfdilirtnal tporadlc 
■QtpefKkim 111 barikf. which thr fint 
haif of iht year laiv a record numbrf , 
the euitmg rrf dividtiidft by induKlnal 
conofrn^. nnjtaWy Uiiit£?d Siattm Stttl, 
and the f>a^ini( of Riain pf ajcodf 
ijllud£it to. New winter fell 35 

ci-nt* a bud jet, ot -15 pet cmi, trtm 
midilk- JtmL' t(i iht^ ^ame period dj july 
AJtur u ren^weij rally^ Mil J luwrr )cvdi 
wr<rf» iiiruehLii in early Auku»|, prion 



AH the v^lijc of d buiinest^ much of 
its vdlue dl ja going carvqcm^ dcp^ndi 
for the cert^irtty of its Siifegtidrd upon 
(lie W^tchffldn'i System. It, abnf, teik 
thdt the v/^tchmdn wds cn tKe j;obp 
wdtchifi| die pfdni. 

OtttK WstchTTian'i S^temi now offcf 
new ^dlucs in dufdbility, oddptdbility^ 
CQnMnMit;^ oF fcryke^ dnd Irccdom 

horn repdFf^ built iftto the DeteK Nth' 
AfoJel Wdfchmdn^i Clocks, Lon-g the 
Eedder$— 80..000 in use— these 
models hive been Improved 4nd 
strengthened 10 m^kc them even more 
servLcedble to induslry, to dSigre to 
e%>en grcdter ei^tent t^dt their records 
will be yndltmble dnd indtsputdbie 
evidence of the gudrding ofthe pldnt. 

l*ffd hi compt^tE m(£im^itt>r\ 

Orara WATCHCLOCK COK^FORATTON 

*1SJ ArlHyf, CHlC-lS^^, III. 

m Bf fch £l fibf SQ V#-4Ji SL^ H 

tc^qn ^ tlllM^rirm St. Alimi 

NEWMAN * ALERT - PATROL 
ECO WATCHMAN'S CLOCKS 



DEL 




DETf K WATCMCLOCi COtR 

41 SI a^fwf^f^t^ Ch4ujD. III. 

$cn4 rht imJiyh^UlMh »n the HEW tPQ^l Ci^VlCH 

t4*mw . * . * i-- .«« 

A ddrvfs .......... .-w-.-v-.-w* 

CitT. . . . - . .... , 



BUSINESS INDICATORS 

Mi«*t MrttiAh ^r 1411 «nd ibr Smmr M^nlb of 14 10 And IV29 



J^r^dmgiiim ^ Milt C^mMtmitthm 

r'4!l^pfr~— Uii)« St'. 5.1 
ijiiie — Ffiiiiirr 

KBlibtr T§m 

C'MUjMint-fiiit^ 



?ai:lL,. 



l^ri[ilurwiEn? (V, S.J FJS.H. 
iciri^ I'ii^ H^ilJ U' ii.^ FHJI 



Sri Oj^rujii^i; In^uiiir 

Ell lib ilHilli -Vrw Vijfk {. itr 
Ua.nk t>thkl* OkiL-aivlc 

BiiiinrKA VAilukWi'- " i ■ •i.f i^ 

iJf [M r tTbrhl Stt-r : U H, 

JJIv* anri T^n C"i- iLm - _ 

Hill OrileT liiKL^i^ . ■ ^ 1 Hwlh«4 



I uJuirruiliL. 



Sioek PrifM^J& 

Nintibrf cif Sh^rii TfiJtil 

HlWld J*tiL**l 44> H€*llt 

Nrw rMffrtjfir* i ■]iiTAI Ihiiir+^Diriritlht 
tutCTflH Rite* I 'yMtirarrti*! li-jiper, +t M^Tkt 

Fblirr-t . .. - ■ . ' 



|^urL-!ikJKl.nji- |'i?«ifF tA ihtr I'Intliinf lJ>iilJLi.[ 
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NOW READY 



NEW FRIGIDAIRE 
WATER COOLERS 



Tile Rirw rrigidbitv Wfitinr Copfrr . « railimlly imptvv'tfil * « - 
^t3i caiirtily ntanilardft of f.'unvciiicjiict, ^^rttIci? and 

lifMiity^ All p^wI^'Jh pre ciimi^ilrn fiikiliiT h^X WxtXr ^m^r 
ppo^i nnd ^iv li«aut.ifully iiefikj^iiL>iJ alojiiy; fimiiTl, iniMlern 
liaeE^< The L'Dlar a. -^p^iui bmiizc? bliruil thul Kjih- 

th^f abi-lily |i» hjircnanize jatftrfetitly wUH ^tn ffurmuni|in.f*i% 

■ Eul ivith itrhrr i^ai>(i % Ajijk muiirl c^ii lie phietHf whcr- 
Cfcr J I wlII miniil Cor tl 4run atlAcfat^-d 

■ nj' bandy eltMMirle ^ullrt. W VUv^ rL^Gnomcnta wn- 
pttructlon are Enimcrauts* 

Tbc wat*r is ^tfllrd ftc^jt- 
wb^pc D^ninst cluftt, and 
evrry fKirtivii 4pf llhc ealiinet 
tluit camen IntQ coulact 
vtfllb i4<atrf tfi ruHt fH-oaf. 
TIlc wa ter reaervotr uf pbi ted 

* * * 

Till* l^'f rdiaarJlv FrJjfldqiri* 

/r«fH r(x C«? PirclriJ irtiflw^*^/ icdic-j' 
«n- li^iut. It lj dfiitgn^ii /m uh< In- 

FhfPircaDErr ■ itf vfiU larfpr ^rapac' 
ifi^w DTtf r^ifniw^iif Frigiiiaira 











r 


1 



witb nttv^r » . + ^bmbl^ nnd Hmiuifyp The ane^'han-d fauwl 
Li an excliiiiivi; Frigiilaire fruiur? ■ . . ujtetat^ ju^t by the 
i^mzU i*f ii fm^vr, 9 ]t ii^tpormtil ba nam hIiqI. tbcHc 
rit^w mLuliilii art pmtidcd with an. uutomDiJc ihcrmoHlul 
fvnLP^Ih No ntliriilicpii whale vrr L* rf^juincd bl lb* 

iK^lt^L wtiutli^f. Furlbprmqrfi, the t^xCra pawKr of tbe 
fanicjirri Frtji^idiilrr mcchanii^m la regulated la pMn^id^ 
ttl^^Ay^ a* taurpbiM tiT |ir4—€^><i %if«lirf nu flic Sen I. fttr ^Jttra 
dcEiiMiidB. % But iri/hy nat Bee -nil tbeue and ulhc^r iiUpDir^ 

Umt new ffjiiur*?R for ynw- 
srLr? Call at Lbe xicarr^t dLf- 
plny r«Qfn and Ank fiir n 
eompLetf? dfUDonatraLivn^ 
Frlj^lduir^-: Cnrimratlo'iii 
SubsLidlary of Gc ocml Ell vLut4 
Cur^Kii^u It ^ Da^ 1 n ObL-a . 
if Tk * 

Tihifi F'^^i'liralr^ Wat*r Carter 
bditiWiki u-atifw, \f*Hirtt t^f ia'np£iii^ 

f.lifrm nr b f4 E»ll l-^rii, *fl illtJlkr«ljl. 

.'^.-Fi-rir< iPiaiJi^'j havii a mprciai tr- 
i • I- ■ ,k inl cuni pjT- 1 ill rn r /"^ *flii 
iLi-L-fii'i ariii ifmvrwnge-mr attd. ojrm 




FRIGIDAIRE 

WATER € O O L E K «<i 



E Q il i P P R if W i T if 
A r C .* R H f E S A 



A H i F i H U A T I N C U M t T 
T a K E E YE It ^UARANT^E 



}¥htn nrifiJi^ FkJi^ltMiki Co^l'i^AttaB pfrun: rncMtin^ ^dflfi^H^f flHWnTIJ 
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NATtON*S BUSINeSS for Sq^brf. 



il'ii €»n ilie iao%« 




SMALL packages icnf by Parcel 
Pose . . . cargoes cKac fill an 
«itire ship . . X household furniture 
in moving vanj . * . full train l«ds 
of mtrchandise ^ . . a wetlcrnd ^liit- 

Ev^ry rime your pnoperty mav^ 
by Lmdr sea^ or air tr encoujiEen 
new hazards, Whcthirr ii be pr- 
ional effcctfi or merchandise-^ raw 
materials w finisKcd product — it 
should be fully covered by insurance, 
when *'it*s on the move/' 

The Agricuhufal, in addirioti to 
Its maf]y other property Coverages^ 
oifers 3 wide as^rtmenC of pol- 
ides to pKstea both industraJ or- 



gan^tioni and indjvidya.U again.^-! 
losi of or damage to properfy in 
transit. There ts Marine and Inland 
Marine Ijisujml-c, Pirtel pMti Trip 
Tnnsit, Toumt Floater, Personal 
EfTccts, Automobile^ 

And these are ^1 policies dF vitdl 
tmportam:e» If diere *re any hm 
lUitd wLih which are not fully 
familinr it will be well worih your 
time to get complete d«uiU^ 
« # * 
f>r ffprnrnt^tirfi in ail importitni 
£m/ttm hm md &broddf the Agriful 
tuTiil presents more ifmn twenfy dtf^ 
fetent pTOpcrty cflwdgej. Ont &f theie 
repmenii^tiYfi is ne^ir j^pa— d ipef^ialht 
in hfi field If you hdvt ^tny ifutitim 
on property mfurjjftre tie will be glmJ io 
dnoiSf itf of count without Migi^lion, 
PUme c&it him^ or wnie mi fi}r hn tusme. 



qriculltiral 




THESE AORICULTUMAl POLEClIf AtE AVAlLAfLl TO ALi ruRCHA^fl^ 



falling \»Unit 1^4 iirwt \^*^ Imrk a1 
nvM riiiiliH<fc. with irjiiHl* nl LiVmlfnj'^ 
ly hi* |nL>"^ on fatm* 

Nrw It lib k-iijti r^y rn^ifif yi-at* wiu 
a|«o rwird«tl hn enftiiiu trtick- nibivt 
and m^ww and Kmni- i,niH t rjiw im 
tenable Tlw f^vmini priCT indts num 
ber^ hnwrvcT. wri¥ wppcurtrd by brltcr 
Itrkn fm live n^ijck, i^tm'i^^iiin'i, iriiihi^r 
and hid«(, the latli^f Iwu lefk^mjc 
matkr^ sclivily in nonufaclytr ^^f 
^bcM^ ji( fsx^itly all cttiins, 

Wwkn ^cmdi alua maik i itmd 
iihtiwinp; Eisi ci>tn|iartrd with a ytar URii 
and mid?. wrfL" aclivk^ Dt|f<«i milla wen? 
bi|^i£ir Ihtin n yenT ago. Drlivejk* of 
mw filh: in millf ^mft^ €nnimuv6 
larinmL'M diiiiii^e "ilnkt UmMm. {n 
iitk, oviTtproductim and unprdTilaWe 
tnkes cir(?d 3^ an ofT^'^ ihi- 
^ata^ti^ ii[ifjw'mj( lEici^^aftt^ in tiilunir» of 
r.iw mattrtial miiniifskaiiTvnw 

Irtin activity ta tow 

IN THE trrai and induftfieg. after 
3 dcclini;- in output to 30 ptir mit of 
cai^actiy, ii *^ott- Jived fractior_il 
to 32 inT cent m^mrd to tadc in c^irly 
Ampjst. July pig-iron rJulpuL wa.i the 
smalli^t in a dixade In ihc flutomi- 
bik trade ^ch aeitvity a:^ njkij wmtd 
oqifincd ta the smaller or Icwttr pricttd 
mak^ Indeed, demand lot structural 
uteel lot public works fcemed to ttiow 
the most rsilieticy in the Industry. 

AU in ail, nw-st activity in prcKitidiiMi 
or sak seemed to cimier in the IsKht^^r 
ItscE^, with hf^vy industries tnarking 
timie in a season uf more than mid sum- 
mer quipt, * 

A (Mtem^nt ism^ by a dub of 
Cbicago grain and crop experts, which 
noted that the ^rplu^ whe^t production 
h^d ri^L'n rapidly in the pmi decaden 
^ave as a leading cau^ tlie continuninci! 
of wartime plajiting, thm paiTitstic 
dutyp into yt-ar^ whtm Ku^ia r<^umed 
Id wheat pr*xlucti™ and shipmmt. 

Another cau&e w»i*j Citf2d^ hdwwer, 
th^l of ^te contful, prices fixing and 
marking Thh |X)wcr fully affect**! 
operalinm of the past ynjit. whui tht? 
esiimitied world ^rtilui ttm to 6O0 
million buslwl^. 

It mTTia ttom recHit estop estifnaici 
md i'lEUft^ d old supplit^^ that the 
UnitLij StaU!^ conlributedi it^ lull 
I share to Ihir *urpjus Qmnting current 
t Mim^feis ol vi^-ld Lhi* year, whidi in- 
c[ud€ Lhe smallf^l sspring wht-ni ufcjii Un 
ycan^ and adding old !!iup|>!ics. a 
t<>tal supply of LI37.0(Xl.nrjO busht^lii 
mjw faci^ the Amuncan Farmer pom- 
pared with K037.»M0.000 bu^d^ last 
year and S9S mil I ion bushels iwo ytt^n 
ago. That is, *tr have 50 million busJiefs 
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International 

Quality Trucks 

— Iff the lowpt4ee i'iutffe! 




IN Lb e bull d 1 1 1 u f liigli^graile mtitur 
truck*, TiiUtnialiiTinttl flsrvcfttcr 
advanced hy Vrhut rauy well be 
ciilted "leaps and bounds/" Today 
ihifl Company ranks^ high auicmg llie 
lenders in truck mniialaL'lurct mak- 
ing both speed and heavy-duty 
mcideU for all bauliui; rec|iiiTeiiirnl^i 
Three-fciurtb^ of thi; hu^e annual 
output of iDteroational Trucks is 
said to iiidugtry and commercNE!^ erne- 
foiirlh ii^if idtujT**, 

laterttiiljonj^l Tru<:k ^uix-trs^ h^sed 
on ttUMs <]uidity, dRtnon^traLiM] ecnn- 
amy and laeting E^lisf action — and on 

The largest Conipany-owzii^d tru^k 
ecrvicc urganiseaticin in the world 
sconds back of International Truck 
operatuifii Uranchea at 103 points in 
th^ Uditfd States and Canada^ supph-- 
iiiciiti':d hy liioiiijandis of d&al^r^^ pro- 
lf ide a. service that i^^ ef extrt^ibe Voluf^ 
to the Inierti^iEOital owner. Tt'lieihi-r 



he ia in Syracuee or Sun Biego^ in 
Seattle or .^av^Einahf thf! «ame eum- 
plcte Btocksr the same mad em e^piip- 
m<!nt luT rcpaira anij ov^^rhauling^ thi! 
aome expert atteation at Lowe&l costs 
ar£ at his service at a neighboring 
Eali^maiiciuai brant'h* 

ToDAY*3 oHifjiHl new-tru4:k regi ti- 
tration fip^rpjj indicate ^h^t Interna-- 
lional i& incTemmg it-i l£:ad£^rship in 
truck maniiiacture and mitB during 
mSl — Rowing tribute to the«c trucks 
^nd this service. 

Thf3 fyll lijic? of modem ItsttTtia* 
tiiiual trui:k^ uf liantkoine de^^ign^ 
and with abAoluti^y do s^crifiL-e in 
quality^ 16 now available with n low 
schcdulo of prices made possibli^ by 
cpjuiiily production^ 

M^iM A^2 ffsUtrvft ulj^i>i% »r any i>ther 
JiUffrnaiiifntii. £is^3 rnn^tf /rcitn h-tPtt i& 



INTERNATIONAL HaIIVESTER CoMFANY 
m6 S. Mi^^un Ave. "^^^^IJ^ Chl^^. Illioi^i^ 



{Hiati c^icraiEJ with Hfirulur/I crfuipmcaX it 
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Baltimore or 

BAKEItSFIELD 

lrLlcrnilioEi4il tiFJiriLf Lt'B atv r^l^lilihlii-d 
lu Aitiy. We: nmy rtluclilEi tu lirlliT 
nTvlif, lull wi^have oti^r *ilwn[ifun-(( m 
EiTrihiry. A v'l^w ni ihv iiiltTEur <>r i»iu- 
lojclorV'-^^i^Ju-i «L'r>'iiT ]>roPiili^ lEI r^tmll 
iiiWIi ur liirjfe, i» a h l*:^ illlii tbdill — 
IB'-S Cmnfffitry'uwnfd inirvfintiomil 
ftfiiitfhfj. ,\m] i n -I H!lii'^?i- n iirr htmfirfth 
itf inlt'FimiiTiiisil T ntik rJ™i*'rfffc scr- 

0hjLT!t<frttu^lU ^tl 1^ kl.^C|> tnU' null HIM lit 

im iiw ji>|j Jil JuiA ciTwl — |[P kc< p IntiTRtf*' 



/Mirf Adf iHUj/ JipuncA ml Mtrkifmyrwy AM. 



^^^^ '^^S 

mm 



I NTERNATION AL TRUCKS 



^^^t^ftifMir Jii ryfTtiT+tlftirAL Tfcl'c* rf*'*^/ iw^'utSsji ATfll/flnV BntiuetM 
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A Crane Does Many 
Things to Increase Sales 

Thirfic days when you have to diji deep to &hdw 
prufilablc resulU we arc sometimes asked, *'What can 
your crane do in increasie our sales?" The answer 
ifi-^-an 1ndy?^1rial Brown hoist wiJl help in many waySi 
a Flicc which is easily explnined^ 

Products which sell today are being buUt better, 
yet at lower cost nnd that is where IiiduNlria] Brown* 
hoist U>c^>molis e and crawler cranes arc of real valuc- 
These verbal lie handlers of materiah are busy all 
fllun^ ihc production line from the time the mulerial 
is unloaded unlil the finished product \^ on its wuy. 
This is possible because an Indusirial Hfowohnisi 
travels anywhere quickly and wit! handle all kindj» 
of materials eoonomicidty. 

Perhaps you do not know the mwy Idnds of work 
a crane will do for yuu. Out ne^irby reprcsenlative 
can tell you in a few minutes and abo help you on 
Ibe production end iif yt>ur ^ales problem by advis- 
ing the right crane for y«)ur shop or yard work- Why 
not cdl him in for a corifefeiice today? 

Industrial BrownhoisC Corporation, General Offices^ Cleveland^ Ohio 

INDUSTRIAL BROWNHOIST 



NATION^S BUSINESS lot Sffptnnbcf, IWl 

i tmuft in Mf ht or oa hand thutt y^t 
and 143 minkici bu^Mdi niDfc thiin tvto 
yiarft ago. Ai Csoii^i hu k$9 vbifit 
ttian QCi£ or tw yean iio i iti tpnniE 
wheal crop ha» withered) tliui raimry 
Li Ihc ' k/lder of the h^g" for the ctwi- 
liiiinL Tlie fJorth American wpply. 
however, while 130 million bOAheta hm 
than liifl yt!ar. ii sLilL beyond niG^di 
from sk fkmmh^c staiidpoint. 



More workers ar« ptriking 

STRIKES havt rmiUi|:ili«l. Thry arc 
tradidsifiaUy numerorut in hot wcaths" 
and accouiiLs thcrwf (ill a Rwd deal of 
spaco in the nirwfifiaperft- Ceti muiEn 
were out in western Pcfmiytvsuiit, 
soulheaalem Ohio and parts o( West 
VttKinia. In Colorado lower wsffen were 
:innnunotd by l^t^ coal cxMifania. A 
fiumbur uf wdolen-imU mikm ^in^ 
rcductif^s began and failed tn July or 
in early AujpiA in Enj^and. In the 
third wrek of Joly ^ strike began of 
silk workers in Pater^tifl which griiw 
until 5,000 Wert rL-portwi id)e; thii 
strike was fiyr an eiEht-lKnjr day. a fivi - 
day WLt-k and higtvifr w^c^c^s. A clothins 
strike of 30,000 woriten in New York 
City against sweat-shop condilkms 
lasted onJy a day or m whtTt a new con- 
tract was apecd upon. There wertf also 
iome strikes in New Enjjland ^hoe fac- 
tories. [>cspitc all tht^ troojbles the in- 
dustrial iUcy. frotn a ^rike s^dpoint, 
is dearer than has ever been known in a 
lime of {iimil^T deprei^sjan. 

Tlie finally cncoura^png feature of the 
Pria- Itidest showinpt k that there have 
been ihr^HK small advanai? in seven 
mnnih^, and while the Indar U hot m 
higb as in tb^ Garly part of thu year 
there ha^ been a dispositioc! to iteady 
up in prices as a wbolL^ in r&cent months. 
Compared wilh a ^ ear ago the decrease 
h 16 per cent and the avtra^ for the 
year to dai*! itiakts this >T?ar so lar the 
Idwm in iht Price Index si nee lyl4. 
Indeed the Augiist I, 193 Indes is wly 
one per tt^ni abcive the Lndes: number 
on August L W14, 

Mea^rea of July and seven-months 
Oioveirietits reveal decreases o( 25.9 per 
cent in July bank c^earifigs from a year 
ago and uf 42 fwr cmv from two yearm 
aao. with the country out$ide New York 
contributing a 24.4 per cenl falUnft off 
from la^t year. Bank debits fell 25 per 
cent from July. 1930, and outside of 
New York they fell 21,3 p^T cent Fctt 
the 5*rven months the di!CliJife in clear- 
\t\^ horn last year was 22.9 per cent 
and in debits 26.8 p^rr cent The somllMt 
decreases in clearings for July were in 
New Enittand, Lhe Pacific 0;mt ai«d 
the South . 



iyh^ Urt-dliHtf lf» iRtiiJ^tfcixL. liuiwimeui CflimuiTiiM jhkvfr mv^ieu Nmt*9*i'4 ^M^^^fM 



N AT I O N'S B U S I N B 5S for Svptembcrf 1911 



liB M rr dii ^ h s 




Burroughs 
Typewriter 
jHH Accounting 
Machine 



CALCULATES AND PRINTS ^^^^ rer.ark.blc machine 

lends itScJf to an exception- 

RESULTS . . . TYPEWRITES wide variety of u.« 

COMPLETE DESCRIPTIONS f:;^!!:;:^"'; 

example — it multiplies directly, iddii and subtracts and priutii the result 
of its LiwQ calculations — it accunnulatfS and prints toEals— stad it posts 
several related records at one time, with complece rype written descrip- 
tions if desired- Since many of its operations arc performed aiutoiiiarically, 
it is fast, easy to operate and greatly icicreases the production of neat^ 
acci^rate and timely records. 

Ask to see it demonstrated on any work you have that requires calcu- 
lating and recording — especially on time tickets, billing, inventory, cost 
work^ stores' record Sj pro- rating, tax bills and similar jobs. Call the 
local Burroughs office^ or^ if you p refer ^ write for complete information. 
BUBLROUGHS ADDING MACHINE CO, 622 9 SECOND BLVD., DETROIT, MICH. 
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TION'S BUSINESS for SeptemtM^r, mi 




Develop Technique 

TECHNIQUE is that skilled and refined pro^ 
cedure whkh harmonizes mind with methcd 
and morion. Business that has it. individual 
that have it— accomplish mort, and do bettcr 
work with ks^ effort, less time and less waste. 

Jiist as much depends on technique in busine^ 
as in art or sport. Not long ago Business shied 
at using a term, or a practice, which had any- 
thing to do with Art t or even Sport. Not so now. 
Modem Accountancy has shown not only that 
business management is an art. but that its 
greater success comes with the application of ex ^ 
actly the same factors which produce great Art* 
and make Sport so universal and so interesting. 

In the control of your business^ in the method or 
system of your managementt in the endless 
operations of all material functions — devBlop 

Emit & Emit hmva tt\d^av<srt^ tet fittth. fituEh of fltm 
^ookkt urtuch will bf mBilcii neartft oflics eti »qttHL 

ERNST & ERNST 

AOCOUMTANTS aud AUDITORS 
SYSTEIM SERVICE 
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BEAUHARNOIS POWER 
CORPORATION LIMITED 




How to Giv€ Your Town 
Factory Appeal 

(Continued frnm pitt^ 22} 
site in a small town oti ihc tbaory that 
riui^ide initrfertfice in a peat dty h 
imptr»OMl bM iintnlriUient^ bui that 
in ^ Tfxm [he i^lemeni cif ndihborllw&i 
wpuld prevent the cata^uophe whif^h he 
has ju«t suFTi^ned. 

Ptam lor iinaiicing 

THE small [drwn ^h\ch h in the marlcet 
for new industries must be prepared 
to a(d ihttn in finifincinR. 

Wall Streict can handle pfopadtkn^S 
□f a miHifin and it half upward, but it 
will tuii tfiuch 1^ SlSOAKW pri'^iodtion. It 
as mwh in make a ^rvey of the* 
little bugint-s*i as of the giK^i btiainess 
and sonu'timcs miDTii Smll town bajik- 
ers are almn^t invariably pstfTK-'Pi^UK tO 
the limit of thtnt ability but, aJler all, 
ih^y hdvti a limit. 

Half a dozen ijlam for ftnaneing in 
t&minR ctiitfrprists are bcins tried out. 
Tlure outstanding plads^ are the Balti- 
more Plan, the Eaiton Plan and the 
LcmkviOe Plan, bnt there are several 
others. They are alike in i^^ntials. 

The bu^ine^ element of the town 
must tak^ some j^ait of the monetafy 

!-|Minsibilily. 

Ah enlfcrpri^ that jible tci ibaw ^ 
pu)fM over n tL^ttn of ytrafs can U!§4ially 
get the rnopey needed. Bu\ 3 wholly 
new eiilerpriise, no matter haw well 
vcjuched for, is a dis^jclvanlagp. I 
have in mind new prDCa.-^ which 
has been a3>|>rr>\'ed by the best enginetT-^ 
mg talent of Europe and Arneticra. Lf the 
process fails then alt tlii: experts havi^ 
bfytn wrimi;. Hut merely because that 
pr^e^!^ hai£ hdE burn pi^tCLij in priiduc- 
tion in the United Sut^ it has been 
difficult to find the money except on 
exorbitant terms. 

1 do not complain of the baiikers 
who have declined to provide the 
money. They ane selling their comrrwxJ- 
ity on the best tenns t^^ible and they 
must keei) an eye on safety. The te^nji 
of the jiast few years will not soon he 
loritotten. 

But the small town which is ser 
riously in the market for m-w^ indus- 
tries tnifthi do well to e&lablish a fund 
with which to enccur^iKf \v4,-ii-vfmchA!d' 
for raterpriseft whith Imvl \ya been 
placed in phxluction. Mark the irords 
"weil-v0uched-for;' 

There are still loo many fly by night 
l^nmoters in the field. 

Another mi^ake of small-town busi- 
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|i DOES YOUR LIGHTING BRING YOU PROFIT OR LOSS? 





imtff Edison MAZDA La7npi 



YOU emplo)' Jiglu ji^t M you employ focloiy i^orkcffl, clerks, or 
aakjiiinfii — to mnikc money tor you. If you could make mofeinoDey 
by getlifig along wi Jioui sucli hclp^ you wouy do so- 

The bctt£!r your niccIiaiiLC!!, of clcrkji^ or jiiilc-Simea afc, the more 
profit they bring you. It h cKiictly Wilh light. 

Figure* covtring a Ijrgc nuihber of ractottes and otbcr industrica of 
various kinct^ ilitw tbi^it profus flue to increiased prodticikm and re- 
duced spoil jgcj irlTcctyd itiroii^b better lij^bdiig^ wer^ jiwr^ t/mn 
(jTnci greater dijui ihc co»*t of the addiLional liglit- 

Edtmii Mazda* Lamps bring you ihcj bc:neGt^ of every jtnprtweriiifnt 
in c:lcCtrJC UgbUikg. Tlicy hiv^ Ltic high quality dial assures full wlm 

Write the Engm-T'Cring Department, EdrSon Lamp WorLa of GcnenJ 
Ell£Ctrie, Nela Park, Clcvclind^ OiuQ^ iiiid wc shall be glad to ^end 
you free bullcdns concerning correct iHiiiiiitiLitiiJii in yiiuf particular 
kind q\ hmlntfs^. 



EDISON MAZDA LAMPS 



GENERAL 




ELECTRIC 



writing $0 EswH tfiL%Lf WdAjLf fsw GAiHikkL UiArtmt ^Im^f ifi^MllMl N^fi^'i E^fiitf^t 
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A TRUCK FOR EVERY COMMERCIAL PURPOSE 

LIGHT MiDIUM HEAVY 

Vi'fon to 1"ton to 2V2-tOfi 3-ton to 9-toii 

*625 to *1465 *675 to *1995 *1420 to *7990 

Chqttti print f. Pontine. All nmdmh avaflabla in p wida vnrlAty of wli«»lbci»«ff gftar ratlDt, bi^iily 
ifylef and firm eqyl|>m«nt« Any tnadol mpy bm purchoivd through the convvriLvnt flnancfl plon of 
thA TflUow Manufacturing AccepTonce Corporation ot lowstt oveilloblv rQt#i« 

GENERAL MOTORS TRUCK COMf>ANY, PONTIAC, MICHIGAN 



the value 





General M^t^ri Tru^k 
enjoys many Imporfanf 
iidvantagei through Its 
affilfotion with General 
Motors. Its designing engi* 
neers are desisted by grept research 
labdratarjef and proving ground 
faclllriet . . , IN purchasing deportment 
enfoys mos^ group purchasing advan- 
tage! « . * if* pr^ductien departmerLt 
proflfE from the experience of vast 
manufacturing Operations^ All of ttlls 
reflects to tKe advontoge of every user 
of Generol Motors Fruck* — in sound 
design ond soynd manufacture and 
in low prices that moke evary Generol 
Motors Tryck an outstanding volue^ 



G E 




HAVE 



ERAL MOTORS 

TRUCKS 

OUTSTANDING VALUE 



TRUCKS • TRAILERS - BUSSES • TAXI CABS 
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STEEL 
DESKS 



Increase Working Efficiency 

The increased woTkinu elllciencv 
of the executive equippeii vvilh a 
"Y and E" Steet Desk js due to the 
trulv remarkable amoimt of card 
records, i m pi i riant papers and val- 
uable data ai hij Jin^jfer-hp^, 

The special design and arrange- 
ment of the easily operated drawers 
uiili/es ev t-rv snLh of space. Card 
dra%vers are at! just able to standarti 
card record sizes. Vertical file 
drawers iiccommodaf e a large 
number ol letter or cap size papers. 
Entire contents of desk easily and 
instantly a%'ailab]e* 

Tke s:reat strength of ^^Y and Strtl 
DcskiS, proved by a world-famous testing 
labomtory in a retent seriesi of severe tc:stSp 
guarantees you long liie and low dcprccia- 
tion* Neither hard kntjcks nor abrupt cli- 
matic changes affect a -^Vand E'' Steel Efli- 
ciency Desk. Always trim iind attractive^ 

\AWMANAM) RtBE MfG^, 

lAYSTRKET !: HtXZIIi I I i-' SEW YUHK 



Mm 




Yi w^rriJiii jniJ Mff Cw. 

dpl*iL-i an iHo "It *ml K" ?i^4.it l 



StHliiftil Wan4 Fill HI C«hlnf4* 



ikue Lif klif " Viiini I'"" 
hirjk in N ltit Vi irt C 1 1 j . 

lUpM-il [r^i fid^KB^ii iifliii^ 

FkiiJdppnicELE. Lcl v>j.ur 
;fuu uiiibUr uiLn|.i. 



riefti men k Xa jxit llicii liDuUli^f twi 

t feambi-T isl Cimmrra* ariiJ Vaw thi-m 
I hue If ilic nrw itiduiiiinti^ dii. rml tinm' 

will only eo™ a I hey wutk 



Ai 1 proof of thii I 
little t£iWTi, tn Ti ' 
*i^ard Ui^un win 
mountain miin di h 



TOftEMOST FOR 



FIFTY YEARS" 



Its miiTdi fof ■ 

lt d tfi make hii 
towii tnify pm5[H:ly*ls by imkifm it fit 
to live m. 

He iri a man of mn»ord:inary «»£y, 
I think ir^ery man in tiawn b working 
m^ith him- ThM slogim ii- 

*'A bathroom in i*vtry hottir/' 

A plf ai&ant town to live in 

A LOG of wood in at one end of 
thsC tittle town and wnm out at the 

cithi^r aet a printed btKik and pnyii w^r^ 
citi the way. When the itipo ar*.^ through 
work at night they walk throuj^h pkm- 
atitiy ahadcd streets to homis which are 
cxampks of roily fine archilcclurer tio 
two are atilce, eithiir, and that djtsdly 
impression of Tnonntmiy one too often 
tn£(ifuntefs k avyidttJ In ibe ccnttit of 
the tcmn a wide plaza where the fld:- 
fninistratitm buildiT3f:> which are to com^ 
will be Pfected. 

Thert" art' always tnti-rnrifa^ under 
considemtion for that towri. faui thuy 
musi pass with hononi the town'i cs- 
adiifiation. 

"If you pay starvatifin wagps— keep 
out- Wc will Tbut have you. If you have 
a record of labor Irajbls^ — don't oome. 
We don't want ycju." 

Indiana lia^ a lowti which has alwaye 
been a liwly mOTufaciuring plao& but 
half a dos^eo new industries havi- been 
located therle since its factor>' owners 
began tp landi^apc thrir plants and 
provide comfortabk. modem bornes lor 
Iheir wcrkinen in easy tesA of th* 
wnrfcs. 

A icroup tif £tor^ k crsnlettiplali*d 
with parking pbCKi in the tear for 
the ctunvehieriti: ol the shoppcrSr Whesi 
a workman buys a homt* he krbDwi the 
prict Quotitl IE thie final cost. No hiddi'n 
bills will *.WT appear to veac him, J 
krnm' of artcrther i™ti which h:i% me»- 
durably the s^tnc advantagui that this 

The ra«i in control ol a good-m^4 
fattdTV came to m un<ferstandinfi with 
the town on tax coTKCSsitms and cheap 
land and i factory buildings t<i be erected 
on a payrnent plan. Before do&ing the 
de3l oti!t* wise m;in said : 

want my wife to look at this tCM^ 

Another estcutive said: 

* Let us call in the wives of all tht 



iVitrw ftf^^imfl" Ci* V«««*» fHV l^tlt >f*ri. iTa t^tii^ wriJfUMt .V#JrB?i-"j i^»3i»^U 
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Wliaf has 

hoppenedi to 



From many quartersp the query 
come— ''What has happened to Time, 
that Tough Old Teiiter, who made his 
bow to the world In K^dLng Iron 
Company isdvercisinft?" Yoii*ll know 
tht ansiwer soon! 

Time, who has proTed the gf eater 
endurance nf Readlnfi Puddled Iron 
Pipe rhrough nearly a century, is at 11 1 
lh<f be^it pDs SI i tile witness that Reading 
Pipe resist i rust, corrojiioii^ ^itrain and 




iha* touqh ^ 
old tester ( 



etectralysis as does no other* For lead- 
ing engineers agree that only Time's* 
Test proves pipe values — and only 
Pud d kit Iron Pipe such as Reading 
makes has successfully passed all the 
Tests of Time. 

Responding to many request s/Hme, 
that Toufh Old Tester, is planning to 
return to these pstfies. Watch for his 
lie It t appearance— he has some valu* 
^ble pipe pointers for yQu! 




'J 



I 



TtjtiJniE; . . CHiJatf . . Sy4:h&r 
Remit ^ - NiF^pl^i - ' Cviupllnifii 

>hiiiLf| , . ll-qjEipr'rubrii. 



READING IRON COMPANY 

ftEADtNG, PENNSYLVANrA 

A-Elintft, Bii^Lmor^i Boimn, BuifrilOr rptlit^thrRh, Cl^nriiiiiiyik, h^i^wVievrk, DMf^itp 
HfHHioii^ St. IwDuiir Su-n J- rjifi^jiro, S«aitl^. l^tiiL^fto, i'hnnJ^Ti^hy^ 
Tulltl. Lot Anife-tc^ kajaiiii Clc j 



Seji*I fot our hqiclfelel. "THi' 
n^ijj. " ll iZVDltina tmutM. llmE 

i vcry nic^e biiytif or nmtr 



READING 



PUDDLED 
IRON 



PIPE 



Sei^nc^ arnJ inymti^Jn iiin't' ^^'Vfr FnuiltJ ti Sai i i f*i*rror if So^.ffifuf*' jiff Gfifitjin^' Pmfilfed Irf>i7 



wriUm Jn 3%r4IIUD Imqh CflMpjfc^TT ^JfJiJii^ Mfifwii MMtY&it'i ^ir^mr^i 
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shovels: 




aciiovh 



We 



fEEKS OF PLAPiKINC; in llit* riipiii* t-r^^ m 
archJtc4^l^!» offici.'- Muiilh^ iif i-(tnHiEii*r£ilifiTi in tlit- boani rcKiiii^ 
iit the couneil meetings c^r in legiHlmureY and ih^n 
cciEitrdrlfi for nev^' develo|miPiil» are re I cashed. 

Sbovcb: get itilo JMrWwn, There is dirt to Ix^ 
iiiuved. New mads to liuild. New biiildiiip to go up* M*-ii 
waiting fi»r JoIm iiiiti] thtr e^liuvei^s work \% done. 

Thew Lorain niarhiiM^a are ri|;hl now an^wf^ring 
Llie demand for itrtiim the minute the word fi!^ pa^Nf^d^ They 
are antiweriiif; lite iire^^Hure for i^pced., $4peed lhat puis men to 
work fahlf^r^ i^|K'ed tliat givt^ti a i|U]rker relurn to love^Led 
capitfiU Thi-y gf^l iiilo aetiiin with ihe iDl'reaf)c^d speed made 
ffONgiible hy the Thew Center Drivf , itnd ih** t-xtra ^peed made 
potii^iible bv iueh time saving featurei^ the auloniiiEie dij^per 
trip, the preeisiion hoiet line eontrol for craneAf and hun- 
ilredf of details^ lhal give the operator ^plit-^eeand control. 

THE THEW SHOVEL CO., Lorain, Ohio 

J^prlit r£ainBlie<f£>H! c/r0fff'n««. hackili^iitert^ 

THEW # LORAIN 

ll'Jl^li triVliPitf fg Ttli Ttllii SttElt-fct Hit fJL'iijr inr^T^4^il Stiim^'t ^M-flRffJ 



NATION^S BUS I rs ES S for Scpicititwrp IMt 

h£Sidi of departmirntfl and fc¥ what they 
think of ihc town/' 

The wiMien i^dicd the schooli and 
itie movira and shmpjx^d in thtr storci 
and ptivd mo aanitation ^nd paTki 
and linka and twtmminft pcyM. Vfhm 
thryr gpt through khcy $aid: 
"Wc will live here." 
Yet there is muHhieT lomi which hn 
jtut taken a fannry from a rival which 
is in rvflif wjy m well equipped with 
the liable factors nf r^* itiatenali and 
availability of markets and labor cq^% 
for thh one rcaion. 

The wive* of the imAmy heads isaw 
that iDwn, tiki'd it. and tdd it Cu their 
husbands. 

"li i!!^ !io pretty," they said, "the wftirk- 
men will en jay livmpj htrr," 



PJeisant ptaces to work 

A MAN in a Vtrjpnia town tH^jiu to 
mkc! furniluri' sum^ y^ars a^o- He h;ad 
oa money to speak of but there was 
plenty of hard wood snd the mountain 
iwn were us'd CO edgtd tools. He might 
have iKTHiLtted an ordinary mill town 
tn pnw there, filled with the odor of 
^wduiift and the radci;;! of Uthe*, with 
the wcvrkmifn livirtg in shades; prtiqjped 
up m stiltsu tie haA t^iade a lovely )it^ 
lie plaCf^ of it. It is a gem amnng moun- 
tain limtis,. 

Whm the wmnen b^gm l<i aimplain 
that life was dull i!£Krnp^ri?d lo life in 
a city he built a rayon fartyry in which 
Ihffy may work if they wiiih. There may 
be liner myon factories. I have never 
rjftTi any. 

t( ^vm'i to me a combination of 
country club and factory and h a^ tij^ht 
and sanny and clean as a from porch 
m NVw l%figiand. 

There are no 1$[bor iioub|f.s in that 
tffft^n. The women are able to make the 
csira money they want and conditions 
in th^ factory are <a> pka^nt that worfr 
thertr has become the sxial evmt of the 
day 

A town ti«d« b#Anty 

t HA^Ti been. Xtyinjt to make this clear 
ti> ihe business men oi the small towtii 
which waiit more factoriea: 

■'It is not enough to pro vide the ma- 
terial needs. Ttie possible newoomer 
mufl be assured alsout tax^ and labor 
coits and raw materials and market?, 
of CDMrte, and he must be cnnvinci^ 
that he witl be given fair play politically 
But the ttnvn must bid higher. 

'ft RiuU offer beauty md dignity. 
Thi» things p^y. The siranRer mnat 
say to him^i^lf when he rides thrmgh: 

" M would Isfetr to Live here/ " 




AXIOM'S BUSINESS for Srpi 




ScHrafftS 

/chocolate bars 

One of many 

brands of chocolate wrapped on 
Package Machinery Company machines 



The crhocokte in^inufacturers were among the first to dis* 
card hand wmpplo^ for machine production — stnd th^ 
Package Machinery Company supplied cht injichi ties. Today 
our machittes are ustd by practically iiH of the? iiiiportanT 
chocolate companies, 

lix the coofectloaery industry, gts in mtmy other linear 
OPf wrapping machines are an important factor in the 
profitable mefchandismg of the product. They wrap the 
leading brands of chewing gum^ Lollipops, mint tablet^» 
fruit dropSt caramels, marsh mallows^ candy bars, €ic* 

Ic would be itnposhsible to sell these products in large 
volume at popular prices were ic not for the extr^imely low 
production costs of modern machine wrapping. 

Our machities also play an important part in package im- 
provements. Time after time^ we have help^^d to securt; ntw 
and larger markets by virtnti of an outstanding improvement 
in packaging* 

When, you want the benefit of wide experience and expert 
judgmcrnt on your packaging problem, get in touch wiih us. 

PACKAGE MACHINERY COMPAM SpringficU* Mussacliusetii 
Mc'A'Yoek Chi^^o LcjaAiigel«4 




PACKAGE MACHINERY COMPANY 

Over 150 Millio n Packages per day are wrapped on our Machines 



IFIirn writiwf pAcnjAE. M^cmntmit OiUMAttr ^Ip^jv mtrtOLok Nafhfi't .^uiimmm 



ESULTS ONLY COUNT 



Thif is i Y^^*' when iaIci and advertising efforts are clo^elv checked for results^ 
Because retytts only count this it a year in which rotogfavure is d^owing up f^vof^ 
ably. . . . Consider this. A n^w product was being introduced experimenlslty in 
a nymber of cities* Where rotoftavure was used ihe returns ffoi^ adverhsifij so 
Far outstripped other reiuils that from now on only rotogravure will be used^ Roto- 
gravure permitted the use of convmcing pictures in the Dramah^dlion oF tine product 
and brought re suits. For economical sal^s^ use rotogravure — both for newspaper adver- 
tising and for direct mail. . . . For seventeen years Kimberly-Clarl^ papers have been the 
statkdard for jjj types oF rotogravure printing and For blaclc and white ar^d Tme color 
work as w^lL Use rotogravure and a Kimbef)y-CUrl< paper for results that count, 

|fliiil)erly Qar k (l>i;pQra1 ioa 

N« w Yotk - 1 22 E. 42nd St. Chic«9o- 8 S. Michigan A Los Angelei- SlO W. 6th 5 1 



Cleveland Juvf^nile Goutt, they will 
liURm that ;bcre is no sin^^l^f remedy for 
dii* iiti of maiMnd. Jn om way the Dut- 
look will be di^ii^raging, bul in another 
way the new kjiowk^dg^ will makje them 
kinder and more sFympathetic in judging 
tlicir mtdlectua] LnfEriors, 

Dn« could read a do^^im thick hook^ 
dealirig with the weighty pft^hLeios of 
human psycholdgy and behavior, and 
emerge with a It^ intelligent under- 
Blaindini; of dumb and peculiar pa>pto 
ttiaa oo^ can gtt in a few houirs from 
thidenleFtainingilJLjdy. Mrs. WembridgE 
writes of people whom wc have all cn- 
count^ed- We isee some in our kitchens, 
ath#£is in otir living roama.. They move 
in the highesl and lowe&t aorial groupsL 
The majority ar£r kind, gentle, and good- 
mtured, but with no more gcnse or 
judgment than a twelve-year-old child. 

How shall a dtimomcy deal with 
these pcopk? 

Mrs, Wembridffc ha^ puzsled over 
this, and lieems to lean Coft'i^rds the 
vi«w» of the: conservatives who still 
think that Queen Victoria had the right 
idea abcut the management of the 
human race^ Big weddings, big bap- 
tismal parties, and big funf?ral& are the 
kind of ceremonial forms that impress 
the towbrow9 with the intportance and 
£3cr^nKis of iDontrafli and duiiet^. 

Social and moral codes must be dra- 
mati dally ^dvtntis^^d and dramjicically 
enlofced. To give fteedoin to a moron 
h as cruel as to give freedom to a horse; 
He most be told what to do and then 
niade to do it. Thi^ insures happiness 
For him and happiness for oth&r^. 

The outlook apptrars dark for the 
liberals who desire for themselvei a 
freer civilization. Must they impose; re^ 
ttrictiofls thcms4?lves as an example 
for the 1e?s^ competent and dependable 
member* of society? That may neces- 
Miyi thus poatponinE Utopia to a far- 
distant day. 

FORTY yean ago Annie Payion Call 
WTde a book called "Power Through 
Repose.'" It tjnjoyed a I^rgc salt for 
many year^ and h still widely fcad. 

The author propost'd Lhat Americam 
relax. By relax inp^ she ^aid that wf^ 
wtnjid sleep bt^tter, talk better, and wilk 
better. "Amt^riqanitia" it the nam* that 
s^he gave to our peculiar muscular tense- 
ness. 

Few people, she said, know how to sit 
in a chair. The chair doe* not hold 
them; instead thtry hold themselves on 



*Wvwwf Tltmigli RepoH by Annie PliyMm 
C*1L Publi-il'icd by Lkik, Brown ^ Cii., 



At This 
Particular Time 

REPORTS and appraisals based on careful 
eng-ineering^ analysis and sound business 
judgrnent are increasingly important. 

Ctirrently our large staff of experienced men 
are engaged in such work for: 

Bankers and Banking Houses — 

Itl connectio'n with origination of fumnc" 
ing ot a^ a prslimmary to making loans^ 

Investment Hotises — 

To insiirt^ protectim for their customer^ 

Inclttseriab and Utilities — 

For the study of present situations and 
condittona. 

To help plaji a program for the future.^ 
To work \vith reorgajikation cocnmitteea* 

SINCE 1889, we have been doing work of 
this kind for many corporationSp both large 
and small in widdy different business fields, 
Aniong these clients are many of the great 
corporations of the country. 

Far further lrirQTmiitianMd4ri&!iEi oar Mow YtnkE^ffiifVpSKlBflaiidSl, 

STONE & WEBSTER 
ENGINEERING CORPORATION 



I. 



rAT tON'S BUSINESS Cm !irptnnbcr. IMl 



^\ery Awkward . . . 




Ji^ h US ■ Man i' il le rves 
indmtry hy the mfinnffu- 
tii re of m a t4' ria h tr h ivh 
cattlriil nwtUm ofTiuii liineii 

AdCSUUtlOV W lir^ Hit rfcitukWtit 

Atovc tiitfti r^ufci^rl ^I-t>vi^ f^cKMl^f fA-^trr! Ni il 

qf tbf dpfjitii of tlie cmiili. Tp Mic lop:? 
of building 

"IIf>w Id lu^kt it ^tt, Honr tr» m&Vr jit 
go foMrrf" Sdutitmi id tliLi mfutitiu'iilii? 
prdalen] ]mvv iMik lyiCiiiM insula k*V¥ 
[iiiuJ^ ^rciil r<^un^!^ Hut bw)e»^ wiLli 
ths speclttJCitLur problf^Tn has Imo n qiik't 

Alultitiif El i*op — cQtitrEJIinp rticitldii^bl 

Bnlcc^ «ifi KiitttmbbileA mre « fAHiklbir 
EDiOJU uf 1^4^11 Lmllifii; iiiriticiti. Bimki» 
hmilA wlairi II fUnh lUQlrriAtM to the 
erf .ikyiBTtiiiM-J^ iiniipr i?rinytniJikin, hr^I on 



railrwd 44^ tLr mlc- uf mnv ur k-n mlk^ An hfmr ami tliml m 
vuw vi«T«- 1^1 n&y tifNiiii IIji' liur unA ^\-\ in tliif wny ut t.l!if 
tfiiffmvt u^mdil liul lUml Ltu a I'try awkward cifcuiiuiJitH^?" 

" Vcr>" Rwliwani — for tbc cuck" 

F»F that ihr HL^rlilne nrtlld ual in- *Uippv^ rf«u!tf-il In 
Ehr 1111 fpilMr^ l<> p*M — |HJiilj;M»iMfmrjit uf Ffilulrutf^ 



m cta^rj imd ckt^ whicli lowrr ixiira mnJ 
miH? inincTmls from mileKlecp kvdji m 
tnim^i; bniLi-* on drii^ whu?li ^m^v Llu-ir 

fwt ill i\w e*r!ii* iu *twt It tjii. bmkt-< 
nn dcvdgiis iiliicii dsitr llic tblLnm-ta to 
$f4fr(A: brmkm on vxx^^v^im whkh nnii 
out €wtii in »ijrfii£^li]in«i . . , 

Tticftt tLfr lvs% faitiiliiir. 111 it not leas uu- 

FHrti>cin l;t)ork«, Chih^i Farin^^, with 
tbeir t.-dBM!-Jityil iiiereJitiiitt, «L3tKatiiei — tbciis 



!ijiv^ (ipwtJiJ up the f'fi " ^ . . , i4 i3:ii]|iitry 
hy PPnIrdJiii^ inrCNtirfij kh'.-i h-fTli imtlv, 
morv ^i*rtlyi hy Imtim: I- i.i^'^T, with 
fi?wiL*r iliiil^luwTiji ftir n?pJjn'ctiijctitas by 
^fjifwiiim hij^b frk'tiuii tdmperatURt wiih- 

■ ■ « 

rroTTExn wtm& in the dcvd^^mttit of 
frit^LiuiL trialirriJii-i l4m.i giiuiilitrd Johri*- 
3 (anvil It- lu umrl Jinv pj^tilt^ni. Wtn.^llni"f 
your iiwl i* in iniltMty, m the opcfm- 
imu dt a Itwt biiMTf or trucks, tkr simply 
^h^t tif ^^'fiyr own ear, tht^t 1^ lip 0 J^Aj Fric- 
iiita M^terijll niaAk tu fit the f.-aw eSBctly* 
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Saved on one DottkeY Engines 
$156 n year 

fir, 1i€iii]ui^k^ ami irtNliir tiiiLlit'r vytiirly fn\m Dre* 
gon'shig tm? ixjuntry alun|^tiie Cp]ujubia Jiiver. 
A l-i-BLili; Compitiiy-uwue^ milinc^d a^rptiiiliu^^ 
fmm. Tivcr it* itiutjjiliiiii f^M^ttiE^^?^"^ whrnc!L- hig 

hiingalqirs and supply their «ccii})atiU with 
hiA itic a year. 

Severe Mrvic^ m Ihe ]<s£|fui£ <!iiinp faJ]?i on 
h-ni^tiiij^ m "'dmnkuy ^ugincfi^'] WlIIi a high 
cabli? <jr "sikylino*" iht-i^ dT&^ ilqiI curry lugs 
h&U n iiktlti or Dian?^ fmm where they IaII to 
when: tLry alT^ biulEd^ 

FiutTinH MAT^HLfVL?^ m the djiankey 
Hftihf^ l^LuL an tike 4^1 3 wet'ki;^ until 

J-M A=lbthllo-^^il^lJilll£■ Ftivlum BliX!kg were 
inNUlIiid in iiiarhtiir hi Juut, IS^T^ Thoy 
remaitiiscl in ^M^vke imtO AmosU 19^9. Thia 



Dii^t cleared » • • 

extra erew dhmissed 

DxrJ^Jng opcratioos put a fnrtion muLcniil 
to tlte iesU Tfiiwre loiirj.s are heaio^ and *;:£iiiip- 
mtnai U In icanr^taiit u.s^. BDihconUiUojiB 
txisitd m dredging work aloEig the San 
FfHneiiico watfrfront wlien J-M Pri^Ubii 
I^EateriaJs tv^jre first tri<?d out several yeaF^ 
agD hy the State Board of Ilarbar Com- 
fflhisbiiers - , , The wood Mocks prevToasly ia 




brakr liiiLndiLiI imsm frtt ijf iEml^er a djay— 
ii3,iKH3.tJN.S(l fti-1 during the twi^ yeare. Thti J-M 
IlEy^-k.^ JtLul a life titiLr.9 that averj^grj Uy 
thi^ fc»ri]L4'r ^rtrl Lmli'i'jHlH, Tli^nnDUuli^ia't'thy^^ 
rpjiiulting f rotn iht+ y^ti af these J-M Bkick? wtM*^ 
6t.>fl— not cfJtiniEny the savia^ uf operating 
tintM previotijJy u^ic^ in install iii^ n*?^^ Frirtiopi 
ipsaU'ri^ilM in 4 hi? biiud, Ncw^dl-ess to spv, the Ea^it 
Bid^f lx»ei^[ne Cymiiany has now sUiidardiaesI 
on J-M Asbeato-Metidhc Frkytiqn Blocks. 



21 it nir » I lie- iiic of uLluf fric- 
#!> fiPMin bnkr' druixi pf 




service lasted rmly & few wrckit, and gave off 
airbciiiflHiit which r^aused siekii^H ai»ong the 
iTew, Thia sickness became so nJiiiuying thut 
it wus jj4:C4^s^y tu ki-f^pi mi t-xi m lte- w w 
liand at tii^jes ta re|)ld«L^lho.«idncjij>j)in£ out. 
\Miea J'M Materiok ttink thL^ plaLn-c^r wood 
blocks^ fhe dust candiiiuo of course 

tliiiLiiifLti^ — the: t:}ttrii crt-^w dl^mii^scd^ J-M 

A^ljpcsLo'^JrUiEllc- BliK^k^ liav'** lasted yt^^ 
in!»teiidu( wtt:ks— iho KSLviiigs have-^junount^ 
to hiindficd:* of dullar^^ 




li^ busM. Each hui Hvrti&gv^ nbdut lufi 
m^te* *. day. Drak«! liDbiif:^ muRt Ijriiig rmpid 

tach b^di ... la oDojimcUoD with Chicago 



Sijrf4ii4.i- Liu-^dp JuLrL>i-Atunvi]lt^ itudsed ma* 

duizinf^ a. ty^e of block which mcctA every 
r4«quir«tmf:Eit . . . NpI otiiy t'hicji^y ssurCace 
Luics but pni,cLiriil[y all Lr^illey buKi ui the 




Send for 
^Conl»llLng 
the Wteela 
of luclufitry" 



Like J-M Frit-iiuii Mft- 
tcrinl lU-^vniaa^tndiitkHi 
^'hiirt^ pirtum^ iillLr- 

Mitcliiuu Av«niii«i New YqfIl 



«lohus-]lfanvill< 



Controls 

HEAT* CC»U1h, MliTMIl, MOTfa?f 

Praiecis againsi 

FIHE AjVU weather 



CoLFtliMiriil-x ft^a^t m^Hiian i.Vitli£^Pj'j llii^in^.TJ 



AXIOM'S lUSINESS for 



upti 




piulJ ikTmrfKo up fin«Ki*lf> hy 
ihrrt aimTi bpPi llr*^. ^itK tiN; n^ukl 

friult — rki |Ain in iltJtiNit. 
THf H-lr frrkj uni mrlhod la tdvuKt 

iffinE Ed mJikf . 

t lent llwuiAiidj of uyr l^ijd' 

Wr iJiilLI bt |lic£ la imd ytn. ^Uth- 

It hrrlp *bcEj^lf Jti-J 




J^dLM M rrit HW gribuf Hhp tlllJtll 



ACCO 



FASTCHE 



-a fau cents 
give \oii 
FILING 
SAFETY 

htngrt tlimiil vilmhl* 

LErttn BUuK fitLini ™W 
of llw Ajxe Fpiicafr boldi fiil^fv 

BocAIiIli in mstpraitrm. 

PpnfiiucE •iih AfQB Filienift-" 
^ wi.h l«i ll-^ tkd the J* 
tl^plf 4pd iwpvuf IMIM ^H&«r- 



ihe diAir. They i^f u*c io mibmlic to the 
law uf d^r^vilMUim. I^tilioad travd o- 
hiutitt Uwn btaiiM thry have nmr 
kiimM) to lei go of tbcil TTluidet^ 

Mn Call said that Che fhnllnrm In 
the Amrncan ttiim wiai cmin^ by tilk- 
mg with the wboLe body- 

"Tike the bcflic and flc^ lound frwtn 
voi^f^"" iht ad\i^. Rtlai itie 
hamlUp shauUkn, *nd li^H, Shi? noted 
that, '"Women talk afl over thmwelv^" 
ind »t the Efid of n part|* irc utterly 
fatipjed. 

She iOQitied the notion that one 
fbould braci: up Uj a (liiiEt She m\i: 

"McM of the mrrvEMis fatigue fiuIlcrL-d 
frckm drnlJHt't wmk h in cofuequcncc 
of llw untu ct^^rtt y ftram of CKpectinR 
a hyrt, ajirl h ' ir+jm atiy U<tnn\ pain 
inflicted, Thr a^uk obsaincd by \mi%x- 
inji m:^kinj[ yoyr^cilf a dead wrigtit 
In the thdit, it you succinscl only par- 
[iritly, will prove thij." 

StMm* p^jpiu huve never tv^^rrurd to 
concentrate: w^U because they tiy to 
think w]ih their muscles. Tell one Tnafi 
LD Cfxna-ntrHte hisi mind oct a diOiailt 
problvm until he hat work^ it out. aiKl 
he will clendt his fists., tijehten hi? throat, 
hold his tLvth hard tofjglher, and cor- 
tract nobody kntifws how many man? 
mu^scles in his body. 

This is ml D>ncentratifln. Mm. Call 
hdd. The man who behgves natLirally^ 
If tdd to ftolve the same problem, mill 
foffiet th^t h^ haa a body, and with ^ 
quiet p earnest ejcpmsionp ncrt a face 
knotted with tisdi^ ^iraiop seek the an- 
awer. 

BoeIi may maater the dilTiajlty 
equally wdl but one will suffer far 
' physical fatigue. 

Mt^ cm sugi^ed thai we observe 
cats. From them we may Ii^arfi the ^rt 
of com|ili^tt" rtilaxalian and cctjnumy of 
effort. 



THE Road to Culture."* by Dr 
Charles Gray Shaw, is a fairly readable? 
but somewhat irritating bfwk. The book 
it^lf k nicf^ly bound ^nd pririted, but 
the jacket k a [lit^ce ul cheap purple 
fwilxT on which ih^r decoraiioni and 
reading malUT have bi^-n embossed in 
silvfir. The "embtJ^nK" is not real but 
imiUtion. The effect ghj^stly and vul^ 
gar^ It i« reminisa^nt of a bootleg^r'^ 
ca-sket. 

1 am impelled to mention the jacket 
nf ihb book because Dr. Shaw, who ts 
the pn:>fes&or of phikM43phy at New 
York I'niver^jtyp is insistent ihat the 

TT*i RoAd 10 CuJturf. by Diurlct Gmy 
?yhaw. Funk & WojEjtalli Co,, Ntw Vorit, 



cuttund ptfMI always cb^^w^ Quality 
A ka tufttitiiffi fMri-Lin t^n^n mysdl 
ttould AtlWed by tlie appor- 
jimf of thti book th«i he wwld not 
cafv to hindk it ar have hff fri^tidi w 
It in hii library Its pretmc would ck- 
mand an catplanjuinfi. 

To me om ol life i enii^mn to bOW 
iwple wlw make biild ptHtfmom to 
culture cm bf indiffermt la ocHimufi 
vuigariinw Some of the ugliat hoam 
art ii^abiti^ by pmem who pmmi 
to and ptTjbflbiy pom^ a ftnc appir- 
datirm for the brautiful itl th« ftnc arti. 
Such [KfJiik- apparenily can liv^ amW 
junk and diicirder and eat bidly cooked 
and mifterably ictved (nod witlKAit a 
Mfhse of inctmf^ruity. 

Bi. Sh^iw, ot ciitirse, limiii culture to 
"y ccrlam latellifEenl ^ymjialhy for the 
liw fint art*— archJteclure, w!uljTtu«?, 
patntlng, (x^tryp music." AlLhtjogh thja 
IS th^ cb%5iicaL view, t think iL much 
im narrow. Wliy cant a fierstin be 
^uatly cultured who hii4 an imelhgent 
symptiihy for dancmg, acdng. and 
proisr? 



JtJiiN Burroughs and Henry Thoreau 
^fient their live* t]b<k.-rvinK Nature. Thtry 
left a record nf what thry and fell. 
They reveal themfelvis m cultured mtn 
in the vtty bast smic^ tlenty Finck, a 
rioted mmic critic, was also an e[>icure. 
He wrote a bijt book on focMd in whicli 
he &hnm'ed that appteciatiy^i ot Havur h 
ai worthy of cultivation as apprxjcia* 
tion of mm^ic or pix'trj-. 

Pt'rhaps by thi^s time I have nvade it 
cJeijr that 1 ri*i^*nt the <^rMMJt>^ attitude 
that limils cuUuri? to an iniL-irst in and 
appreciation uF five fine ^tU- I should 
pat c^tt to dirrunate *^ny of theie am 
from my own lik\ but if E had to fhoo^ 
I should be witling to substiiute drama 
for music, pro^ for jx^tryn aiid dancini;; 
fof pointing. 

I also Tc^en! the kind of coUure that 
expresses jts€-if in a state of niind and is 
indifferent to reality. ] dfiobt that piich 
cullure exist* ficept amon^s t**^'''*^ 
twisied mentality. 

We abotild look to culttiri.^ people for 
insistence m ordtn cleanliness, beauty, 
and hcfiesty in everyday lite. A cul^ 
tyred pcnon ^;hould ajipredate not only 
ihe contents of a bo*^ but also the 
typography, proof reading, and binding. 
True cultme cultivates select K-ity and 
therefore Imds to a bcaytifyl and order- 
ly way of living. 

Tm much so-called cultufe is merely 
vocal in eitpretslixi. It flouriih^ at tea 
paniefi but fails to cxpr^ iWdt eli£- 
where 



Wkfft erruTifT^ pkm^f Ht#iiN0B S'Mt^'M Btmrn^r* 
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- W A tree ^alvs^^ or your ngtir- 

hgurmo cosfs . . . ^ , ^ 
_ J / / I tie: probU-m^ may sho w yau 

25y€ less . , . J ^ ( ... : 

how to make simjLir savings 

w\{h (he r^?voiutiomry new NLi reliant Duplex. 

Marchdnc rcpr^icntaxives are welcomed 
e^'Ciy^\4ierc l^ccause chcj' know how to reduce 
iigiiring overhead yet increaiiC t'fhcienty. 

Nirver before w^s there ^ m.idiinc like thh 
doubly tfficicni: Marchanr Duplex, which 
givts you your extensions jnd grand tot.^li 
in one operation. Separ.ice addiiiom of cv- 
tensions unnecess^irj'. It iuamniLvfi as it 
CiilcLilLitcs , . . □uCDnncic.ilIy, at lighcning 
speedy wich a big saving in lime -tnd dTnri. 

Investigate toJay, Phon^ our loci I repre- 
senrarive or mail the coupon. Siiles 
and service officres the world 

• 18 yeiars bi^lldfng col- 
<:vlpiQr3 — &lec(ric, hand 
opprpled ond porloble 
Ffbodek M law i^2B. 

Add§ 

Accymulotes 



Fastest figuring 
m the WofJd 



MARCHAKI 




ELECTRIC 'CALCULATOR 




MAIL fhh coupon ■ ^ NOW 



Muslim C»ki4atm|i hUdunc Co , l^r^ OakUniJ, Cilif^nu 
C&lflikfatQ , Pbhtt i&iif A fm Am%»4 od our ifuji^^iiiD 



i4a||l Jrf MjUCBABT ■e^LClil^^i^' Cd J*rii>y|i^ m^'mtum ^'jitnim'i iimumrU 




Applying the Yardstick of 
American Industry • * • • 
to Modern Shipping Problems 



Cold cent figures — tlie yardseick of 
Amcricu IndiLsfr%' — showch^t H^L-k. 
Dcy permanent lEevL ci?nlaincr» Arc frcr 
i|iiend}r fir enarc «£On{:>inkdt fcir vhip- 
|iing many binds o f liquids And dry bulk 
materiaLi than Uglit wexghl pad^agrs. 

These savingj arc worth an invr$ti- 
g^lion on cJic part of every ihipper — ^ 
l^i-ge OF smalL Particularly^ iinc« 
f-iackneji'm LmiaJly mean 
a divided ur^rovemcnt 
in service a» iveit u a 
nduction in dl^tli. 

The rugged cpr^tiiic- 
lion of Hackney nrd. 
bamU^druiDi iUidcylifi- 
dfom defio (cakagc m w 



StirJ Oil Cm. . SUnvi^ 
if R R R. Ci:* * Afwwiup Sl 
« Allii-ChBEiTMrft M^. Ca 



out—ancJ protects the CQntcnti &Ofli 

Furnished wiLh full rcmovibie hcaiff 
fir paicnicd tai^ openifigij K«claKjr 
bxrreb *tnd drumi arc e^y «tpty jind 
clew. And wi th the ntune^f the ihtppcr 
cmbasacd on the header each cx?nuiinc^ 
prcKnts an sttrArrive appestmwe. 
You m^y be able to trLilce a f tibitan- 
HA saving in yoUir ship* 
pngcDsii by lUing H^k- 
neys. We wiJl gladly a»iif 
you in worldng out the 
eomparati ve caiti o ftltip- 
pingy^ur^rWuf/j iti per- 
imticnt steel container* 
V3 Jtght weight packages^ 



PRESSED STEEL TANK COMPANY 



1 VuiJtftJt CAiicD^im &Uc., N. Y. Off 




M1LWAUKC& 



Protecting Affctf 
Yoy C«fi^| Insure 

(Crniiinugi jrom pagf 42} 
tv^iiw itrtpottaiicc. Sudi n ckitUko- 

Any tliql jmy be partkularly iirrpdftant 
and will alto disdou those whkh tya^ 
the crettust pcotecdoa The mtvsf rmy 
alsd impress upon empjoyem the valuta 
of businfss rectrrdi arwd the; neces^ty of 
caution in h:inclIinR them. 

The value of n^oids *'itl vaiy in in- 
dividual aBC^ but gemraJly tpeakins 
they will fell into kmr groups vital, 
important useful, and ncmcsaefitinl. 

The vital rcc^rd^ will indude iuch 
pLapers m Charters, fmrKhises, mimics 
of dirixton' mt?e:lings, d(!)eds, abstracti^ 
eascmeiiLs, opijona, stock tran&fim and 
h^md reciwd^K imponmt contraczta, len^ 
eral butik^s and supp^iritng p^peri, ac- 
counts rtccivabk' and tux. returns. 11^ 
ali&o may loured linRETieerijiij fecurds 
such as dritwinRS^ liactngs, pToperty 
pbns, pppraisrils and inv^torieS- Ei-^ 
amitu^tion may da^cl<w*! rnatiy Dther&. 

Arncmg the imporlant records may be 
placed tnaray siabstical ^.tudies, accmint- 
mg records which could be reisroduced 
from the origina] ^rce if Dec£^ry 
thmagh at con.^idfrabk expense and 
labor. A gri^t mw- of operating recoTds 
htkmg in this p^P^ particularly those 
ustri to check upcm efficiencies and op- 
erMirig cqsX^ Scrni^ tninor cotatratts and 
similar papifn are include 

Genial csorrespnndtTiocr is perhaps the 
b^ illustration of useful miords- Lu$s 
of tht^ pari>^n& %ould ucca&ioti much m- 
convEnimce, but. with a kv eTcceptions. 
would pn^t^ent rio infupei^ble g^aclc 
to mnlinuing; th^ business. 

NDiie&senLialfi in r^corcli 

AN ANALYSIS of busine^ records ii^ill 
disckw many lhat are iw3 kutt^ use- 
iul and merely ci^n^titutt^ m added 
s»aura^ of combustibl^r matiTtal in the 
event of fire. All theae should bt:^ plaocd 
in the nom^sehtjfll da^ and dtstfojied. 

Once records are clasailityd one en- 
counters the problem of prcmirinj^ tlie 
prnpiT l>pe of storage rftdepiaclies. A 
muhiplkity (}f devices, such as safes, 
vaults &nd spfuciol (ihne equipm^ts are 
manufactured. All of th^fm do no< pos- 
bir^ tlie Skjme dt^Erw; of ftte reiii^tiinciL 
This feature depends largely on the 
miitcrial^ and the type of ccm^ructLon. 
Thti fircr fi^istance of a record rfcqitsde 
should increi^iie in direct pifopoftioci to 
ihe importance of the reimrds tti be pro 
lected md tfte possible intmsity of tht 
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ncrease 
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f Reduce Expense 
Build Profits 



itrliJ uPri f. □. Ijj foftury. 



^ldnil in bis apiniDn stands the bust- 
nes s man who think s * ' ' M y b us in ess is jo 
diff^ent%^^\ MLiLricnAni wilt not bene- 
fit my selling and operating methods/' 

Thousands of businesses, from smalJ 
retail stores to giant corporations, know 
differently ... as a rei^ult of definite 
betterment inhales, ope raiting expense « 
and profits . . . after MumoftArH was 
py t to work* 

There is a Multhsrafh exactly 
suited to the need.^ of jwnr business. 
With s&vings ufi io 40 per cent . - „ fight 
in your own office * * * it will print the 
booklets* folders p price Usta, enclosures, 
pofit ct^rds, blotters^ persondized sales 



i ll L I Hi 

And LrUrn 

aktnl. tl irJ fiQ 
Iiu(i^rv. 



letters so essi;iitial to large* 
volume MlUngp And, as vv lth 
numerous users, permit you to 
finance art ample advertising 
program through Siavings in printing. 

Your stationeryp ofTice, and factory 
forms, miscellaneous printing and tm^ 
prirttmgp can be produced with similur 
savings . . . subslantially reducing ihe 
cmt of matefiab needed in administra- 
tion, accounting, production p und serv- 
ice activides. 

The net result is greater profit p * . a 
sufficient reason for adopting MtJLri 
GRAPH. A representative will ex* 
plain applications at y^ur requests 



IrLlcn.l-ll^.-IKF 

llll£i UPL, i. Q. kft. 




The American Multigraph Sales Co. 

1902 Bait tikb StrKf, CJA%4li,BJH Ohb A4li|lr[Fiiiiirfipt-^Cul tLlrHpfa of CubJ^ LiiCiicrd, TdtudJo, DBlprfo 

niVISiONS 0¥ 

ADDKESSOGKAPH^MULTlGftAPH GDR PO RATION 

Sairi aitd SriVft* Ai0mr1*t im sAt CitM i/rAi H^trlJ 

AdOMPtBTE SALES ItOM OTl DM A L DHJ^AKTMENT POR BV£R 

p-1 1^ d- 1 iJi J a lUk M. EJQ-'E I - 

itvEH VniJ iftl-ri 
huiildind nw eipetiie 
w-ef^vQ'mi id4« iiilIv-, 
it i ■ w E 1 1 w n r 4 h 



111 cjLTi curd 
anil Irti^r-r.. 

umi ilp . i.a.h. 

V BUSINESS 
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NATION'S 8USINE5 




IS 



HAY FEVER 

here and abroad 
iieie that polftn'/rwff 

? by tbt Airgard, is a 



VaJuabie aid ift th^ 
mraf cf bay fttfr. 




. L r (Inn la. 



Off 




Compkte V^fjii fating 
i/wJ A Jr- Purify r fig Sysiem 
in a Ci^hinet 2 j x 9 x 7 

thp mciMic iJwi[- Elui ^jitly iTi.ciiil]r hav?^ we 
hjve betn re&p^m^bk fof the los^ c^f more ]ivci 
d&ad or Ptam, 

m^*: ihc thr^'iJiff FfcuiJiiiji^, she I'mrpil ^mrt 
lti>[eEi« t{.hcKjU ■lid athtr buuildinfES Tl^ic^ugljciiul 

Bur dii? uvLfi^i s.nd comfort mil pcoEcictLdii 
■ffuidEd b]^ dun aif- icc fto^ !sn^fr l^mff^ lo pybllc 
pn J in JuiLTliJ buiy in^^, Ni«w yuur liQinc^ c&cc, 
iiitliviilLMii roi>m:» anywhe^rr tiiiy Chji-^y th« m.ih« 
punit iiid vlEdEity i>t' 4ir that Ehr £n.c»t buiJcHnj^ 
hdVTL Tbc 4j"ffrffii/. a minjaiure lur- A tiffing ikfvd 
^uunil-dcfidcning uuif Ehal OfTermiCi on lb? i^jnc 
prirtLipStf ^9 rht grcar filrrAnon isnTtmi, va* de- 
VFli>|>e4i Jiftef icri fdii uf rcsdf{;b lEid imdy b| 

Th« /4iiT5*r4/ran be inita^kd etsily and iq;tiu kly 
El Any s-iidinj; wifidciw. It dfiln in in i-biiodince 
of frcfh Quifid^ 11 ihprougtitjr cicArttcf ic of 
diitt, dire AFifi buEtcfk, ind rcleuc^ ir^ wjEhQUE 
drtfis, InEO Ehc toom in fu&clcfii volunic tchpv&h 
out tbc itiJc, pglliitcd air, 

The Aif^stJ k in«ijs€Ei*ivc md com no piore 
to f^p^i^tc fhan ■. Li^hr biilb- Id BAViti.|;^} 

!□ iica.kb, pccii|K:ny And TurALsliin^i if quKkly fc- 
113 L04(, S*]c5 jgcnt^c^ in many ciur^ iJEm- 
QTiitrAtLDiii trnn^cil in fuur ciwn hi^mc ur oOile. 
AMERKj\N Am FILTER C:O^^PANY, imm^ 
fiBfiiieJ, Hi CcnitMl A\c., Lctm%vi\\i:, Ky. Qjn- 
$ui[ j'OuT lel^phone dirmoiy fc;^ Jocal id«£rci&. 



&ft it nu^ far caJLui u|,iofi to willilUful. 

Standmte Mid ipodficBlkiiii of 
RiBct uailQf tpoda mr wdl be fol- 
kwtd in pinhinliiii thii equipment. 
UrKlcrwriLEni' Labdcildriif^ tiai Ititig 
becti lA iuUK]cily lo thli 6dd nd hAi 

nfa and givini nunoi of maiuifacluTcrB 
lilioie produdEt huve bem muil 
and labeled undcf m emctinf itsid^id. 
In sevenJ offio^ budding titm rcconk 
have beclideitrayed b^use filing equip- 
tMnt wai c^^CHcd to lire ot we^cnly l^r 
buyLiDd that (or whidi it wait deftlpied 
Sudi Itraaca camo* be Uamcd on tht 
fi^Ljipmrr^t ilsclf. 

Hic chm'Cf^ between f%Tr-irsiUivtt siln 
Lind vaults h oftm i^^rf'^kxing. Safa 
l^lMxd at Lhe points wh^rc the rn^otdf 
ajie tu be u!;^ art more o^nvfjiienl than 
a ceiur^i! vnuU and far thk ri^^Mjn it i» 
mori^ likely that the records would be 
qut^kly ptactd in a safe in the ^^vent of 
hrg ur other cmfeTgency Wh^^re the vol- 
ume 0! r^card^ is rrJaiivMly $malL, the 
safe h less expwiiiv* than tht* vaiill. 

Vaults can be made lieeproof 

ON THE Cither hand thcte 11 pr^iiticaliy 
nr* limit to the fire resi^taiKi* that can be 
builE jntD jt vault, while there are prac- 
tical limits io iht fire r^^ittance uf a 
safjf Where Ehe jhitmiial fire r^riuiiyrr ii 
t!xceptiunally ^levcre the only surt* pro^ 
t^ion h a vault On^ sht:njld coniiider 
mal wily the vffetrt of heal, but also the 
pij^ible c^diapae of a building 
a-s- a result of firtf. Whi-ri* a larjir volumr 
of record^i n to be protected ot □qtr loca^ 
tiun, vattli4 wilJ ui^uaUy be toiind 
exiMsive tJmi safi-s. 

In the aiii^iructinn of a vnult thete 
are a numbL'f of furtdartuntat retiuirir- 
tnents which mu^ not be overlooked if 
the structure i% lo protect the iword^ it 
cuniains ^i^iim ^ teal fife. The Ociro- 
mittee on Prot^tum o( Recordi of the 
Nocinn?] Fire Proletrticm ,\s9uciatioii 
hag lifted th« requirensttntsi: 

WoIIk fimr and ruof confitniCtiDti ^Imld 
be of maleriflti having sufhoent fire-rEsiit- 
Irjg cti!fli]file?i lo resiP^t ihf aaifan i3< Uw nmt 
severe fire lo wbidi ihi? ciifkrture may bp 
cxpowd and a]i4) ha^inii ndL^juatir he^t- 
inixiktin^c rif^iistance to prevent deetruc- 
lian of recofd^ fiom tiMt tranimitled to 
the tntEriar vault. 

Foiindathonsi and rtUhcr luppartlnii mem- 
bers mwsl be sueh design and iWitnJC- 
lion that they will carry the wci^fhl of the 
vaijt and it* conttTiti wh«i tJicse fiipjxsrti 
arc iubjected to fiit- 

Provition my*t be made affain^E the Lm 
part tjf fallioE building Tnember* and budd- 
ing cofiti?nt!i frueh an wfri, machinery and 
other hc^vy abject n. 

The ftructurc of the vault cottkifure miun 
be indcpendect of the building memherB 
at ka^l to iudl an citent that failure of 



tt-ACi! Ipriiiiv !*■ AJi«iJC*ii Afh FlfcTii Co., j ice iron* ^iTiu# pw*ffc#p Vgf^wi'i BmiwttM 
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As many as you need — all exactly alike 
of panels, hases or mountings 




Gpy ged by any inefNdd^yoy W4 IE find at- 
su^'^y ii^ «very dimenf iOfi^ — preci^ioti m 
#very defdlEr in qny nymb^rO^ lik^ port^ 
tormAd of Elak^lire ^AoMed.Wl1en lh?&e 
are panels or bcr^Ai upon v/hlth c^thmt 
partf muil h« qijkkly and correclly 
D^iembled and pofitiane^djhii c^^pend- 
abS* ufiifprmity uiijally efFecli goneroui 
t^ving^ in a^s^mbly time and cail. 

Th#n^ t0o, COFfvidfSf I he efhflf Kmpor- 
kant advoiitag^t obtain cd 
Ihfough rhe us6 of &pketiT£ 
Molded. For exampl^^ ony 
rymberof melal ini«rK mciy 
h* firmly embedded m fhe 
moEding opera Hon. Boi seip 
lugfp fib?, chqnneUp pJain or 
threaded holes, pnd recei<»' 
dfe ti ecu rate ty formed 




Yau fliiii r^^i l[[9olJf P 

m^i' iM't^fitEhnig and in- 
farnrniife. Wntm far ll-M. 



In Ihe mofd. The luifroui iyrfpcs af 
BakeJ^le Molded ii permdn^nl^ and re- 
quires rieither polithjng nor plating. 

Bake I tie Melded pots«iie^£ high insu- 
toHon vplu'e^ ii very ilrongp and k 
r«»istant tc moisture^ oili and mast 
^he^nicols. It it, therefore, especiQlly 
*ulP*d for ?wiTthes, recording dnd 
meo4uring ifislriFirenhp pnd goyga^ of 
many typ^^r Somewh-Bre on pracM^ 
cslly ev«ry applionce and 
d^vicft iher^ h ont or mare 
parti thot ^ovid be improv- 
ed in appearance or per- 
formaince ih rough the tlift ol 
Bakelite MoteriolsH Owr en- 
gineers and research lab- 
orotorits ora alwoyt ready 
to j«f¥o you. 



BAKELITE CORPORATION 

147 Path A^i^ye, N«w Tcrk. N.f. Chicagfi Offite. 625 W, 22ntk Stfatij 




BAKELITE 




THE MATERIAL OF A THOUSAND USES 



W-'Jifw wr^ti^fi M fijiKlyu** ConiroftATHifli pifM mfnH^H .'^n^wSn't B-i^IiWti 



Lower-priced ves 




UAMMERMILL 



l*APER COMFAiNY 



mfl a ^rtTolio tf Manage rrtfni Elflnil, 
th« Irjwci-ifrici^J jfipcr EUAde by 11^- 
mermiil Men, 

iVftme = 



—but with a watermarked 
assurance of its quality 

ITS Fin prr>bti>m to Find a luwrr-pricrd bond 
fi£ip«r. Tlierfl arc plcDly uf lb«izi« Tlie 
thing im tw fmd om itwl cjim*^ a rwordcd 
ptomi^ of Mli^f^crlory pprfornuiiice. 

You'll find that in l}m i^utn-rtnark— 

Eight eoiori anfl i^hilir. Full range of 

for gcnirnniK pi>rlfoiiii i^F sam|»l^. 
^HaiiinirrmiO iind lUmni^Mtni)! methodB ijfo- 




Iht biiiJdiDi will ciuii« ttJli^rc of the 
fnlt. 

I>Mt ^pmliiis intai be pi-otiKt«i by tlw: 
in^!itcd-tn» will 4i»r «^bkh ii how 
avmllabk imm mml lif itw h^ailiiis tnwxm- 

plain «cd vamli dww which hai a ttmitrd 
Tifis n^ftjnc:« md fhfiuy b« u^ed only 
where fine expMire ii madi^miL 

Safe deposit vaults df bat^ and nlher 
institutidits imy tn csTtain LmlaTiaa be 
employed dEe^vdy tor ili^rmg valu- 
able records whkh tif« not m rtgulal 
dfUly use. 

properly done, probably m mthod 
of safeguarding rrard* h morf cncn- 
plrteiK i^lft'ciive tha.n tliat of )C^pin« 
duplicate records on otbErr pr«imi«es nal 
mitbjm to the %arne fire evm und^ coa- 
flagration condiliom. Actinjir on the 
theorsf That fire will sddom, if twr. 
occur fiimutt^n^ouity- in two predeter- 
mini.'d pUc^ remote from each other, 
aqmc cfimfianit-s have found it expidient 
to placi; duplicati^ of imp^nani reccjrds 
at 3 point s^me lea^nabk di^t^ince 
from the main base operation, prd- 
Ltably in a fire resistive vault. 
Howe^-^r, thiis latter prniection ii not 
cntiaJ to the fundamental principle 
!^!i!ty obtained by scfparating twq or 
sets of records.. One impiiclant 
[ajlroad keeps its duplicate records in 
a iirt-" resistive wafehtMi^ in wbieb *ipace 
is rented Jor tht purpost 

Saving one ftet of recordi 

L NDER isiich systefOs, the original fiec- 
ord^i ^^jHjld pfelerably be pl^i^ed the 
pcjint having the lissscr fire hazard; but 
if two points are otherwise ^ually dc- 
Hirabl*^ the original ihoutd be ki^pt at the 
pLaCi.^ wht»re least need for cooiulting 
them wcsuld ©lifL By mcai^s of dupU<^- 
tion the mformation contained in ih^ 
records h safeguarded and, if either set 
h lost, the cost of replacement would be 
materially less than if neither set Ytttt 
available. 

Another method of record protection 
is the ^-called "document twiilding" 
which ii defined as an isolated, strictly 
rire-re$istiv«^ building, usually in an out- 
lyini: district, in which inaaive recordi 
can be kept. 

On& of the^ plans should be adapt- 
able to any business. The file of tim 
buiiinc^ will naLurally diii^ate to som« 
extent the type of pTotectiun lo be se- 
lected, but, regardliiss of size, ewry busi- 
ness needs such protection. All useful, 
important and ^ital records constitute 
a bui^iness a^. There are lew that do 
not repri^^ent an actual and. in many 
case&i a measurable ejit>enditu,re of 
money. For this reason their piotection 
I i& not ^ much a matter of comrpendable 
precaution as of vital necessity. 
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^Wkaf they earn , , . ^^here they shop 



ive 



Information vital to your sales program rijiidy in the 
new edition o( *'Popuiatwn and its Dntribulion" 




^i9J* - 




AUKW EDinoi^ oF^Popuk^im ami 
iis Dij^iatimi,^* the widely 
known annlysi;^ of population from 
the standpoint of sales problems, h 
now off the press wiih figurcia frani 
the 193d census, the lattist analyses 
of income taS rtturna^ new In- 
formation on retail shopping area$. 

To the sale^ or jidvertislrrg execu- 
tive, thb volume is indS^pen^hle for 
cime-sav^ing and effective pbnning. 
The tabuktiuiis here cxclusi v-ely ptt- 
rented throw new light on every phase 
of theig30C«nsu& populadon figures. 
The information on retail shoppirig 
arcRis rrpm^cnts original rifsearch, 
and is not to be found elsewhere* 

Where they live — ^^ hat they earn 



—where they shop— only with thL$ 
knowkdgi; can the prti^ent need of 
economy in sjilcs effort be met. 

^■Poptiktiun jand it$ Di^lributioiip'* cth 
Edition^ has been published i'mt tJie au- 
thors- Jr Waller Thompson CEiimpiny— 
by Harper & Brathers nmd is ol>tfim;ihte 
direct irqrn J, Wd^cr Thajiip&on Com- 
pany, 430 Leicin|rton Avenue, New VarJc, 
Tim price is fia. The hook m.iy be 
returned witliin 5 dayi^and your mr^ncy 
will be ftfuhdctf- The coupor is for your 
coJlvenicncc. 

J. Walter Thompson Co^tpantit 

Nc* IVjtIc, ChicAgTi, St, l-qKuin^ Suitatii| CkHi;Lpi' 
p*ti, San FrindKi>, Los An-gtlcn ' Mcinifx:a], 

halm^ C!d]>enlt»genp Ant'v^t'p - A]£Xandfli| Fori 

^tcl baumc, -Sj^dnf y « Hh-eavia ^ Welliingtnfi ■ O^a^n 



In this book * • . 

tl±mi — fdTtni home telephone^ — rt^idtntijl 

Ing, ucidcf fl-GOo 3n4 jutgmnbiks costing 
OVIST ttooa. 

2 CoTTipletir 1l!^c ciT cmmtjcs in the Uniwd 
Stitcs, showing fiopul^iiorip nunibcr of m- 
diviilUiJ FcJctjl income tux refyrn:^^ numburr of 
people in atch Eounty prr tax fcturn^ autameS' 
■bib^ LDKlini under |JCioap und ^utomobilf^ 

^ Stjitt lists (with fnups) «howi;^g 69 1 wcll- 
deiincd rctaifl livopping with the 

tcr ^nJ 5ub-ccntcrs uroich — the popuiatinn of 
dip iltTiis- — ttc popu^ntinn of the rcnrcn — ^eIic 
nuttllicrbf indiviJuii] Fedrnil Jncame tiSt rrtums 
for trtcJl— dliC numLhCT of pcDpIc |jer tax return— 
4.nd the rtumbcr of Jciiidjng dcpiirtmcEit atdr». 

^ A tabtc ^rDupln:^ thcsc retail shopping 
nrcjis. Qccnrdin^ la the size of the retail 
ihnppinif centers to wficch tliey^ are tributary. 
(A gJafiLC at th\}i tAh\c shom^ fur excLrrtpIt, d^ut 
there are ij argils tributary to fencers arnu^rc 
thfin 5Q0^0Cp popukibDn^ ^nd thi\t tKcse- ^n^s 
Aecount far i^f die total pi;?puJjiti-Dn -of the 
countFy* On the other liujid, ditrc arc 416 Ami* 
tribuE^ry to c«t)t£f!i of lrs& chnn 15, w P<^l^- 
tiun— thcic apcai cynti4iniiiE of tic total 

|3DpulEIT|On.) 

g h tAbla giviJTg the nujtiber at ctdes and 
towni in VAmpufr iiie grovpu^ und eKc nurn* 
her of p«opk in etuiJl, graup— rhe itbiipn 
cif c^eh ^iie E;rx»up to tPt^^l popul^tipn of ch? 
!:ami,try+ (Thi* title th^w^ for m^tiirtccp that 
the 5 C!tiC5 of IpQQpPoo or over have a €orn- 
biJicd. populadon of £^,064,^^^ which ls El.j% 
of the torn! peFpubtloEi of lie Enuntr>" white 
the ijjjl EDwns Lictwccn 1,5100 Jind 5^000 in *i7^ 
havt A dpmbincd papuSfltlort of 4 Jr7^5^J| %l'hich 
IS only 3.8% of t^s Eatail popdiatioci of the 
court try,) 

g Popufiition And Jl^^p totiils lor 11 ill^ 
pmipsi of tides an J tDvrns, In every itac£. 
(Far bittafinc, tf yrju ihouy dmiie ro tover aJl 
cicr*s of a^jOoo or mOFe in certain statH, your 
U»t» 3.re heiHi ready,) 



1. 'WalicF 'I'lhoinpiDEi C^nEiiriBiir^ l>iiiifirrniiNl C 
1^ L^ELnetoD 4.VEDUC. New Ytitky ^cw Vack 

Njnie ' 

A Jdrc ■ 



tVtfnt writhtQ J. W*l.Tlifi TittiMnaM Comi'jiwr fiUaxf wri\4(m\ P^stiirn'M Swi^ntfif 



antiquated 




TKc World ^X4^s on Unemployment 



■;mitiiry eli the "'okf oniErn bucLrE" LomiJiitxctJ 

^tll thf FinnrU c^rLlrk ^■[eih af paliAhini^ 

fut hruttJii'i . . ^icc-di|]r .itliicvra- n lu■4^4^ and 
fiMich 



hymait hands c^hJ 




fitf Mil t!ie cofnyna- 
ikwi Fimnrli *qTub# 

1 .1 £51 and pa\ i^i 

U'rifc far biH'i^I^t, 

cit JI3 MJU-inf ciT BcruL- 
l»ilti . . biililMii dr 
Hiinif i4*c, FINNET H- 

lujul Si reel, ElbLlu,! I. 
InijpjH^ ur I JO Slkj rl|:i 

HrAM^hfi In 1^5- 



FINNELL 

ELECTRIC FLOOR MACHINE 

WAXES • - SCRUBS 




ip4»li1 dl4l»n«f*^ — 

firm Ui JUh- — Lj 441-' 
UlUwIva M bnptiBi" 
i^l It* Mum tsmtn 

lltii4WtiT lEf « lu>i#«ij* 
^11 — 9 1 k p - r 41 4 r . 



^ Cimtmui'd fr^m pagr 44) 
numben of p«mii^ iirc tdfc^nii from 
Che di«esse. Thtn hin immunily c^ujea 
connmait, 

U waa fiidi a iiluatk^ that brmiRht 
out the fact that Pioctef sind Gitnibk^ 
iiijap-mait*.Tg, had, fur ieviii years, been 

w^k^' c:mplDi|iru:nt a year. 

The Watford Comp^uty, New Eng^ 
bud irmiiiracturifrs i)f ^^^ht'S iind p\\m 
fttlinj^s. builds up inventory whtn orders 
are sl^tk. "^"^m orders are lie^ivy k 
altowis stocks lo mti dtwn. To rfci that 
intelli^ntly requite* t-<ci lU ri' n-.^EL^^iL- 
fnmt bat it eliminates !^a>£itul uiwui^ 

Other cumpanius which have lifveltL-d 
I t>E stai^>E\at peiiks and %'alley^ to provide 
si.'curity Jor workrufn include the Dm- 
ni3on Maiikifacturing Company, makers 
of paper wares; the Onandajja P<*n(^ry 
Company: Dj^lion & Som, 5>aw rnakt^ns: 
the Norton Company^ prodMCi^ra of 
(grinders and abrasives^ the Diamofid 
Cham Cmrrpany; tht Ljnk-f3tU Com- 
pany, mnkiTS of power driven and con- 
veyors; and the United Scaus Stet;! 
i Corporation 

Sca»nal unemploymenl 

MERGERS and dii^^r^irication of pTod- 
UcLs have also been u&ed lo prevrait 
iinmiployment. When ^Ses are slow on 
ofae pfcxJuct, workrcien are trafKk^rred 
to plants whiTf rush ordure ar^ coming 
in. Companies that use this system in- 
clude the du Font Vi$coIojd Cji>mpany; 
LtvtT Brothers, si>ap malttrs: The 
IMiite Sewing Machine Company; the 
Westin^house Electric Company: the 
Ault-WilliaEiison Shoe Company; the 
C. & Conn Company, makers of band 
instruments; the Eastman KiKlak Com- 
pany; the May Oil Burner Company; 
th^s Gnien Watchmaker* Guild; the 
Rc-min^on Armfl dyinpimy; iYm Towle 
Manufacturing Company, silvmmith$, 
and the Arrwrican Optical Company. 

Sotne pf the^H? eomfonie^ and many 
others haw also ^'t up employ mem 
re«jerye fujid$ to assist workers through 
periijds ryt ufi^mployiinent. 

Tht General Elt'tlric Comj:iany plan 
15 representative^ ThES ci>mpany pays in- 
to E fui>d one |x?r cent of the total pay 
roll arid the woik^r one per cent of 
his e^irnirip- 

In tiETicft of iinemptoyment, workers 
rt!oeEve bt'ndit^ from this fund equal to 
one-half their wages up to a tniissimum 



of ^ a week for a pt?f iod of iwi weeki 
in any one year. 

The fm«matioii4l Harvcitf rCompiSLny 
pri>vjdi^ a lund fnuni whid:^ jti umttn- 
ployed may borrow with no lecurity a- 
cepL ihdir willingspirsi to return to work 
for the Company wtim their v^vices. 
can be used apin. 

Many companies including Stand- 
ard Oil of New Jeriey, have talwti em- 
ployees into partnerahip and have laki^n 
other feterjs to (tee labor from the un- 
certs intien by frequent bHu.!- 

dowtit. 

Tht Coluinbia Conserve Company; 
the Dutchess Bleachery* Inc.; the Rock- 
land FiniahinB Company^ lnc<: L-naied 
Diamond Works. Inc : Bniwn and 
Bailfv Company; Fond du Lac Com- 
panies; the Rochester,. N. Y-^ Com- 
panies; the ConsolidatL'd Wati?r Power 
and Paf^er Company, and S. C John- 
son and Son swell [he list of thoftc who 
art* prolectinn employee^ against un- 
employ menl. If we includif the hst of 
Compariie^a coojjeratinK with bbor 
uf lions to the sanv md, the numbcf h 
^mmi h^gion- 

The^ Amjerican plans, of course, pro- 
t«t fewer workers than the govettirEient- 
operated ly|x^„ Nontr of them is yet 
perfect but improvemients are being 
made just as improvements are being 
made in thtr gnvemmml-operaicd plan$. 
Whether they wiU evmtuaJly produce 
the |>erfecl plan or whether the amwer 
lies in govctnment operation is a ques- 
tion for debate. Much can and has been 
said on both sid^. 

PriVdCe plaits ate popul^ 



PERHAPS the solution Uis in a com- 
bination of the two. This » being tried 
in England vrhtrre 14 targe companies, 
believing ben^its p^id under the gov- 
ernment ptan are too sntalJL have in- 
au grated their own plans to augjment 
goveinment payments to their workers. 

Or perhaps it is signiticant that in 
England, where government oj>eraiiun 
has had its longest trial, 1.845 em- 
pkiyers took advantap of a briefly 
(jfTered opixirtuntty to withdraw from 
the iovemment scheme altosether and 
establish pri\'ate insurance plom. 

These employers— I. ?tJO in the in- 
surance field and 145 in biinkLng— are 
able to pay higher tienefil rates than the 
tkivemmiint provides although neither 
cmployi^ nor the slate contribute to 
thf*iT funds 



Wkrm iprVTifg flma' meuitw* N^iiim * ^mjtmfsi 
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NATION'S BUSINESS £or SeptcmtMr, 1931 



THIS IS THE YEAR 




OF THE LONG LOOK 



Take a Look at 
the Possibilities oF Nation's Business 
for Your Own Advertising 



1 



U CAN SELL ytiur ]>roduei or service 
ihrciLtgli ai[vi*rLid]ig in IVaUorrj^ Buiiitti^&t^. Ct)v^ 
erage af your ow^a best prospects cau be estab^ 
li:^lied bey mid doubl by checking your list against 
our :^ubj^eribf r card^ i Naiion^:^ BuEiinessi alonei 
of all liii^inr^!^ maguzUie&, U free with sucli 
prmt } 

Reader interest can be deman:$traied by cer^ 
lain evidence? gent^rally accepted by advertising 
men. 



If ^ub&criber^^ buy itie mp{;a;ein« for long peAodti 

If ihcy feticw in Img^ numberts 

If Ehey praigti and mticixci 

If tbcy tci^tify to their likjng when uNkcd; 

— then ihcy read iu 



Sixiy-fcnir [^ereeni of the ^ubgeribers to Na- 
tion' b But^iiietri^ buy it for iJiree years, puying 
S7«5(] ill advancfs^ Fifly-fQur percent renew, 
Bixty pereenl uf tbem for three years. 



BiLginesB executives are ni>l prone write let* 
tera of eonnment thi^ editor. Any |uvenj1e uiag^ 
azine^ almos^t any women or general magazine 
can Bbow a biglier stack of letters from siib^crib* 
era tb^n our.H, Bill eaeh month about li^iiOO bu^ 
iMtm meti readers write to lYatian's But^iiiess to 
express wpprovui tir di:^£^ent. 

Qnesliormaires asking ^ list af bni^iness exec^ 
u lives in diversified line^ to cheek the budnte^^ 
mag^^iue in which they were mo^L interested^ 
were delivered unopened lu an bonegt douhler. 
His own tabulation ^howg: 



Sreand magazine 



63 14.2 



Third ma^^azine 

Nation*& Business weleome& any fair test of 
reader-interei^l and ri^uder-regar*! Its eatablisheJ 
leader !»hip in the business field never f^ils of 
proofs This unqueiticnied leatlership make^ Na* 
tion'^ Budnet^ worthy of your conddatation as 
an advertising mettiurn. 



NATION'S BUSINESS ★ Washinston 



NATION'S IIUSINES5 ior S«pi«iiibcr. 1931 



WHEW CAnifVl SEtECtlOM 1? TO SATISFACTION 



^^^^^^ 



"""^SiiKf lff76 
30^ Dividend 
Since 1921 



Bcfcaui;^. at 3^11 timt->. and especially lod^w such 
men are vitslly interested in the qualitv of wKai 
they buy* as well as th^ price whii:h they pay- 

Buying iniiu ranee as carcfdLJy WL5 they hixj unv- 
thini; clitf of cqu^l importance^ they choose 
CENTRAL policies fof their ^iety, for thi?ir fair 
adju^tmcatst and prompt iiettlcntcnUp and lor 
that attractive dividend. They knciw \^lui?s in 
protection and they ivelcame the ^con^>mic ad- 
^-antage offered^ 

himt good blliciile** men, «rv chtickinK InHuraiiiCf!: vulne* Afld cofln. 
WKy r><>t ch^izk up on what CENTRAL o^fer* v*u* Wriit our 
homt O^^t, aiililrciisiniS Ptpartmcnl fJi" bnc the coupon 

t«li>w. CENTR AL f^oHd^i art wrktca through local pi^^ntA, 



MANtiMC-niRffilS l^^TTJAL IN^t M.^NC.t COMPANY 

C h I- J^LJlkHt'^IE i f- ^ r PfKii. f 1,4^ r V .4 N ^1 ft T . UH iO 



IK 



Cenirji'i c£hs^£fdyciii^ dividend. N B 



FJ AUTOMQOlLE A N D TO>:N ADO I NSUliANCJE FOR SELfcC i F: i S K S 



• • WANTED 

A DISTRIBUTOR +o hai^di* 
NdtionaJ Sdl« oF Slyfwr Cpiit- 




I 



P'l- p ■ ptH hi ki iki ' likjHk , Trap 



I 



sot r/lh AFfTHH 1.1 4tllll SiLl 



Business 
Falldcici 

• HijsiinL'HH i^-eoniinimlly ham- 
per^ hy liefijialiorial stat^- 
iMPisfs fN;>miiL|r fruTii Hources 
1 1 ill I wji J] 1 1 < M i i sf ^reii i t husi ness 
ka Jrri^lujj. A $i?rk5 of artides 
ricpOAiiig tlir iintriitlis whidL 
an' h^d Ick public in syrli 
i^latt^ment^ will Htflft in the 

October 

NATIONS BUSINESS 



Ta^ Doltirs Cifl Buy 
Full Value 

(Cmlinuid Uom pugi 35} 
gd^rich quick ]itm I havt ever hcird 
of. Thm i»9 way fdc the Com 
umiijcm to lorni 

' Wi madt 580,000 b the martet for 
mt diatrici atrnw^" 1 wu tiatd "Ptoity 
uf dthct dislificu profit in fitigfiii^ 

So atffllacti«ily dm the plan work 
that the local districtA have di^vered 
thst they cajifKrt affwd to id) to taxid 
tftiyeT? St nil. not evHi at a pr^aYuum. 
The mleresi paid m linused mofiici 
duriixg the consouctteo period would 
^QW a loss^ as ccmiparKl to the Com.- 
mlmUm'u deftrted payTTlent plan. 

There are checks and ctjunlur ch^te, 
of ^mr^c- A case history n kepi oJ 
eadi iubdivi^iion and itR bofid accounl 
all the way back IhrcHigli hisiory. It* 
ao^punts are ntiditiKl annually and the 
tax t^le and the iTtnTw y oDllccted h re- 
ported back and forth until eveiy am 
mtcrested knows all about it. The bends 
of all subdj\ri&iom ^vt tpbj^ed to kgal 
^nitiny by aji outside auLhority as welt 
ais by the ^Urtjc"* atlomey befoie they 
nre accepted and mm are made payaUe 
tn Ysirk a?* wtll m at a designated 
slate bank for the ctmvenieiice of the 
buyer. At regolar intenals financial 
!itatemetit» are i^ed. 

Buyttn deal with the state 

IN EFFECT, the buyer in the ojwn mar- 
ket does noi deM with Ltie ^maJl town 
which issues a bond, but with the State 
of We^t Virginia. He h no Ivmjjer com- 
^H.'lk'd to niakt an expensive and bother- 
iomc invcstigatiofi of the validrty and 
^ffcurity of the hon^. He Icmwis the 
coupons and Lh^ prindpal ^il! be paid 
when and m promi&ed. The state is be- 
hind the credit of even its smallest 
towiBhips. The net tmit is shown in 
the bond vaftieq in the tnarkel place. 

West Virginia txiu^ht about IS tnil- 
liofl l^wed dolls rs cheaply, too. The 
dfSTK^rabte savings aie in the as- 
niraitce of par or better for the bofid* 
of each community, a material reduc^ 
tkm in the interest rate, and the tiaving 
of ititerest on the unused monie!) lyitig 
in local banks until needed. nt>t to ^peak 
of the market operations which have 
n lisped off occasiooai htindreds o( thou- 
satKJs of doltars for the isfojittg dis- 
tricts, either by the sale at a prfrintum 
04 the purchase below par (rom banki. 

The fp-eatest annual assi of the Sink- 
ing Fund Commission has been S14^- 
230. 
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National 




Accounting 
Machines 

give results never 
before possible 



Naticmal Accounting Machines have 
s<!t entirely new standards in the field 
of mechanical acc oil n ting. Whether 
the work to be done is in a bank, ^ 
factory, a retail store or any other line 
of busine$5 . » * results are definitely 
better than with other methods. 

Even where some other forna of 
median jcal accounting has long been 
used, National equipment shows strik- 
ing savings* These savings are mada 
possibly by the important time and 
Jabor saving feattires which Nationals 
alone offer in an accounting machine^ 

Whatever yotir business ... and wKat- 
eyer your accounting needs . , « our 
office in your city wil! be glad to 
point out the possibilities of National 
Accounting Machine equipment* 



Chosen on the Basis of Results 



In N«w York Cky marc- Department Stor^ use NacIoaaI Accouittrng Macbln^^ Ed dandle 
accDunC^. receivable than ^11 Other types of accaunting mitckiiicit cotnbined. Eighty- 
five per cent of the t^ivinga departfociiti of New York b^mks ^ire equipped with National 
Posting Machmcf. TheK arr Dot exceptional facts . * « they are simply typical itt the 
extent Co which National equipment hat been choteti by businefv. 



THE NATIONAL CASH REGISTER COMPANY 

ACCOUNTENG MACHINES FOR EVERY BUSINESS 
DAYTON, OHIO 



-H'Jifi! T^^'ifinff TlJx N;Attft^4i- Caih RiGisrii CoHfj^N^ flemg mmtivn WntwiiV JfwiiJi^ji 



Sound Investments in Play 



fCmdnMrd fi^m pa^f 4?) 
wurk. full yf fuix really pJa^ lo toid a 
man fo day's duties fuU of ef^i- 
gy, mthcr Ui:in a hsrd drill thiiL wcmid 
9end ham down Xijwn cxhausled 

These itrms iiri? part of the daily 
rmitinr thaE k«rps ihc mcigies par. 
but itioy lire not nil. The man haa a 
mind tif many comparlmmts, orr (or 
eversi" stihject that enj^aRb^ his alUJiti-ori, 
Each probkm iinishtd h tiacki^ away. 
Thus, a^ 5inm ^isi hr shafts fcjt hdpie;, 
tdftck bag in h«^nd, all dtiaik of bufiine^s 
arc out of mind. At the Grand Cmtrat 
Terminal h^ to his chair at a table? 
tn the dub car un which a laywt for 
contract bridgi- h stored. Firiifnd^ dmp 
miij tht:jr placirs. and ihi? fatii^ play 
sticadiLy fmm 5:15 to 5:5*), when the? 
train arrives at Greenwich- Tht? gaitiL' ia 
for a trivial ^takif, hut it stfrv^i-s la swrep 
away tho last sht^ds of cart"; fur he 
pIsysL a$ earnestly as he works, 

"Which do ym enjciy mfflrt. work or 
play?" a friend asked him. 

"I've mvet stoppi^d Eti figure it out/' 
he rcplii*d. 'Xikc rm both prtrtty well. " 

A yearly fishing rrip 

AS APRIL prr^gresses he sets ^ balletifi 
tvofw and then aa to hnw fast the ice and 
$now ar^ disappearing Jtom the ^^tion 
of the Restiftoiiche Hivtr where he and 
a few cnmp^nicjn;! go for Halmoti evtry 
spring When he is ^upc- of the d:ile that 
will be best for sport, he teltgtnphs 
ri^t and Wll, and presently kftovn just 
who will imu his party, the y^\d^^ they 
will have and whr>m each one wiU guide. 
It would take a pn?cty bifs di^turh^njce 
in busine'5s tcj break up th^t party. 

On the evening befort^ tlie date, ac- 
companied by hi* secretary and the 
black bag, he take* the Mtintreal tx- 
press. There he wcrks till htd lime, 
then ^hiits business nut of hi* mind. 
The friend* fish by day. chuckle at din- 
ner Wtt i!Ood luck and bad, play 
pranks on one anothur like ^hwl bay^, 
and $1cep for nine solid hours. That 
program give^ not only relaxation frtsm 
care but a lot of plca^m esertinn in 
the sun and lri!^h air that consurnes 
the last trac^ ol faUgue toxin in the cir- 
culation and ^£iid^ a man ufT the river 
keener than ever for his daily task. Mr, 
Teagle meet* hia secret^rj- and the black 
bag at MMtreal and puts in a full 
evefung'^ work befof q poing to bed 

9S 



Hift shooting trips, wbethtf for birds 
m southern Ckorgia or lor deer in 
Terras, carry a \okd ol bumnes^ n^ht up 
lo the hour the Bpoit beg^m. He man- 
^ges to ^ndwich in iev« or ei^t weeks 
of ftihing and shooting in the year be- 
tweim sieges of hprd business grind. 

Physiologists dt^late that half a 
dfwn of these hriff le^s in the year are 
far more helpful to a man than one va- 
catioti, even of three or Uait months. 
The cumr>kte relaxation from careii 
counts for a gn^eat deal M a supple- 
ment to the biitj^Lr tripia. Mr. Teaj^le 
kncTW$ a stream near Greenwich that he 
fisiies for trout now and then and there 
are certain fields and wood^ where he 
can get a few quail On theie occasions 
he i^i up at daybreak, has a tight break- 
fast— he is never a lieavy eater— tfujuy-^ 
hit hour in iht open, and arri'^^es down 
town ready for the heaviest load that 
can be piled on his brL^ad back. 

Perhaps the chief assii^ in Mr. 
Teagle ^ health program is his abiUty 
to rest- When he starting for Wash- 
inSEton sonw? months aRo to testify be- 
fore a coragreiiiaiunal invesligatinjE com- 
mittee, he climbed into the *i!eeping car 
half an hour b^for«! leavLng time, and 
mjide fur hh berth. 

"What's the usc?'^ his companion 
asked him. "With all the racket of 
porters lugging in bags and people 
ditnbi[tf^ into uppers, you won't be able 
to go to sleep until the train pulls out." 

'"1 won't?'' he laughed. "Tluh! Til be 
tucky if I can wind up my watch before 
1 dose off." 

Waking lo keep fit 

IF A tall, ruddy, rinjancial-lc^jkinit 
yoti^g man swings past you dimn Fifth 
Avenue at a little after eight o'clock any 
morning, don't *puri and pass him. Tf 
you do, he will overtake you in the next 
mile and leaw you wondering how ynu 
ever fancied youtielf a gtxjd walker. 
The man is Charlea E. MitcheD^ and he 
is not so young as he looks and movefi. 
ile H m his esrly fifties, though with his 
graying brown hair hidden under his 
hsit he look^ like forty. He would rathtT 
go without his breakfast than miss that 

It would bo interfstin;: to figufe in 
doUana and cents just what that walk is 
worth to the Btodcholders and clients 
of the National City Bank, of which 



Mr, Mktchell is chairman- It ii one of 
the things mx which he reUea to ki»p 
him^lf up to his work 

Mr Mitchell had tiic ipod luck to be 
bnm robust and the peater luck to 
know that he mu^t nunc hj& strength ai 
hit greatei^ asset Too many Btfcmis men 
try to live on their ance^qr':^ strength— 
and hr^ down. He played garner at 
AmhcnA, a star, though he man- 

aged the baseball and football teams, 
it i§ a itriking coincidence thai the four 
leaders mentioned in this aiticte— 
Hoover, Rockefeller, Jr,, Teagle and 
Mitchdl— were manager^ of their col- 
lege teams. Their executive qualitiei 
developed early. Th-ey were intetested in 
sports^ practiced them enough to keep 
themselvi^ healthy, but did not let ath- 
letiiDt mn away with them 

E^^rcisc with ffjcndi 

AFTER leaving college Mr, Mitchell 
kept himself in good condjtton by a 
brisk walk e^'ery day and ^^it^ of ten- 
nis wh^n he could fmd time. Walking he 
ranks as the best of all eitTcises. Es- 
pecially when one vcalks Ihriiu^h lively 
streets, which always entertain the man 
who keeps his eyes open. Ik usually 
enjoys the company of one or two 
friends whom he picks U[3 punctually on 
the way. felow Washington Square ttie 
sidewalks are too crowded for comfort, 
so they get into a C4jr and ride to Wall 
Street. They have the benefit of lively 
cuercise plus good oompai^y. Incidental^ 
ly^ Mr. Mitchell's w|\ole scheme of keep- 
ing fit depends on the am^tunt of 
pleasure he derives from it; whether 
walking or playing golf with his friends, 
or riding at Tuxedo Park, or playing 
tennis with his wife and childr^. 

l^lien he was about ^0, he found that 
in spite of careful living he was putting 
on too much weighty so Iv looked around 
for help. A fellow officer of the National 
City Bank invited his friend Walter 
Camp down to lunch. Before the meal 
Camp taught him and Mr. htitchell the 
Daily Doien. All banking business was 
laid aside, foriptten, while the thfee 
eame?^t mt'n in the president's private 
oflke threvi' ofl Lheif coats and went 
through the elaborate progtani of twist- 
ing, stretching and g^Tating. The>' per- 
sisted until they were i^erfect. From 
that day to thjs Mr. MilcheU ha^ noC 
failed to do hi$ Daily Dozen. Evm 
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L,ik^ CimicreKa — ^botli the ativertisinti ^t\A the product 
tfiat win ioda^Y ^ ni^irkcts Tiiiist po^T-c^^ •.xppv-^r^tn'e <Ki wwW 
^ menu To cALch iKc buyers cyc^ to j^Lop thi: kssscy 
fuiindji ad\^crtiiiri3 must wCi^r *^ttracti\e cclors lo sw^^^it 
v^liic first gUjtce^ftist C tmiL^K^IU ^ cli^imi \^ot\ 
for her i]\ princi! when sKe \va? Atlr^^ctivt-Iy drcs^e*! . , . 
lVL"ipi.Tly l>*a[L\nk!L't.l ^:oLTr5 on Act^'crliiitni^ \^:sc]tiX^^^ 
rt'L] Hires l[io ^^\mc Cl\ refill TMOUGHT in jvpn-K'/iH'thn 
th^t ts used! in prep^^^AUon. The experience Ahd 
IHOUC'HT of i.\ skilled printer^ lithographer e'r ir.\rton- 
fTiLiki^r multiply the profit from advcrtisina invcsLmcnt 
. . . Skilled er^llsmcn uu- iht^usht-niAde ii>^teml'i* TItat's 
the re^t^ort they so often use 1. R L \nki ^^nd sendee; 

THE INTERNATIONAL PRINTING INK CORPORATION 

75 VARICK STHtET, NEW YORK CITV ■ 5.6 BKANCHES JN PRINClPAI. CfTlES 




NATION'S BUSINtiSS for Scpirn^Wr, I'^l 

To smokers who 
are HAiiT»-TO-c;oxviiV€E 



Wc tike ClOlhltIg bcICf-r diM to inducie a hM4- 
ti>>cc>jivif)ce smoker to switch lo Cuitich for jiist 

Fiir wc know thm^ afccr he hus made a re^l 
te-it, [t will be might hard to iujrc him awaf 
from the 4 fLimaLiih hrailJh It's riPC ^si^y rf> iiiicjke 
pjicheJ-dry cig^ri;{it<s once jt>ii havt: kntm-n 
thi^ d(.li^li{K of pcfArctlii'' cot^diiinncfd Camels* 

Afier iiihaJini; ihv amL ^ofi frag^AJicir of 
tht Cdmcl Mcjid uf c:hoke Turkiih and 
mcllo^^ Df.inu'itic u^biicco^ protttted hy 
the Huinjdpr Paitk* jour throac pfoiesi* 
igainsf I he biie add tiing and hjrih hot* 



n^i tliM tdoiei ham criuiibly, dfj^ lobiccp. 

No tiijtifcr where yau pick them up, in mny 
h^ii^ in any tJimaic. Camei* fire (he ^4n%v ff u*h, 
f Hi. I i>ry - p r J mi!' ci|^ 1 1 iv*,. 

Fnf ihif Humidi)r Pmik of fnaiiiure - procaf 
Cellophane air-^cali ^11 ihe flavor in and keeps 
uur weather, dust and gcfrms. 

This b ltd mere advern»ing %iaty. It i% a red* 
taikin of hti ibac h^s made ihe laholc country 
conu:ii:iy4 of a new luperiority in Cami?h. 

If ypu sue hard to tanvinct, won't jow fwiicit 
lo Cameb fm jum une day? Tb^n temve ihem 
— ff yoa can* 



4t 






l//ri«« 1-/^/^/ Iilf/i7 ^«lr iweir l.^!" /^fll 
i tr p«p4H^ Tkibwa ^mmf*mf\t Ti^iiAii-MA^ lihC 



Camels 

NO lUiABlCTTV AtTKH-TANTK 



whm trawling by rail he niMiaK^^ is 
find clbuw rijiim saErowheti, imd goes 
laithJyIly thmugh his drill, thi^ and hii 
xmjmnjn wnlk which cannot pry- 
%'ciU(fd by aiiythme^ k-^g ilmix n hlUiard 
th< staples, of Mr. Mitchell"^ 
iniininji. With ihi,-^ he combinw mod- 
crrtte eating aiid plenty of ^h^ii, on a 
[MTCtual sch(?dul<e which fnighi serai a 
little bit (U3!sy and esactin^ if the i^- 
suit A wm not n> imrxmnnil. 

Yet hit tptem h ^hr\ph eTiougli fcsr 
tnyoM to follow; csi^rctse a litilc evefy 
cby. and do tt reguhrl^\ The man who 
let* hi& heart and aLh4?r mu^es lie dor- 
mant all is'is±, who sticks lo hi^ desk 
faithfully and lalttrs *i taxi Instt^d of 
woJking half a doim hlocks— thtn pljiys 
72 hoJes of golf at thie wcd(-tnd— is 
ntally yiiinj himself. The aiiernaLion nf 
^ggi&h silting for hvu day^ and viqltmt 
efloit for two days wTCfichfi Xhn human 

So whm Mr. Mitchdl is 5[M?nding the 
fummer at Southampton, ht is t^aaily 
abb to play one or two s^ls of Et?nfus— 
aJwii>^ i^n dotibJes, &o Ihtm won t be loo 
much running a iter the ball— and id go 
from the c*mrt into the ocean for a 
quarter of an hour in tlie surf. Or, wht-n 
thty are at Tujt^o in the spring and 
autumn, he find^ mtertainment in a 
mixture of golf and tennis— without too 
much of dthtr. 

In th^ diversions the pace h always 
mode rat j*r No doctor hgs to warn him, 
"Remember, you are not a 1931 model!" 
Golf h his OTtt?rlainef, not his task 
master. When the J^^t putt rattlt:^ in tht? 
tm, the game ia fini^t^d. lie gathers in 
all the fun gnd forgtls all the hard luck. 
It pay5. The man who makes bij? bets 
On hk gotf and sets his teeth hard on 
t\Try slidft h simply chajiging business 
tt-orry into gambling worry atsd wearing 
out his life. 

H<irc| work in benevolence 

IS just as h^rd work to give away 
tiiMiont wisdy as it is to accumulate 
them— pfirtiaps hard!.T, That is why 
John D. RockefeI]<fr. Jr,. who has served 
for year^ as his father's lieuteniint in 
giving more than 600 million dollars to 
promote the wdJ-bdng of mankind has 
bad to deveto|> a plan to ket'p his en- 
ergiea up to their highest pitch. During 
]2 mdnths every year he a^ts as liaison 
ofEker betwt»en the boards of the Rocke- 
feller benevolent carpar^tions and hi^ 
father. TTiere is not a more exacting or 
laborious job. 

Yet tho&e who meet the Junior Rocke- 
felltir for the first lime art surprised to 
find him looking so frt^ and unwearied. 
His gray-bluti t-yts glow with health, 



md altli43itji£h he it in the midrllif fifties 
there is a youthful fluih in Im ti^v^is 
and his stride is quici and e;isy, lit- 
earned 15 cents an hour bnaking utom.* 
and sawing and ^phtiing tougji o^k for 
the fi replace when he wa* only 12. At 
Brown University he mnnaj^thd Ihfe! foot- 
hall te^im and helpt'd it eiirn a profit for 
the ftrst linie in its hiatory. lie als*> 
worked in the j^ym and b<jxed A biw 
Brown guard told me of boiing with 
him. 

■■John," he said. "wa§ scientillc. fast 
on his (pet and a quick, accuiaie hitter. 
He sttiAg me so often that I banged 
him up ai^ainst the wall, which was 
easy, for 1 wai 40 jiound^ heavier. But 
he bouni^ off ajid htt nx' a^aio eimy 
time, ^miling^ and mixing it up wilh me; 
so [ I hiitl to krkoct him out or 
quit, I quit." 

Pl^y^ ^nd rides wcl[ 

HE CARRIES the same smiling per^ 
&iStem:e into the squash mcquets he 
phy^ three or four times, a wet-k at noon 
in the Whltt^hall Cluh. A young friend of 
mine beat him. 15-11, the oth^r day 
before he was well wanned up; but in 
the next two games he settled down to 
a steady program of placing the hall just 
out of re^ch and won the match. 

Bealiziiig, that, as the wise doctor 
said, the outside of a horse h the best 
thing forthe inside of a man, Mr. Rocike- 
fdler steals away whenever he can from 
his crowded business schedule, and is 
off for a canter over the hills of Pocan- 
tico. or jogging over the mountainous 
bridle paths of Seal Harbor. There k 
no hard and fast sdiedule for any of 
hi^ 5iport5, except that he is &ure to get 
that hour of brisk, amusing work nearly 
evtry day. In the hig, playhonses at both 
his homes hti and hh hoys aiid tlicir 
friends have lively mateties at squash 
or the fine old Irish game of handball. 
Golf he has tried and found wanting. 

"Ad 1 could get out of it;' he told his 
friends, *'was a snappy pair of knickers." 

The leaders mentioned Iicre afford 
E'Kamples of what the ablest men in 
America are doing. To say nothing of 
the beLter w^irk they do becaLi^e they 
play a little every day, they uiijoy life 
to a dcgri^e imtx)S3ibl42 for the man who 
neglects his health. 

If anyone protects, *'It's all very well 
for those hag feJlows, who can lake time 
off whenever they like/' let me answer 
that their responsibilities are so many 
and so heavy th^t they really have less 
leisure than the average: man. 

But they have a high degree of Intcl^ 
ligence, and they know that it is a psy- 
ing investment to have tun every day. 




TJ UILDING for world mBT- 
XJ kets— the Gontiuentel 
research department haa 
entered every field of gaso* 
line power. 

From a mall utility engines 
to the high powered heavy 
duty engine — Continental 
has designed and built en^ 
gines in keeping with the 
forward trend of power 
requirements. 

Continental Motors Corporatioii 

OikrJ DcLrar. Vljrh., U- ^, A- 

Pontine Ufa! F naines - 




W^i^tL wr^'rfnir fiteaM§ m^ithn i^Mt^itn^i Bv^infir 



0 



m 




NATION'S BUSINSSS fg* 



EMPRESS 

m m m mare 2 &ffirlii#>jtjt da^H 
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\ia Elnnalulii^ LCfcU^*, 111 Itr^ 27aEiiti. 

Lililf-lii uEI lllff Pd^'drii-. AIJ ihaV# ¥*W*\ i'.lmm d^flil^lli-il 
fiir ihr Uittnl fiiftdimi^ t»f travel li^fm, Tnutini liALiiii. 

rr>|H>lq4ljf3|{ly l^VW niT'^. Aiwa UElUfUiillv Jinr 

TO THE 



icnr 

C^siiiadiau 
Pacific 



Trtc Farnwr 
Getf < Chance 

like ihit ui other iiKhii^nft whUii 

QtKGMiomc aiilalliitkut of MMty of thcic 

k »'4i«M mn that ihe taicii miulu be 
cut hy ^E«tmK a F^dtril Bami m 
Natural Rnmifm, la which ft fomt 
jndustfy cajijJd mbrnil llir piM whkh 
it dixfni iKceisarji' (dr m muunal cctn^ 
trol of praduction by cdtectivt of ixj- 
operativir acliDti withtn the imliiftry. 
Let the Beard oppnive. diupprmii, m 
modify tti^t |daa «^ m^A my dondi- 
CLom n(?cmajy lo protect th« publtc 
intimt tt wmild thtn mt with the 
industry tij carry <jul the plan if it 
slill delink io do fio by the voluntary 
action of memtK^rs and ThfiHJgh it^ 
awn (oupcf aiiv^ ori^ni^t^on^- 

Scime control neecfeii 

SURELY vii^ can find %f>rnje way to pre- 
vent tht' and wjaitr of ri^tqrsil le- 
w)urci^s whiie ^fepjardinir the pubJic 
Lij;iiin!^l unrc^sunable i^Eftraints upcm 
tlior omi^er&icin. Whether this ftUKfie?^- 
tion ia tenable or nkift. siime mj^iinf? 
contrqUmg lumber pn^udion is today 
orup of the prs^EiinK needs m the inldcst 
of fpre^ cunservah^jn and comrTH^rciii] 
forestry, 

A cmstTuctivtf itefp in thii dirccti^ 
Ii3s rt^^ntly bern t+ihen by the Pre^icknl 
in anncT^uncinjE the early appoint metit ol 
d Timber Con^rvetijofj Etj^tA 

Anu^ncxinis ate impatiLnt \m actiim. 
The ry was awakcnt'd ^ yeats aga 
to Lhi' dani^ur of lo^inft in foit'tts, 

{' undafnunta] tmnomic problems cm 
sAdom be aited by sumn^ary mcwtra. 

Thcr policy of the United Smm tfr 
ward faim forestry arnJ epimmercial 
lort-stry is une of cooperfttion 5ind edu- 
cAiion. Federal asoperation \% given the 
states in protecting fotr^ area* from 
fire and developing Ibe best methods of 
taxing forest landi. On the educatiixial 
side, the GavrmmEnt and state* ate 
cGcwiuctinR a rast amooni of rescsrch 
in methods of timber cultme mi 

We Will do weU to slick to these prin- 
dptes. If progress in c^^mmereiai for- 
eitry it ilow, it will be fure beemtie It 
is moving with the cuneni of ca»t*Ofnic 
fnre^ and because tt i^ built upm the 
initiative and self-interest of hm^tmn 
buMnesg. 
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BUSH TERMINAL UdiaUUing It's a CITY 

—An InduitrlaT city where costs can be cut In half tirid eftkiencief m^[t1|>ly soles^ ofiportunltlei 



Bush Terminal it nat □ byJIding 
■ ^ QTiytnorethcinNflwVork \% a ilreef. 
Imagine len million iquore feet of floor 
ipoce darahed completely !□ th? man- 
uf flcf u re, wo reho usi ng q n d d if \x rb uf i o n 
of m«rchandi5<e. If you find it difficirlt 
lo piclurt I hot much floor ipocep think 
□f 0^ Q twenty-foo^ itrip of floor 
Ihot wo^ld r«och □ hundred ve\\\^\^ 

Hefe tare naw typei of induirricil 
building}. Th#y moy 
w« f I b« ca Mad i ri d cj r^ri' 
al oportm^n houfcfi^ 
for they provide e<ort- 
cmie^ and eofiv^tiien- 
cei thai are 04 Car«~ 
ti/11y plonned Ond 
executed Of those of 
yo^r dweHing opprt- 
metiT house. 

To tell oil the itory 
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Lit i» fi«ip m pwili down ygur pm^Mc- 



of Buih Tej-rrisnpi wouid be ho telJ 
hundreds of stories oboyt hundfedf 
of prominent mqnufoclurers pnd d!s- 
tributOri who hove used Bush Terminol 
to meet hundfedi of red I problem 
In eoch of these in^tonces the result* 
were econom-y* efTitiency Or erlorged 
soles. 

You are Interested only in yoyr buii- 
ftesi — youf economies — yowr efTkien- 
cie* and you r e n Iq rg e d 
soies. Buih TerminoJ 
maintains o itaff of 
induitrlol engineers 
who ore Constontly 
fitting Bush Terminol 
facHities td indii^lduol 
and ipecific needs^ 
Why not folk obout 
your bujineii to one 
of these trained merij 



ond fet Li help you delermine the ex- 
tetit to whkh you con effect economy 
and efficiency al Buih Terminal? There 
is no CDst^ no obligotion. At your re- 
quest but on our own reiponitbilify 
we will conduct a free Industrtol Sur- 
vey of your busin&is^ 

WtlTE fOIr OESCtlPflVE IITei^ATURE on 

Ma nuFactu re .Warehousing or Dii- 
trrbytian or set o time ot which o Both 
induxtrio! expert may interview you. 



THE^E WELL KI40WN PfiOOUCIS 

ore monufoctured or wore- 
housed o1— or diitnbuted from 
Bush Terminol 

CMFSTFtFIElP ClOAPtTTES 
DEI M(>NfE COFFEE AEEclH-NUT CQf PEt 
rilltS BJtO^. COi^lE iUt&E» (ATTEriES 
^ MUIE nAM lOHAt LliDY OLIVES 

KOifi rniOE&hi«ies alp spiced 



BUSH TERMINAL COMPANY 

Metropoliton fdcllrtiias for DiSTRIBUTlOH WAREHOUSING AND MANUFACTURING 
^^1^ EKficutlve Offices: 100 Br Odd SfrHt, O^pf, N«w V^rk 

p:.ir-;_ SiHinij^ WyfeiiouiBX;, Iiutik DfjpuT and MDniJac I Liniif] Lir-Fin on K-^wYi^rk. Bay 
OJSTniBUTfON-BUSH SEftVtCE CORPQT^ATlQN 



Whfik mNHiT l» Sum fumnilL (JDHr^sT Jiinur mf^i^^ tinjiiwif 



BUSINESS for ScpMobct. 1911 



At Last! 

Pull-nu I Ilrawer 
Caitvenicnce 




iiert^ a ^fl* H hh-h ^4tn ir rtl np* 

tlnh-f^'U If J J»t' M-t iE[» iit ii jilTiv 1 1 tfk 
jii-il I hi- ill ill;: fur jfiur rrnn«f*Tref| 

imt" ijjj o/ iJii- other til ft lit-j|&ht 

. J ij]*^ built hi i^lEllIrl up 

f uEij^J -oniJ work jjfTftrt'ily' 
w1^*hI3 yn'1«r hcavv lu^iilt. 




With {hi* new 
ri at fori] SlorafP 
wj^TjP^^ Fili^ tilt' TP i* ntt 

oiii^ you fVftnL ?fcir Any fM-nl lo 
i1ii!^ly, IihI or tiotlirreiL 

Pull Dut i]ie cronvpiiici^iiU sliding 
drtiiii^r. LtKrate llir df-Bin i] record 
H iili I 111! «jtiin« CMC a* ycju fill J iiriJYe 
iwrettpiHitk^rjrt* in your btee] £11 nf 
UHliJti'rt, RfH'crd! CLt^anliriG^si! C^u* 
V r n iiMit't- ! Ei'ouoniy [ 

Onfiiri:! :<<liklitk|E DtrikWrT f^loTiigc FILpi An 

|5iipBf^i rhrrkpn V4»urbcrh« tlariinip'nu, in- 
ifiice% imift^ ranK Inliuljiliiip tJrd* an J 
dcpc^^il ilijifc— Bin^J Nf)i4'ri4r liie* if SfOia Heed 

If f^tr ij* fpir furiht^r tnfaFmaUttn namm 
4l\P4in|l l-IMVCi MIPI'LV €0. 



IT'Arii irriiTi'iip ^Itiiff PM^a'm Af^rivm'l ffHJiTttfili 



On the Business Bookshelf 



THE NUMBER of inveitment 
irusl* in Ameflc^ h:i^ grtiwn to 
arfiund 6S0. lnv<r*tmcril ttusti 
are B^rLtbnK into their poittion in 
tho invc^tintnl litld thify havt lona 
sinixr in En^anl 

^Kegnc's Manual of Investment 
Tru%;5i"' survty* ihn feld carefully cadi 
year. This, year's edition adds a difec- 
tory of houses which have offered swuii- 
ijc^. n f.is-ytar rt^rd of tru*it f'lnnnGiFigt, 
^iLiTe bws on mvi^TtiL'nl tfusl^ and tto 
14 v:ijlaliunii of iIil^ New York Stuck Ei- 
L-furiKif ri.'M:irdiTig ihtim. 

Thi2 1931 edilii^n sliom a i:irductii>n 
qf gcncfti] manaitertxTil lnl*;t« while 
iiited ITUSES h^ve morF than dfiubled — 
increa^inEly frnm 70 in 1*>30 tcj 147 in 
Tlic ^Ji^hl dci^rea^L^ in geiitirj^l 
j manapfemwii Inists wais 6m |3tincipally 
La rtii7rp!i;irfi. 



^-POBjLATIO^^ atid Us Disiribunon " 
gives thi? p<,iim!aUon of the l'Jliic?d 
SiaLc*s by fstatf?^ and principal citit*. 
Fcdrral individual inconn! tax returns, 
autatnobilL' ri.'tcistf[it3ons, and othi^r 
<ht3tL§Ui:ti on yiuppine^ areas. 

Tlit* btxik is very useful to those 
firms needing dH ailed figures on which 
lo their $a1es quotas Population k 
(jiven by ttat^, counties, towns, and 
retail ghoppinR areas. Individusil income 
tax returns art given by catinti^ 



AN ADMIRABLE explanation of cen^ 
ual biinks. Federal Reserve twrnks, ctedtt 
cwtTol ^d similar financial lei^ms md 
functions iii contained in the volume 
The Federal Reserve system and the 
Corstrol of Crcdiu"' a priste es^ay in the 
Simonds Economic Contest, by Waller 
Earl Spahr . 

The various kind^^ and uses of bank 
a edit are ^plained. Effort? to ccrtltrol 
Elie prioe level are explains!. It » m 
infocmative book. 



^Kcanf'f Manual of Invntmvnt Xriltif^ 

Foujth Annual Number, IPCIl- Fimn- 
did FHibhihmg Company, Bo^Aoni. 

^Papulalion uid lU DivfTthuticifl^ 193 1^ 
Flilh Edition. Compiled by J. WnLlcr 
Thompsor Company. llatptf ^ 
DroLherii l^jbJishei^ New York. |U) 

*Tht F^dndt RiMcr^i Syitifli and th# C<hk 
ifol of Crrdit, by W'Alut Karl Spahi. 
The MacrniUan Cofnpsfly, New York. 

n.rs. 



LACKING evTO i title psigp 
ing $50. *'MDiteni Cblor Schcitwi"* tfl 
the mo^ eirpeniive booh haw re- 
viewed in propoftiofi to tlw type. Tht 
six wordi are all on the edw and they 
cost, il ihi^ dlustfations are oontidfred 
as comini dec with the cover. iR 33 per 
*ord. 



IN 'ain Tax !t''* the Miliofi. Sandcn 
and f lurtun, ^i^e thai the hasie rea- 
^iU im vammiz l riiubk>s the ta^ialiiin 
systcfn and the' Uouble with the taia- 
ti«n sy<item is that it ixtlk-cts from every 
oru* to j;jvi? (rt'e istiniioe* to a fcw. 

"If the ust-r of this smlce cannot af 
fnrd lo |>ay for it at a tirxce baxd on the 
CL^i, how can thik^^ who do not use it 
afford to |iqy ftpr that which anothcfr 
uses?" 

Tlieir theory ii, lurther, that ihv 
prices on essc-ntjj^b m€h m Jood aiid 
shelter arc iiKrea&aJ twice to fi^y fot 
Tic^ne^^^'niiinl service's of jjovernmi'm- 
cndjc by the tine, aitain by th«r cspenstr of 
shifting the tax io the final consumer 



■UNEMPLOYMENT Imsuimise in 
Great BfiiEiin"" jcive* an imftartijil 
American investiption of the Britif^ 
irtsurance system and the eti^eriencc 
with it. The^ chiej faults tj^ith the system 
are thnl, though it was designed a$ an 
insuranc^r system on an acitu^rial basii, 
jl has been chanj;^ to a ^i^J economic 
experiment which is growing mdrc and 
more cosLly to the national Exc^liequet. 

The cost of un™plciyment in^mnince, 
hpw^evei. in spite of its grealty extended 
tcojK, amounts even n^ to only htUe 
more than one-tenth ot the total ecist of 
Great Britain's serial servim. including, 
besides unemployment bcnc&Es, work- 
mco^ compensation, jKxir taw lelL^f, old 
age pensiofis. widows^' and orphans' pen- 
sions^ public education, workers' bous- 
ing, public hospitals, maUTnity and 
child welfarf^ 

t ConimUid m page lOS} 



■Uft-T*ji4ii bv Hugo E. Smdcn 

Karl t-:, Hortcm. I n Ta;s U Institute. 
Omaha, xStbr_ 

'tJnrmplovmffIt Ifuurftnci^ cri Cjr*il 
BntKin, by Mary Burnett GibcrL In- 
dustriai Rdalimia CaynMbra, New 
Yarlc, 
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NATION'S BUSINESS for Stprembcf, 1931 




A. TS>jrivi'.i/i'iiJ.iP rffirr^ 
retiStilivf um'JI hctp !^'ML 



competitive markets 



■profitably 



IP Fine poiiiU of mun airmen I are magnified in 
today's hunt for profits. How can we cut down 
inventory of rt^|ilaeenieiii parts? How can wc^ 
reduce maiatenance and overhaul time? How 
cam we improve performance of the machinc^s 
we us*e in nianufactiue? WesI inphouse has san 
answer for men wlio u^e eli^etrlf rnotor!^. 




In its new CS altpmaling foment motor 
Wc!^liijg[hfjuisc rnslxidios iit-w princ iples of dc^- 
Kign Bpeci(if '^illv filtetl to cinrenL requiremc^nls. 

A pre-woimd slat or core makes rEintor n^pmr 
almost as Bimple as i^lianging a tire, 

Intercliangeability c*f piirls makes it eaay lo 
iiiffiH thr reiiuiiemenls of l<n\ inventories of 
replacement parts, for various lypes^ of ini^ital- 
latiiin emu be served hy tlie aame Imaic purts. 

A thrifty motor 
for a thrifty era 

Evexy executive seeking new ways to cut 
opemting coits should become acquainted 
with the *'t!mf ly motor*' in Inch Wes^tinghouse 
has Introduerid ttiis year* Now is the time to 
modernise your [abnl for fulum pn>duction 
rlemands. Get in liiuc h with Ihe WestijigJiouse 
reprei^entative in your distriet and 
lalk it over. 

Westinghouse 




ir^riri /Jl«jftfiMMi# wAit\ii til VVfciftHqtt^iJll mri^rMt^i^^ fUmit mmliim ^4tim'M Bi^iif^iM 
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EstM\*h^ IIJI 

New England's "GOOD MORNING" For 100 Years 

Although Eoston proper ranks eighth city in the country in 
population, yet The Boston Post has a circulation exceeded only 
by four other morning newspapers in the United States — two in 
New York and two in Chicago. The universal preference for 
The Bo^^ton Post in the HOMES of this densely-popuUted 
American community results in a unique and remarkable dom* 
ination of its field. 

The teal Boston is not only the city proper, but the metro- 
politan district and adjacent sections, a great population with 
well above the average spendable incomes for the country at 
large* 

Boston stands FOURTH among all the cities in the United 
States in Per- Capita Wealth, and is noted for the beauty and 
attractiveness of its residential sections. 

Boston Post Daily Net Paid Circulation 
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Largest Daily Circulation in New England 
-AND NO DUPLICATION 



POST Is Plus 
59 J 99 Copes 

POST Is Plus 
75,951 Copies 

fOSJ Is Pliis 
108,120 Copies 



The B&5tpn PPwipip«T hAvJnf tb* SECOND larg^tt circuUtloii 
hii BOTH momtnc and fvtnini tditiani, but T)ic Bostaei Poit 
trill 59^000 MORE piperi every day than their HINE itiofuing 
ind evening edlttcim COMBIKED. 

The BDiton newipaper hnvirLif the THIRD l^rgeM circulatioii 
Also faaA BOTH merning and tveninf cditioni^ but The B oil on 
PpBt telif TS.CKNI MOKE papert every day thin thirar TEN morn- 
mg and tvcnm^ cdiliont COMBINED. 

Tht BoMton ntwipaper having the FOURTH largcit iircuJAtiQiL 
it iuppofed to be ati Evening paper, but in reality ii All-Day^ 
with pre-date editions. The Pisit i^lli tOSpOM MORE copiei 
every day ihan the COMBINED to^al □£ ihcir HISE editlDns. 



The Boston Post has never FORCED its Circulation — No Premiums — 
No High-Pressure Methods — Just an Interesting. Non-Sensationali 
Truthful Newspaper that is READ by one of the LARGEST and 
WEALTHIEST audiences in this country. The Post has led for 25 years. 





0^t0n Bmt 



New England's "GOOD MORNING" For [00 Years 



/^AN YOU FIND another 
^ newspaper in the United 
States that covers Its terri- 
tory so thoroughly? 




NEW 

l3,ftB9 CupiM of ) tUlDr 
THE BOSTON ^ bHIKL 
POST / receives 
r« into til* Stale 32,799 
of ( copies 

VERMONT 

daily— j ThfrJ 

PwtUuif 



27.262 eopicm of 
THE BOSTON POST 
go into the StAte of 

MAINE 

daily- 




One for Every 
Fifth 



One f<ir Ewary 



In Entire St*te of 

MASSACHUSETTS 

THE BOSTON POST ' 
it resd in Ev«ry 
Second Dwellms 



Boston 
Shopping Zone 

(30-miU radius) 

THE BOSTO^.POST 

is read iiv**'^ 
3 out of every 4 dwellings 



If YOU want to 
Increase the 
SALES of your 
product in this 
fine community 
The Boston Post 
IS YOUR BEST 
ADVERTISING 
M E D 1 U M 



-XT 



THE BOSTON POST 
into the Stute of 

CONNECTICUT 




MTL K j( -^ k-^— a visueltiation of how b truly great Newspap&r can 

ore indn a IVlap spread YOUR Messege throughout New England. 
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ION'S BUSINESS for 




f YOU are 
interestec 
in cubbing 
your Bronze 
Bearing 
Cosbs 



50. 




FREDERICKSEN COMPANY 
M l S. Wdi«r Si., SA^iuw, Mich. 



rirn ^ 



iCimSinUii fmm pfi£i J^ J 
■ PRACTICAL Stock Worktil ForGcasl- 
ulg"^ ti Utt Mf«ni|^ Id fnrm a csmpcwte 
bar«HfHrttr to whm lo buy ind 
wtim 10' lil! ftodici^ It ^oTisiifcri the 
dividcTHd yidds in rdaticin to intcTci! 
rata, itMifii of TQluim of maiiufaciurc 
4in4 aammerdal paper trntm, jAg-imR 
blast furnaces in blast, pig^roft pro- 
duction. intiTti^E fat*i in relation tn 
bond ykddA. the bu&in£ss and mcitic^ 
tur\nea, the indejt of vnlumit of irmm- 
JaLTturt*. bar-irim. pig- iron and cokir 
prices. Then a c3Di¥lpciiitc horomelcr ia 
tet up ftum these. 

Over a thsrty-ytar period the bji- 
ronictcT would ha^-e fortcasl buying and 
sJL'JIinK [xjini^ close cmjugh to get a 
majority of the setunty ptot\u to be 
dorivcd itam buying and i^'tlirtf? wilih 
the tufiii of the busint'^ cycle. Tlur 
avt'iage misfs h about thrive months. The 
Ei^TiiSgiE; time between suctessive buying 
ixjitttM b a little It^^ than thtiee y^fui. 



'FrBcficiil SiDrlr Mjrkvl Forrcixtingp hf 

Willisin rhinrsiKari Fin-iitiirial Pwtr- 



Recent Books Received 



^^lucAfiifTl for B^tinmm MnEiAl^EiDftat, by 

J antes A. Bowi^f, QKimi tTrtivetfiity 
F*reM. London. S3 35, 

AbrjIj of R«fll Eitift PrftClic«« 

Naiicqia] As^odAtion of R^al Esiite 
Board*, Chicago, $7^, 

IndititHfll BvDluti«n^ by S. B. Cnis. 

Mass , S2,50. 

Thr Modd SimA P*«iip by Edward A. 

Filrni?. McGraw^Hill Book Cbmpifky^ 
New York S5 00. 

Th* PIjic* &f Agritulnipt In Ammmmn 
Lifi^ by Witjion Ge*. Thf ^'Iajcmil1a;n 
C.^iirip^y, N«w York, J^. 

Th* fidflit Ex«fiJ4jv*« by Tfiomdilcc Dc- 
hn4r Harpftf It Brotheri Piihliiiierg, 
New York, S3.00. 

Mtinicapi] Escpendatufci, by Mabel 
Wfltker. The Johai Ito^ini Prcsa^ 
BaUlmore, $125. 

Tli« Public'i Ictv«ff|pt£pt in HfPipjtdh, by 

C, Hyfii* Rorem. Tht Univ(M5yt>' d 
Chioiiio Pr^ dicafQ. 12.25. 

Filjpma Irnmigrvtion, by Bruna Lasker. 
The L-nivemty of Chicaigo Press, 

Th* Comma @f fniCuAfiT to- tlir Souths 
by William J. Carsion. Amerkari Acad- 
tmy pQtiticaJ uid Social Science, 
Philaddp^iia. $2.00. 

Muugvuuoc Problirciitk by G. T. Schvrfn- 
fiiti^. LTniver&ity of North Carol in a 
Presi, Chapd Hill, North Caroiinn, 



by HaiTy W. Sdiacttr. Harper £ 
BroLhefi pubUibef New York. Sl OOi 

dMietiJi, by Mark Ifanno.. Hit? Ronald 
PnsM QKnpmy, Npw Yurk St.OOi 

4iicm. 1910. l^n, F%ibh^erl by the 
Swim OffitT for the Bevelopjibirni of 
Tmdr, Zuridi and Lauiieinc 

Onllt MiDiu] qI Cmmmial Li*« irfda 
Obey 195 L Nalktnat AsBocliHLjon 
Cnsdit Men. Nt* YoriL 

lijib^ri TTioma:* Sirphi'n'iiGi*! Hiiprl it 
Brothi^ti PubliihcEi, New York, S4, 

Siiccpidrul Sf>t£iil4liim 111 Camm^ Snickag 

Gimw-Eiill B^Mik Company, Inc., New 
York, m m 

Nc* York. S3 

Sixty Ymf% of Dr«ifcch Eankitic in Virnjnui^ 

hy Geori^e T Slarnet Thi* Mojcm^Uafi 
D>rnpafiy, New York* $2. 

LcKikinB Ah«»d wiih Cnnainon ^tt^ki^ tiy 
Pierre Bretey. Wetiict Market Bu- 
reau, Iri£r.^ New YDrk, 53. 

AdvHtuInc;: Tti E<iinciiiii<A^, MiifwifiliT 
mn4 Tccluiique^ by H tf bert TV. Hess. 
J B. Lippincott Ccjrnpajiy^ F'hiladel- 
phia^ £5. 

Mun IVt4Fia^ffti^tfit ib Chfltfi Slwn, by 

It. R. Bmntti. Ibri^r & Biotheri 
[HjblidiErs, New York, $3.50. 

Th# lE^itofatc Lif# nf 5ctvi«4 RiHi£4f by 
Calv-in B. Hoo^'cr. The ^facmillitn 
Comj^ny, New Y^ork, S3. 

WM Gojiir: Jt3 L«ivl StatuL, Game Re- 
search Divitiun, TC. L dii Pont de 
NemoLiii ii Co,. WJIrFiington, Dcl 

PaliO' ■O'S Ellttci in Bujiuchi by CHil F. 
Taeusch. McGraw-Hill Bodk Com- 
pany, Inc.. New York, 

Lti»ib«f and H* Um, by Hoyal Kclbftg. 
Fottrth Edition. Sci*Mitifk Book Corpfr 
ration. New Yorit, S4, 

The XYZ &f ConiinunlEin, by Ethan T. 
Colion. The Macmiik^i Company. 
New Y»k 

The I iit«matf Coniifi#re^ CoMaBUoii, by 

9 1-. SlnarfrDan. The Comit»aimhlh 
Fund, New York. 

StmpE indt Local T**atiH»n pf BiiimM €t*- 

poriiidiu. NatmEiiLl Indu^triiil Confer ^ 
ence ap&rd, [nc., S2.SD. 

Thff Prrfernt Stalilj of MmuaJ Ben^i^ Amo- 
eUoom. NiuUdO^] [ndustriaE Conf«f- 
cnce Boards tnc.« Sl^OQi 

A f-ar Ev^ry Ocai«ioii| by A. C 

Kdsitrton. Noble aiid NoMe, New 
York. 

Peruinnel ProbJemilE Medioil* of AruJlWi 
and Ci^tiifal^ by Fc'liJt E- Baridon and 
Earl Loomii, McGraw-Hill Book 
Coropany, Ire, New York. 

E!«r4ftODiic SehivtlHJr: An InMiluttmpt Ap- 
proArli, by WilUrd E. Atkini and 
others Houfihton Mifltin Company* 
New York Two voltmw 



ON :, UUSJNBSSfof Sepi 



Teletype is like a messenger 
wearing seven league boots 




OpcfiitJnjt two tif more vriddj^-st-paratcd offices, factories or 
w^rchuuJtc^ presents srriQus djffickikics bcCAU^c of the time 
loiit in cxchan^inG wrillen conimunicationi. Teletype ends 
this: liaridtc^ip by bringing all units do-SE^ly coE^ether ik^ di<y[igh 
they were in the i,Amti block- 
By sending f^fifUirifiifs mc^a^cs over telephone wiras at a 
Spiked of 60 wqrd.^ per minute, Telciype aci!(Jmj]li&h<;£ in 
momt^n^ what formerly Eook haur^ or even days. Every Jetter 
or iigurc [ypt^d on th^ ^endin^ machivic h instiintancaLisly and 
accurately reproduced by the receiving machine, no matter 
how far distiinr it m&y be. Even intricate formulae and spcci- 
ficatjons can safely be Xclctyped. 

Both the sending and receiving mstchine^ rriaki: si record for 



BMu^t chus elimJnatin^ mLsixnderj^tandings and definitely 
hxin^ refponfftbility. Machiniss csui ujfed in t^ith^ r direc- 
tion^ and i}^ special opt-TaEors are required ai anyone who 
can use a rj-^pd writer can operate Teletype. 

For further infofmation rcEardin^ Teletf^pe writer Service, 
consult sroiir lt>cal telephone company or write the Teletype 
Corporanon, 1400 Wright wood Ave,, Chicago^ 



TELETYPE 



W^tem Electric CQmpmy 



Jr*i»N ■mtUiua fd TUttV*! C0*»9ll*tti»H fteojf mciiKtiij Vjifidn'r guiinfji 



IHI 




hiurhlr pliirKt tintbhlirLi onoUicr lypti driv* 
l|ir«it III mi^ - 

S.* ikp^iliKr 4f^vr in n cplUiR mill diipl^^'iik^ 
KiioUier Jiive Lriv^ and f^^un^J wanting'^ 

At D iJiflkAtr fir^rkion fleintnl an a tfllk- 
itif pitlure ppujiTliPt'— 

Flrt IJ-urk Ih>;iili?<i3 Willi i!l loiii rutktTtflk^ 

s*rarrt T-oada ill 7 sLatci~ 
A» n ii)pr.ri^?r TifHini DrIvQ In DImI rn- 

bin h« ^Up^riorily . , . in lan^^r lU^t l^^i 
iLllrziliofk rM|iairt!4i turninit isiniiitcinaiicci ci.^ 
]li-Pii|^IUr-ft iiiln niitinlHniirt4-ri idvini^. 

tiijimCiiiMl C-liuili b r4|u:i]lv pffirii±iit on hn% 
nr *lnirl i-i^Ekli^ra. un liifb of lui*' »|)««dft, un 

mitelric^^. n ^rr^li-r <-i^m|i4if'EMrH^^ An incrc^i^d 
RrKllpilpl¥ of ap|ilirjil]Drj yoijr trftniPl¥tkAi£nn 
UniiC eiiiil 

Po-w Fr-flrhf' UcMiLUl "Tin, \^2B thuw^ cke 



Filhtr ur both *rni TAitiiui^t ^nit «r 
DIAMOND CHAIN 4 MRJ. CO- 

riUli;*! ft TnnUlbulcin In Prlnt:lp*| OUai 




lAMOND- DRIVES 



Every Industrial Need 



fkli-KPntf ■! 
tlliwui |.1l4h|| 



NO LFT^OOWN tN SPEED 
AFT£R YEARS OF USE 



Home Study 

Accountancy Training 

Aiccfl ujjIulLi mil , I ■ rk 

comtBAnd miuiri ' i-E 
pud incnnHW. Al I ... 
ll-aiaed hcsru JtaEatits i» ^r>j^iJlC. 
Abtml lO^niHJO C^rtifti^J l\jfeilkr A^- 
w-uiTf*ptp im V- H- "iniJ cMii^ eJmc#- 
pulp Jihntv t'lFc^Uvo arruUhLUII^ 

4>*fii *?i.'">''H'Mr. i2is,oa«. "W* 
tr»an rtm tr-j--^- • '• iirm^p-in jmh 
UlW r < xiLCDllkitkibt 

frr tftCfCUUf i J KvlLldinM. 

Itvirimii liDi^L . ' . . i lufil-niairi ijpi 





u .rill i.iiiiLi>n«- n tfii rrr^l bortfef Hlp^nq' 
1. 1 1 -J cm I lVEii|.ri« Ink win «Lr« Utl4 WtlUOi 

jHTiHiuiuyi pMl/F-MuB «Akl]iil iLw iBtl|rb«nJMji| wmiJamm 
ri^i. IkftlJl:. li^lkr ■JiMfiitfpf 4M£ftaiUiyiMl«liilltal1l AJI ktll- 

Mii. P-u iiii-i «r EiiiMiiiut, m§V li* ifcvrM lSl«ml i»bbff^ 
LjruiJ irij iEi.il|.iijLj>:ii IE 4 sib ifrvuur iiiin Dfilliiflj-^ Muu. 



QP^ Cmr (H4dkllit blmLUinrvlMnl ^ m Book vKt, ! 

uLil* rr** e4-[i|yjii tiii*>|i ilAiCTLmni ^^nM^anlUn Ir MrrcaiiPiil r 
Jejt Dcm nm M-lUhC liii^ a»U biDV rnliT pin<mmjJ» . 



fltiNESS for StjittfiiWr. 1911 

Oyr Next Job b 
lo Learn to Sell 

fCmfinu*4 ffam pag^ 25} 
thm lernnd-hand, The man who wiitrsi 
the aijvTrtjiing of Iht f ulMte will ipmd 
raofll of hit time Uetenini to cuslc^nm 

Sefviee for which ptsopfe pay rtJrtcin 
ahly ii the only kind which b appre 
ciated. Service in^iii l|» prompi cte- 
livery of hnnest labor m perdiiiidbe at 
^ a f^iSDiijihle tharir^, 

Paticnci; will bt the imrat difRcttlt 
virtuif for imErt^iMk Americans to ac- 
quire, Sal^!iTiicn viivkinK EnglantL 
FrdJice or Sfnjth Ami^riai. for thu firal 
I timt art! disapix^mted whiai ti^y at- 
t4!iTSpt lo drop in, lake an order md 
leave cm the mxt train, Thi?y forg^^t that 
in America the product they repraeiit 
.; h:i7 fat-en kmmn and advvirtistfd for 
rQLiny jt-ars and coTitidi'Jice in it hjs§ al- 
ready btHm esiabli'shed. In new ttrritflry 
Lhat cisTi/idencc must ht creg^ted, 

Di^tribuiion corporations 

' BUT thij^e consideretiona arc itumr. 
except in m far they represent fiin^ 
d^mifntak The secret of world disitTiliM- 
ticin in tht new era will be ri^vcaled in 
the f;>F*eration5 of b. kind of gigantic 
corporation which will direct the pro- 
duction and diftribution of commodities, 
ir g^>vemmcnt interfer^roe is minimizi.'d 
and politics dimmgti?d* the protein will 
buy wh^t tbcy want at prices they are 
wilting tti pay. 

Farms and factorieg will produce for 
fuch 4Xnponitions at prim assuring 
uniform output, fair prices and more 
stahk timketi. Engineers will di^ign 
for every matkrt dematid. Purdiasing 
agmts will buy entire outputs of many 
producers. Sali'smen will work oil i^Utng 
plana proven by t'Xfierience, Advertifimg 
men will create desire where thuy were 
unknown beJore. The: day of world- 
wide dislribution, h^kcd by brains and 
budi^eting. mom^y and modtTn ma- 
chinefy and laaikft anniEysi^. produc- 
tion control and propre^si-.- .:::.Liniiieiit 
of price Ii^vt[& thrcku^h vu-luinii t^ono- 
mit^ is just around thL' corntr. 

Whi!n Unck Sam and all his childncn 
stop watching the com|>eiitor acn^ the 
tlrcin and realize that we: have aO the 
nece^ry £idvaniaj!^ to maki^ us the 
dornirumt producer and distributor of 
the world, then we will all sttlle down 
to work— atnd go pbces and do things. 

(This tfiE fir^i of fi*UT &fiid^5 by 
.i/r. /prrfa-ii, FAr $econd will tjppfor in 
the Oapbiif Nation s Bih^iness.) 



NATION'S BUSINESS (ot September, 1931 HI 

Desks -t(u&)mi to fit your job . . , 
Prices 'Odtmnsxt to fit your budget 
I 1 




MOrNTTEHNON, FOR TIIE MA^i OK 1^1 E'^>H-| A^[:ii ] lmpT^}i^\.w^d'\^nkivL\i . . .« %^A\iy Unn^hnmy: -I ' h-kdrfuth 



I'TB the inicst-tc^aking di^^fc 
youVe ever n in eteel 
p , p An Mt-taFs new Mount Ver- 
oon. Walnut grain that looks 
like walntiL Re^^iliotit top . • . of 
grained Artolm. IlaiidBOme 
bronze drawer pulls. Well-shaped 
legh. Wire chias* B iiiMiilr tlie dt^k 
to hiiJ^^ 4iU phone and tight wires. 

Quiet, too. The drawcris glide 
opt" II, lork sihnily. The file ivorka 
emoothiy on noi&elcss holl- 
Ijearlnps* DrsiHor partitions fit 

THE ART ^lETAL UNE . . . Fir*= Sflft* , . . SioniKo Cbme-iii , . . D^kM . - , gbclviup . . - Plfln Rita 
liijrkj!imlikl Sccilonal Filt^ p . . tiprii^lil Litill ¥U^ * * * Oimilrr Hci^kt FIIph . n * JPdbiliiilcjt Vuil*!^' 

ITiTnCAMTBIiZrALflLtLDinU H^llirtLEriT PITIHJC».'^...liBl30^ H4it«J l>l*mtltd I'Hltih'Lll^ljHPtinr l.tti:iMr«:iKf^AjVtbmc|iiral lljEiDi»...lJtB-u7 t'litlbai-.-l^iwmtw 

iVhm wrim}^ it Mi Hi-Xhl Qa^mvu^JiOM CaMM^t ^Ci-iur ffirnii^tm tViirii^'i #taiiNfii 



BnufTvs never rattle, never fitlck. 

Any man in your oflice would 
Leprotjil idHnim ihk'*big execu- 
tive''' deH.k. -iinl if^ priced down 
to 0EneraI (^ce levek ... low 
enough for **oBf year*^ hudgets* 

Your Art Metal man ib i^C bind- 
ing by wth Mount Vernon and 
it«k cotiipanioi^si;, William l^eim. 
New Yorker P He ha^ oiher de^k^ 
to fit any joh in your offii-r- AU 
fire4jghtcrst . , . all buill for a 
strenuous lifetime^ 



And we would like to send you — 
FREE—'lndividualitY in Desk 
Desisigri,'* wiih pieLun^s^ deacrip* 
tions, and n cx>lor scheme chart 
to help you find the ri^ht dc^k* 
inH:olor. Pka&c write for it! Art 
Metal Couatruetion Cotnpttuy, 
Jameatoira, N* Y. Cran<!hes and 
ajjencies In 500 cilieg^. 

Art Mfital 

STEEL OFFICE EiJUIf MENT 



I 



'S BDSINESS for 



t9ll 



ce Shell SliocF 




PUT! PARASITIf 0^ fOUft ^At ■OLL 




TjiET ikio^t intMn tu itirttl ^aur llinr. 
Tlicv t"jiEiiu3t llji:lp ilp if Lbey 

Frunklirv da yuu think anyptieraR do a 




* Arraj4li \ ■ I- !■ .1 .FtiLiLcfiiJ] ilir BlhImi f*Si«« fif fHsodifilQil 
Itaiti'biEtEJ T\m r«dbl}lH««J'aJlf{d«r -fruue tLAt IrbJl Li^ 

ACOUBTI - r e LP TEX 



Dutch jub bi Lte diij ot iiua avpcA^c uScc? 
J^i^iiiiiug !d*^Injjn?»i, ;iliimi£itiiig dom, 

ftuit cbalter — thsc tLingi mnt bouiut 
lij iuk^ li ttrrifc lull in output uiid ptufiix, 
Vi mrk*^ nerves and ruiii^ healilL, 

And it^i alt uEiDci?e33aiy« be^itsc it^s 
a Eiinipltr matter to flubduccfie^mdccl. 

Applying Aeousli-Celole^ ^ound 
nlitiurljmi; til^ ihv ei^ing will do 
t!ir trJ<?k, It's A qtjkk md citay i^ib* 
anil rf^tdla Jirif nutiltd.* 

Afuusti-Cdciti^x eciliiigM nmmm Wi& 

}ii«?ri3^fLnfrnl afi the builciini. Thty t'oti 
\w ptuntf^t r^p&^mH^ wiih ang kind 
of jtatfii nithaiit toes of $&mA 

tlr£idrriiri|f Vfllue, 

\^rste todjiy Fur ruKlirr ittfuriiLa- 
lum uii ihh rrusarkable uiulerjal. 

T|k r<fl(ti*at rrmifHiRyp BIB Norlli %tkh- 

Alm^irr Murray- &C u., Ltd., MtialmiL 
Sftliw diif Fi+Mrti^p il^Il^uKh□ut tli^ WoHd. 
AE^^kiiti-C VIniti^^ iABi>kiMiiil bLitjilk!d hy 



Fish 



Fan LEtm MaiBI-pETTEA HEAJIIH(} 

U'kem w¥Um0 U Tnn Cm^iira C^mP^mr mnrffwi Ytfli^tt'f ^miWrj 



Iransportins ris 
by Airplane 

A SHIPMENT ol ftah, cnught b<^- 
twM^fi 4a wn ahd 10-30 n.m at 
tLac La Rw^i Canada, rts^tl^p 

toariH SaskatchiTtfan, thmly afier 1 ;(]0 
pm that Bame day and wu si^fvcd to 
prst$ in the stott^ difunjc rorrni al 
luncheon. Th(sy lud tem broui^hl down 
flam hac La Ronfte— 250 mU^ di^imi 
—hy airplane m a tittle mom than tv^d 

Fiih are nctw LakinE the oiii:, cir 
rather are being takm by air to murkier. 
Caught in Lac La Ronj^t?, in north 
S&skatchewann they are flnwn twice 
daily to Prinee Albett. Sa^katchwan. 
disttance 2Ctf) ma Ira, and Itcjm thrrc 
they are shi^iped by rail to Chicaso, 
Ntw Vtirk aind miliar Americ!^!! mA 
Canadian centoi. 

Plancai carry fish unfrozen 

EACH plane carriers about 1^600 pounds 
of Ei^ti, liiaded fresh from tbt* lak* 
wiittni md in an Mnlraacn conditinn. 
fnirn^jdiatLly on rE^acbini^ Prince Albtrt 
\hvy are io^ and ]>ackcd for rail ship- 
mfint in fifty -pfjund boses. 

While airplane tnuBsSfinrt^itiqpi has 
bmi Tcpcntud satj*(a{:tor>'. it wai found 
thut iricri^aEiini; demand for the ni:»rthem 
Tyih made necei^ry an additional meani 
of airriaie. Two motor t razors, ea^Ji 
hautins a hrated eatxjoese, were placed 
in setvidr. Each hat a carryinK caj^city 
of abcjut 7,000 fMjund^ M uninm-n fish 
and a trip from the Lake by tht; two 
iraL'tors gtriK-rally himg^ suffciient fiih 
to Pf ince Albert to make up a cartoad 
lot for shipment . 

No strangers to tmr marketj 

Tf lOrCH this is t]ic firsl year in which 
fish have been handled by plane, Cana- 
dian lake fiih are by no means new- 
comers to the AnKincan market Catches 
fnom waters in the^ mdr<^ rernote sr^i* of 
northem Si^^atthewan snd Atbcrta 
have be^ successfully marketed in vari- 
ous dties of the United States for sev- 
eral seasons p^st. 

Fish imm I*ake Athabasca, northetn 
Alberta, fnr insianee, have Wiin market 
favor, ndtwithsitandLng the fact that 
the distatKe they Imve to be carried 
from the Lake to the inlemattonal 
boundary alone is alxHit 700 milts,— 
James MontacneS 



in 




An in Just ry <§/fied with th€ moc/cfft 

Hfkr^ of th^ GfiMMNG 




Marvelous macKines (or time and labor savins^ doing 
the woric of the world's most ancient industry , , , culti- 
vating — harvesting- Mechanical parts^ made mechan- 
kally perfect by the grinding wheel and the grinding 
machine, make possible their great accomplishments^ 
Norton Company^ Worcester, Mass, 




Grinding Whecli . . ^ . Abfiiivei for Poftshing 
. . ^ . Abraiivt Aggr€9iU . « . ^ Floof ind Sl4ir Tile » . « . 
Grinding ind Ld^pl^nJ Machin«« - . , . fttlractortcs 
. , , . Pfiroui Pla*ei * . , , Pulpilonw , * , + 




ll-Virii WtiHm-a tn- K^Af^-n CtiyP'iWt nAr^li^ mi-^ihiw S'ttlfm^w 7T»f-r>nr«i 



IM 



NATION'S BUStNCSS fpf ScptrmWr.^tm 



IN 4 MAJOR WAYS 

IRON FIREMAN 



a Busmesf 




Users save over *5,000,000 yearly 



In * Major Way l an iron Fircrain 
Am om J t ic Coai fiumcr ^ vcs tDonc}^ 
and idcrca^c^ hcacjug phnt cfEcicncy : 

m fjc/j fu^t €oies. Lf 00 Firetnau? bunia 
' [he sip^JIcr^ cheaper li'itn of cojJ. 
A n^ii<?n-wjde survey of tiser^ shows 
average ycarJy fyd s^vides 0/ 31 62 
per cent over other Jncthaaii of firmg^ 
or more than 55,000,000 yearJy. 

n PrcPfdft steady aMfomaiU kfat 
^ * Irop Fircfnan feeds coil co chc fire 
ID ju^t the right volume co iiujfitain 
steidv hcj-t or power. Regardless of 
weather or load condtcion^ Iron Fire- 
man '[fmidrmdfrfiring' mjiintimi iini- 
fonn cemperaciire or pr cssurie, thui in- 
oxasing heating pJa at eiiidcncy. 

^ Redjucei Lfb&rcosif, Iron Fireman 
* feeds coaJ to fhe (ire auiomari- 
eaUy. Boiler room Jabor is tcdkicfiLl ta 
a mioimum and firemen h^ve ample 
[ifoc for other d u c ies. 



^ Iron Fireman feeds eoal to ibc fife 
from below. As valuable gaics arc tc- 
leaj^d chcjr piss upward Through the 
intensely hot fire^ where ihcy arc 
created inio useful heat. 

Haw muf h wlJJ iraur ssvlnfi bit 

If too naw use coal^ hand -fired p or 
CQ^tty automatic fucJs in yqur busificst 
or home, you wiJl be money ahead by 
1115 tailing Iron Fireiiian. Gei ihc facts. 
Wrifc for JiEerature, or a^b )'<iur Iron 
Fire man dealt-r co survey your boiJtr 
or furnace room and submit his reporr. 
Buy your Iron Fireman by the month. 
Fuel savings and ocher economies of 
opfi-atLO^ wiU go far toward mcettfig 
monthly pay menu. Iron Fireman Man- 
ufacturing Co.p Foreland, Oregoii^ 
Fac: corses ^ Porcjaiid, CJe^^Jandp To- 
ronto, Canada. Branches and subs idi* 
aries: Chicago, St r Lciuis, New York^ 
Milwaukee, Dtealen ever^^whefe^ 




FiREiUAH 

AUTOMATIC COAL SURNEH 

If 1911 Fiff m^n Mfi. P^nUn^.. Oi^da^ Dt^ N 4 
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Man Turns Bdnker 
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fCatitinuid fram p&gf 41) 
i4ibcFrc![n>ite pf r&cmm) to ether vndc^vrir^ 
aH in publsc intttes*, 

Ai a ttjockhcitiic'r md dlrmm* siiU 
another r^pomiMity ii Icrced upon me 
II a too per «ii oaegBwil in to be 
avojdird I h*vt observe ilmi, whciher 
bank^ ehartcjed by itate or wiimiJ 
auiltority, they stiU fail Tte wiiidaw 
■sd ilaikKitry li^Retid, "UiKkr Stutt ! m 
Natimal) Supt^rvision/'mcanionlj^ that 
at stated intcrvaHundetpajd political Mp- 
pointfca called cxaimnm tnak^ an audit 
ot the temk'i boola and cash urtlil it h 
defunet and theapoift a mrtici!On the door. 

SkiJifd exmuom "Should be abl€ to 
diapiose what even diructors may owr- 
ItKik and presciibe rimedies that will 
kixp the psitii^nt aliw. The Oimpt miter 
ui the Currtncy tnld a Senate eorninitlee 
that tHie of the wor^ cmhts of bst y«ar 
was du£ to tht' "domitialim of a sinfle 
afnoigaiic individual/' I caimot bdievc 
It lim^ a post mortem dmov^ry. Weft 
his diredor^ and stockholdtrt^ asleep? 

Effident oprration 

1 WANT my ba^ik tn be depaitmai^ 
tallied and operated undcir a ^nd oust 
dcier mi nation Bysnc-m that will direct 
aitimtion to the needs of weak depart* 
ments and furthrr develop strong ones. 
As a stockholder I am intended ill 
my bank'^ ability to earn dividends— 
honestly. Although slockhnldef^ of neai- 
ly half the bank5 of the country would 
haw a better investment if they could 
liquidate their banks at par and invest 
Lbcir capital in fiv^ per cent bonds rather 
than Continue in the banking busineli^ 
we must have banks. Why not profitable 
baidcsi' 

As a depositor i want neither trinketi 
nor charily in handling my account I 
want it to be ptofitable to my bank. 

As a borrower I esqxct to pay n faJr 
price for credit. 

As a stockholder I demand inteJIifent 
tnanagienient and if a receKw ever 
makes an assessment on pie to liquidate 
a defunct inititutimi all the fancy 
phi^sfs of economiisU wilt only spell 
"'bad manageitient'' to tne. 
I Aa a d!t«di>r I shall Dontinue my 
studies and obia~v^3iioni to the end that 
I nmy help nutke my bank a truly good 
bjirik I want it to survive to cJtccute my 
l:is.x will and tcstarn^mt and I hope my 
yt(jcLk wilt continue Id be a gcnod invest- 
ment in trust for my widow and children. 

I do not want my bank to fait 
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WIZ Registers with Ftatpakit make your system simple and direct 



A gfeat mony operations in business re- 
quire typing. Yet others are made more 
occurate and more expeditious by the 
proper use of hofid-written records* 

With o WIZ register the mon on the 
I'ot can write down the order or report, 
get one or two copies besides ihe origi- 
fial, ond yet have on extra copy in the 
locked compartment of the register. 

The writing fs done, completely^ ot the 
very moment the need for writing de- 
velops and when the writer himself has 
all the facts oF the case at his finger tips. 

If the form is on order, the carrying 
out of that order begins at once. If if is 
a report for record^ the writing is finished 



and the various copies ore on their woy 
to the departments concerned- 

This is why so n^ony bysinesses pre 
cutting corners by eliminating the re- 
typing of hand-written forms which actu- 
ally do not require re-typing. They find 
that m certain operotions WIZ hand- 
written forms improve accuracy, increase 
production, and reduce costs. 

Talk with a Rediform representotive 
about such opportunities in your busi- 
ness. You will not be obtigoted. You 
may be benefited. 

AMERICAN SALES BOOK COMPANY. Umited 

EXECMTIVi C3FFIC£Si EL^IftA, 
facFgriu: Elvira, Y., NliagefD Fulli, N. V. 
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AND SPEED 
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Piflfli* ^'tt* lit j ttrfl-r<maH«n f#fliortfinf spplkalian* pf ihm 
WIZ R*giilBr In dUF builn«ii. 

Nftm* . 



WhfH m^iiimr §m Amma-M $p.imm Ua^vi do, Ltu, fJrdir mj^nirsH S'ffti^n'^ jr^^i'wrij 
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HANDS AND 




OO MANY firms ore stllf trying to 
sell with one hand while running on instafment 
bonking business with ^he other , . . a policy which doesn't 
poy in eosy timeSi much less wher^ soles ore hard, obstacles many. 
Reach all your market with d saynd Time Payrr»er>t Plar*, bu^ don't let the 
resglHng credit and coflection tosks burden your organizalJon or hinder 
your keeping working copitol liquids 

The experience of manofacturers and merchonh long dominont in their fields 
offers convincing precedent. , . Concentrate where your main profit lies — Oft 
sales building— ond leove soles financing to banker specioltsts. 

M o bonlcmg inifirurion which for hw«nty^«hf«e Local Offictt makai potiibit tp«#di«r, vn^r* flffi- 



y#arf heat ip«cFatiz«d In lervic« \o thc%o who icrN 
goodt Om C^«djr, C I T- U i^OW COOp^^f^Ting with 
leoding ptoduc^ff ond dritfibutori in tho mark^l* 
4hg of fTiorfl ftion eighty I'ypvt of producti^ 

C« I. T/i fial kin -wide lyilem of fully funtlianing 



cl«r^f iervic« tn chvchiri'g cradiil^t, molitn.g cd11«<^ 
fidiit and faktng coi« «f oil miloln^ant d«lDil». 

* • i 

Send fef Qur r«pr«tenfotiv« In yeuf ferrifory 
4ilplCkln CIT. S«rvic«, or to odviie you, wtliQut 
obligolion, on ony pKaie! of Tnw© Poym*nt SelNng. 
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CAPITAL AND SURPLUS OVER $90,000,000 



What Wall Street Is Talking About 



ByMERRYLE STANLEY RUKEYSER 



T^E sommer of 1931 has seen 
international economic dcprefe- 
&iiin reach ]is third phasi-v 
The fim Silage dramatized 
by a panicky nm on tlie New 
Ycpik Stock Exchange, starting October 
24, iy29 and culminating the Fnlbwsii^ 

By the second ph^^i the fear$ and 
doubts oi the public had penetrated 
deepeTp and this stage was marked by 
widespread runs on weaker commercial 
banks M home and abroad. ThLi peridd 
reached its climaic in the iiUn^tsLrti^ion of 
the Bank oi Unilcd States in New York 
in Deci^mber, 19^0, 

In the third st^ge^ panic took a new 
form^ and there weri; runs on whole 
count rieSh especiaily on Germany. The 
runs spread to Hungary, R-ctumonis, 
and oth^r paft!^ of eastern Europe^ Be- 
faie It was oyer, the same ps^xhological 
excitement &pri?ad to Great Britain, 
long the mistress of high finance, and 
resuJted in gold losses 151 million, 
dollars in about ten days. 

In such a st^Uing* Pr^ident Kmsvcf 
departed from a policy of lausez fmu\ 
and propo&tfd the onij-yEf-ar iporat^srium 
on reparations and interallied war 
debts. His action must be judged in the 
light of Ehe emergEmcy into which it 
was projected. It analogous tO 

mutual defensi^g put up by clearing- 
house members when one of their ntini- 
bcr has become an object of ^spkion 
and skeptteisnL The Hoover morato^ 
rium was de5ig:nL"d to stop the njn on 
Germany — the hasty callinji^ of loans, 
the fXJthle^ withdrawal of foreign bank 
deptj^iES, and iht' wideijpread flight 
from the mark. 

The mt^ratorium proposal was not the- 
product of gpontaneou?, abstract think- 
ing about the ne£?dii of the Wfjrld. It was 
a praclical mcai^ure intended to mt^et a 
specific situaliion. For a decade, men 
everywhere had debated the eccinnmics 
of rirpararions, but in th^^ historic dayb 
of last June the facts loomed up and hit 
1)^ all direclly in the *rye5. 



NEITHER the moratoriuiti nor ihe sub- 
icquent follow up confert?nces aclueviid 
more th»n stop-gap remedies at 



best; which gave statesmen of the 
world a breathing ^ipell in which lu 
come to grips with the underlying 
realities. 

It will be recalled that at fir^t the 
moratofium onnouncement acted as 
strychnine on the markets of the world. 
The elect rifyitig efTcct was at length re- 
duced by Fiance's disposition to dis- 
cuss reservations at a time when swift, 
bold, conftdenDe-bnildinM aciion was 
needed. 

Europe tKJW is wondirrinK whethtfr the 
moratorium means the end of repara- 
tions. Dr. Hplmar Schacbl. former 
president of the feichi^bank, in his con- 
troversial new volume entitJ^d ' The 
End of Reparations," contends that 
reparations cannot be continued under 
existing international economic arrange- 
tiient$, although he indicate!^ that, if 
Germany were aasurLd adequate sup- 
plies of raw materiats and access to 
wfsrld markets for the export of manu- 
factured goods, it coyM begin to pa.y 
again. 

My own view is that Germany could 



make moderate payments to the Allies 
through the yeari^, if allowed to pfosper, 
especially in the export field. Under 
Conditions of flfia^timum depression^ 
however^ payments which seem mod- 
erate In jsood years h42Come utit^raus. 

As a matter of fact, the world-wide 
decline in commodity prices added enor- 
mously to the reail burden of debtot!^ 
everywhere. The best apprtsach to slid- 
ing scale reparations would be through 
placing a moderate tax on eiports which 
should be collected the benerit of 
Germany's creditors. 



THE recent dramatic ^rn^ngernent^ in 
Europe, in my opinion, marked the end 
of an epoch of fiat economics. Pre- 
\^|ou^]y an effort had been made to ba^^ 
emuomii! agreements on Die commands 
and wishes of politicians, rather than 
on the granite foundation of econornic 
re^ilitie^ir For eKarnple, experts on rep- 
arations had somehow conditioned their 
recommendations to meet the political 
expectations of certain, powers tie* 




New York Curb Exchange tractitig will hv iranideted oh chif »pad«iu floor 
after September 13 f when the Exclmnge will farm^Uy open iu new building 
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Service fo Your Business 
Based on Experience 

lONG and extensive experience in 
I — serving important organizations in 
every major line of American indus- 
try places this Bank in an advanta- 
geous position to serve your business. 

Some of the faci/ifies Avaiiable 
to Our Commerciat Customers: 

Complfie domfiitk banking tqrvictf. 

Cofnpl«fe international hanking lervice. 

The adyf3nVa9« of ampla reiourc«i. 

The ptrtondl $«r^i£e experifincftd ofAceff. 

Completct iriiit focififieip 

Our privofe yfket Iei iKt Uniied Stately 

Our eighf compictte afftc«i in Europe, 

C radii' inf^rrnptlonp dDme^lk eand foreign. 

Guaranty Trust Company 
of New York 

140 Broadway 

FIFTH AVENUE tl MTH mHT MADISON AVINUE 60TH STREf T 
Caphal, Surplus and Un&ivided PtOFits 



MOKE THAN $295,000,000 



^ a. T re f I Ilk 



c;Uj€itttF *>f Fnifice, which hai twn 
ctpeosllF rrluctam to iHkr ii sirioiy 
fcimrifk ccooiwig skm of iht probi™ 

StMidly, the neiP ■miriKcrmcfit^ m 
HfOiinH the cctmoinic wcaknem in Ger- 
rrmny, havi* drfiTi^d tot y^r%, if not 
IKms^rhrntJ)" dii^i^^k-d. hiip«i fnr com- 
mftfciAliJiaiinn ol ii?iiar^tii3R iwymcnu. 
Under the D«wt:a Han and th* YuunR 
Plan, it wafl dmttfnpilA^trd thai tht^ 
AlUw miaht capilali^e cKp^tati^im ot 
futuru rLi^aratimi paymLfil» fioni [k^ 
niany. and issuer bonda tn private in- 
vestnm apiiiiit imcJi future daiiinm With 
th? imminence of default m obvimu, 
■sudn in\'v^tmmSM woojld doubtiM pnm 
unatlractivt to private invettcm 

Thirdly, the run an Ckmiany inducid 
Prrtiideiit Hrjuvtt to break writh s trnds 
ticm which had been rplifcinu^y lotltiiwcd 
since thp VcriBailles CfmfL-rmee in 1919 
—the nrjnfiartici|3ahan ofKdaHy o( the 
Ignited ^m*^ m Europeafi mcftiTij^ 
Initeiid nf «.nding ¥5ecretarief$ Stim^dll 
and Mrlkin lo ilw Lundun Omfefencif 
BsunipfSciiil ^lbw*3 Vl■^^. Prt-^idfnt Ilcxjver 
o^mmib^Kjot'd thL!m luli n^i^ed dde- 



THE biL-aJcdown o( the YcniQi FIbh waA 
a direct coneequcnce nf thi? warH de- 
prft«i«)j{jn. Tlw j!conynii4: fabric ttnided to 
toMip^ at its wc-nlcc^t point 

The irmnedhii*^ crtuif of Germany's 
ccofiomLc i''mbarr;4s^nu!jjL wtis the rijse 
m the TL<il burden of rep^raiicms result- 
ing from a d^'cline of more than 35 pc^r 
cent in o>mmodity pncxs since 1929. 

Secondly, the Gerfnan po&t- Dawes- 
Han sy^cm tjf TOmomits was U),i$et by 
the retardation - by Lhc drtual ce&sa- 
tiiaa — ol lcici|c-t£rm capital impQrts into 
Germany bt^g^mtiing in 1929, The chedt 
in longlerm lending Ig OrmiaHy iUid 
to other debtoi countries -mi interier- 
ence which played a key rtilir in tip^ 
setting the c?ccrnomic balance of the 
world - was largely a^ribable lo de- 
wlapm^iLs ira New Yisrk and in FtanCe. 

Fcjteinn long-term Itndmg in New 
York was checked in by the crnn- 
fietition for funds hiith mtL-s (or 
spwiulation m the New York Stotk 
Kjtchange. With the timt^-monty f^US 
hcvenng armnd niiH-- jier Ci:nt an ^isfe 
broker kmn^. ihv re wsl^ littlt^ incenliw 
to eJEiMitt dullars to foreign borrowers. 
The chief inducement lar forei^ lend 
itig is ordinarily ^ dilTerenluil in ratt^*, 
Bot commerciitl boctowiens ovenfiM 
(Xrtild not alTurd to otilbid rtsckless 
speculators at home, 

Tnstt^ad vA coniijiuinK to e^p^irt funds 
as we had betm doing for years, we 
actual ty imported frife hanking fund* 
from all parts of the world- The nine 



■■L^ iff Gv^uL^nctr TiV*t Cqhi-aht i^w VtJit fi^i^t^ Myriifuii A'liJkith'j 1Jijih#/j 
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M The Cost of Retailing Money 



'TpHOSE who kaow thai iiOJC of ihe nMmo's 
J. jKjpybtlon canrtflt bof fOW frpcrt banks do not 
qutrjtiQn tbe £CD£iomk need for smd! Jojo %gep- 
cicf. Wiciaour them, the majority of fsimilks in 
tim« of r]njLn(:i3.l ^tresjt wouJd h[ivK nq wbi^re ta 
luj-n fcir fuad& Id piy theu bills buy |he curreni 
Qtciti&siLiei of life. 

Tit U the greic and widespread un port a nee of 
Tiuaill lojDi whkh rncriEtd the cons^d^ ration of 
RuiscU ^iij^c FoutidAtioiT ocl the ^ue^izf^o: 
■ " Whit f bpuld (li e]f cost?" 

f This pbibnitlirapLC iiuutiJEioii mctrwcrcd Tvhti i 
Ufiiforrti Smili Loao Law which provided far n 
mill mum chjirgif of 3 j^sS a aionch on loans up to 
t3tM), Twenty -iive ataies b*vc jttldptrd this faw^ 
most of them with Jittlc or Pio revisioas, 

T To thoit who do not j-pali^e ihit the biiik Wi? 
13 a "whoUsiie" rsLt*, charged usuiUy on lirge 
lo»03 to finaocc i Adustrv And commercen Ehis im^lJ 
loan rate m^y :&eciii high. Upon deeper chomghtt h 
nanot be compared with mmk imerc^l- It iy ji 
"retail" price to the c©P5Limcrp lo pay the cost of 
Tupplyiag money in "broken lots." 

T A 3 J 0,000 Io%n majf be oia^e on ^cod! seciirlly 
bj * bi ok at ofi e r^te of x ^terest. Th e s£mc a mou n i of 
money loa-ncd co 200 different people in n mounts 
of 1 100 each would Cost the Ici?dcr much more, 

T 200 interviews, 200 liivt5Eifi;a«icaiia+ itid 2^400 
monthly pajioent coifcciions dujiog a year obvi- 
pu&ly cost far mnre thin one inferview, one 
vfstigationt atid one collect! on, 

T No on« would firpeCt to buy t bJtxkct of ca^l At 
Cirload prices. Loaning money in imounui under 
IBOO u 1 retail buitin^&s in ci^li. 

^ No Law restricts the retailer of goods on the 
profit he may charge. If a iDcrchanE in food or 
fuinirure dcfermieits his selling prke by sddinj^ 
50 % to lOOS to his 
whoLcfaLe cost, to pay 
o p c r a f i d n cost m n d 
prciicp tha^t'i fail busineis. 

W Yet the Uwi Df many 
itfttea restrict the 
money reiajler't 
gf&si profit to 






^^^^ a month r He miy not deduct 
hiA interest in advance batiks do. 
He may not impose hnes or extra charges /of 
a Ely thing. His is the only business iK'here every 
itf m of €t»st ts clear fo the cus-tomer, where 
ihef^ are no hiddeA charges- 

T Id spite of ihe^e sttiilgeqt re^uirementSp House- 
holili America's foremnii family ^annce orgaciiza* 
tiofip was able ov^r rwo years ago (because of large 
voiiim4i and e^cfcnt OLinageme^ot) volyntarily to re* 
duce its rate la ij-^^ n mt^nth on ninounts above 1 10 0 
and up la S^OO, almost a third less ihan the lawful 
mjfiitiuiti permitted bymo^t itate small Load Laws. 

? Competition itid not Ifgislatioq may he de- 
pended upon for a further rediiction in ntea, whtn 
and if possible. 

T Household is concerned nnc only with the tern' 
porsify relief uf its customers' financial trowble*^* 
h encfe^ivoff to help them, attain pefmatienc hoai^- 
cijil fecurity. 

* MONEY M^NAG£MENT FOR HOU^E^ 
tmrify. ri eJFmJ u'j'*flwC ehafg* */f. Tih- 

HOUSEHOLD 
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H«a vertvrit Wm lm$ 1 1 v a 
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WOOING 
BETTER TrM£S 
through 



BETTER 
UNDERSTANDING 
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j;tFvaiai^ W^cftern pbiris IT! 

tli« gold njsh 10 Cals Fomiii. TioEctT 
gaj rutxtpatiio cpcftlting in that 
\tyr <}( thi^ rDTly-nHiiT-i inLlucJi-Ll 
ftochcwtn Gu Light Company 
siTii! Worcester Gai Ligbi Cmi» 

Anidhg other AjiDdAtC!d gn-i 
p^tnit'jb nnd th<? vturjs I bey 
fnLind<rfl nrr those serving: 

bstfin, 1*1!. 1S50 
P^cw Bfdfflril. ^fjiii*. * IBW 

IZWirar Nrv Yorlc ....... 1855 

Caimbf-kl^* M^jpt , . . , . k . ■ 
JvbnUwn, Pi^ . - . - 



Sc&AC^cd by time, ite Ai^&octali**! 
Ctt5 and E-k^iTLi: Cumpnny, uni? of 
tlu; first fsvie utiUly groups Lti tite 
coynlr}-, hiis demofif^trared the mwj" 
ad^antuges group manag/mienl 
of uiilky prapertics. A knjj. sue- 
cc^ful n'cqrd b ih? tie^t Asmtr^ner 
of coniinutU A^snciated pra^r*?!S5. 

Associated Gas and 
Electric System 

fit l$N»idwjiy YorJe \iw)y 



Y*ni Have a Yciuiifj Ciirticr 
in Vditr OrpUTiizjilioii 

wbn won 111 cijj<\v rc^'civin;^ 
N ATI n\ 1 1 1 xEm ^ tieh 

pftpfit Iiy residing il. Voii 
iiud III* wiMiliJ li^iih ln'nt'fjt 

in I 111.* !napEi?^hiCv Why nut 
^tubN^ribe for him. 

— ^ list! t Id* euu pan — 1^ -p 
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Atid 3^d tlw bill tci 
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LEARN ABOUT 

TelKee 

the Visible KcpJ j/iw^ - - 

Kcy-f JNDfNC S>sfcm 

— TELXE£. tkt'i^ti isff*r jrov^ iHe pf rivet 

whii-p f hc)- ifc wJ^tn w*ivi to uk thcfo. 
TEl.KE£ cc^lti It? wfiiKii kcjfi h*vc bcrn 
l^nfd iriil whttii [hi^v il^A^IJ be rciurrwil. 
TELKFE il 1 iimpk ffr<i.^4^£ SYiTm of 



pfT cm iMt acted at a magneto and 

tbr crffect wat to ntjarvr o^hct pLaisefl for 
credit Ifi the l;:ttci wiumer of 1929, I 
had an oppiiftitniEy li> talk with spoilt 
mm of tbit Bank of England mid thi? 
Banfc ol France, and I publicJy com- 

The wcMnd intcrfwrais with normal 
fordpi tetiding wai i^c^ncctcd with the 
changing poirtpihy ol the world * hoXd- 
ir^s of nwwlBry gold, cj^perinJlj^ the 
bread slii fling (uiifdg froni Londcwx 
whith undet^QDd Tht game of inTema- 
tkjnal Itnance. to Paris, which wai das- 
lirwily 1m ifspprienccd in thi* rflle, 

Frsitici? as a jt^M of contimiarbCe cin ih€ 
ttiitutr bcicjks of itn ubiolflt tax law 
which discoumftLij thi; export 0t oiptai 
tfuniiKh fort^ts^ li'Jian^. 

The ljw had btTii pas^d during the 
mrlm m^^ntktn to discoumj^ thi^ flij^hl 
from the fianc- R^coi^niiing ihu 
changed conditions, the Bank o[ 
Franti^ agilatcd for repciiU Ihd 
Ftttich Far] ia Jilt nt bfttfd ihi! tax han, 
hut by ihjti lifTHi thd rimi'dial action W35 
laktn tliL^ dL-pression fuid alrir^dy gtA 
UTwler wny and wid^aprt^ad pitlitical 
rLVolutidii^ madse (rce foreign kndins 
teitiSKPi iiEily umnviting. 

T\m Mtualiisn adversely af!actcd all 
[nuTHTu-^i winch hnd rm hand dL^ficient 
^u[5]il3t."i of capit;tl and cofitributi^ lo 
MitinR in motiini factors which dis- 
tyrCipd the priti- niccharii'^itfi fhroLiKhout 
tlHi wr*rkl. Jhv ccs^tion (.if li'iidinjt list 
tiDtTTmny e^jpecially h^ird. a& the Rcich 
hit Vfi3ni had in the last analyf^is been 
pnyin^ re|^ratic»ns out of fundi: bcir 
ji^wi fi by thc^ GnvminwiU or by private 
T*^yt,cini£ concsms from individqa] in- 
^i^stiars abr^d. 



OF COUHSE. in th4f wcmt ef»ffney . 
the Dawfs Flan Ixmn wai. in a lofDi^ 
irfiat special positiorn because it cm- 
stitiaied a prior claim to reparations. 
Sponsori of the ton In this country 
professrf not to be worried about it* 
atthoLigh the open trmkul show^ a te$» 
b:ing;uim.' atdtudi'. The bankers were^ 
huwc^Tr, ifspt'dally qoncemcd with the 
Ea.fdy of outstanding American ihort- 
itTm banking advances to Ormany. 
runninfi between 600 million and a bil- 
lion doJlari!. and reprc^icnling deposits 
f]f American banks in tk^rmmiyH hold- 
ing of TL-utynic aecepitinces and billi 
of i-xch;uigc\ arsd uthef pap^r growing 
out of notmul, dynajrjic tradt^ and bank- 
ing ri-'tationshipa. 

The moratorium was irttendKl not 
only to protect iht-s^ short •term iXivt^^ 
ment^. but al^ to safeguard thr world 
frnm the calamitous economic effect of 
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KATt 6 N'S BUSINESS Scptcmbtr, I9M 




Lag . 



m » SI i PI king 3 tctirr 
under the duor uf a roum gE {he 
Rochsirvclt. Ko^ not a bilLri-dm^x from 
ihe diimbenn add! Just one of the stacks 
of let lets lliat arrived ill lliif iiiiimmg 
mill tot our picsis; was i en ltd down- 
iUiira; rushed uji tu llic \ :Lnaua Boor% 
by ^ptthl U\hcs\ unci di^tribii Led ta ti^e 
individual giicat rouius. Due thc*^Do 
not disturL" ^ign, tliis particuUr icticr 
ii^ bcjEig *Ii{ipcd ijniedy under (lie d&or. 
Othcnvise^ the jnaid wuuid bgve 
LiKHkedaiid deJivcred die leUerhcr^etC 
Simplci isiJ*t it? Ytt people ivfio itiy 
ill Qur Ito^telry Uke 5mh extm liulc 
alteEitJQm. Tlicy' tcU tii Won'l 
y^u please uotne and for your^IP 



The ROOSEVELT 



HMJiMifi Avenue Mi AEtdi Street^ Nrw Ycirlf 

H^hfn, mriim^ ptftft !itu iiJ Liii .V«l#ib»'# JlpfiibriJ' 



havif^e mt nt the principftl cornitiies 
m im& deeay. The moratciriuffi ma 
4ui^)(>iC,DU9 to a UDorgaminLtun d1 ;i c»m^ 

erwiitcjriv The irvifi powtfi" mxUng in 
Umhm cBfly m July cormityled the 

Ijwt pessimism uke uzirec^^mR 
bmindi, it ihQuld be pi^Il^ that UflrU- 
.y\]y recc-ivtrship eeriiflc^iles ctmsLitiilir 
Ui^h Krade investments. 



A THIRD reasicm for the dittress of 
Geimany was the dcdinie in fm^es vol^ 
utm in Bet profits from the cxpurt 
tmdv, Mt df which Germany hoped to 
iMm th^ ineans fifparation payouzfiLa 
ThiH !iitLjatiEjn was directly tied up wilh 
xha weirld di,pressiQft, and was aisigra 
V .ifod by the raisins uf tari/T barrim by 
numer^ius countrieE, including cmr own. 

Of ci^r^. ^ {aiirth factor wa!<i finan- 
cinl miimanaKtimcnt in Gcrrrtany itsnlf. 
S. l^rker Gilbert, former ajjent general 
tif leparatifxni^, had reju-atedly warned 
the TeutOfnic Govemmeni Against the 
cf5nsequen?C4:^i of wmpefiding. Dr. 
Schachl also liad criticiitd the Govern^ 
ment for Rms?; Imancial mismanaise- 
mtftil. Th^^ dufense uf ihe Sticialis^t Gov- 
fjrtimi^nl i^ Lh^t it m^dt hui^e expendL- 
Lur^ oa fctdal f^r vices intended to 
altcvlat£ the diiitn^s of unemploymiait. 



FROM a strictly American bti^ness 
vieiJipoint* the chief interest Iks in 
wliethcT these European danger Eone^ 
can be held in check while recupara- 
tive forces are working at home- 
President Hof^vE-r, it behe\T?d, has 
1 felt for som>e months thai d<imestic husi^ 
iKS^ i& mdy to reoQ^er, if no^ too much 



diiturbe^l by ^btsduM Uom overmu The 
l iMvei monatotniim in (act wm the di- 
miix of a series of dt-vdnprnenti aM>- 
dated *ith an »ttonp ai a "manafed 
rccOTety " Th* "mmai^ rwiviify " wad 
significant ai an index IhMt ptyw&tul 
imSim Vtm^^i iht time riric iur the 
depmskirv to end. 

The firsst hints of the ^^rrutJitfiil re* 
cnv«ry"' oiine in WjiU Strt*^ in thr 
spring wbcfi the Slock ExdianKe mside 
daily inquiry into the »hon poutlon ol 
member fimi* Then banfca and btnkm 
scnieht to rea^ire the public by cuttin| 
margin requirementt from 2S to 20 p(*r 
cent. 



THERE wast erbaiumgement for n 
"manaRtKl recovwy" in the that 
biiiimi^s in the large had «ioad at th^ 
dtrad ct'nler of dirpre^Son fcir many 
months, It h liiniirtcani thai ^ince 
kit December busine^ in!4*r*^l5 have 
effectiwiy held the line amnst funher 
dtcJining lendCTcies. Meantime, after 
alltiwinj^ for '^^uTfml variatiomK it ii 
apparent that busineibg ha^ tnuved iide 
wise. 

Responding to the Elabson formula 
that a depression laMs only ai lon^ a$ 
it takes the average man to wtar out 
two pait$ of tr(3U5er^, thir pubhe began 
in the late ^mnf^ i\j repleniih siiippliei 
at an increasing rate. Accordingly, trades 
engaged in supplying goods gomg iJi- 
fectly into consuniption wtire doing far 
better than general business, which was 
5ti!l di^Llurbed primarily by the dis- 
tincLly subtkorma] di^tacter d the con- 
stniction industry and also by the 
depressed status of the automobile in^ 

To break the deadlock numerous pub^ 
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Where Business Will Mcel in September 
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1 here^s the weak spot . • • 

right tvhere we thought we were strong^' 



Three^ contest prkes fnr valumfc (od jiigt 
gone to that dtalnct- In aalfes, it hiul 
been Ifading tbtrii aJL Apparently- it waa 
tsilitltd to the blue ribhon . 

But there came iin awakening* 

It wa^ dls/Cdv'^fed that thlii banner dis- 
trict W3S iitii a prufU prnducLiT'-but ^ 
profit eater^ a trailer* a "dudr" It wat 
all right in voIuhk— no misEake about 
that. 

But it t?afi \m! an the high proEit itcmii 
and htRh in the low profit tjtaptes— high 
m adiuiLmtnt Kkirgte-higl^ too higlsi. 
in isaJes expense. 

The thing that put the spotlight m 
thii* silLiaticjn and ynoovered ttie profit 
k;ik was ^ broad, searching sales analy^ 
^5— 3«di an Ariiil^'Sj^ as enabjed ^ hard- 
hcadf^d eacsiTJtive to pu£ hii rmet?- on a 



m od i 

JJ'W/ ^ ToTTttnt 



CFTtain spot in the cclunLn and ^y^- 
"There's the weak apoL'* 

SiMC ^aftguctrdin^ of proiiti is of vital 
importance, wh^ ntj t investigaLc Uht.- hi^^h 
speed, low cost ^i'?iy~ttie Comptom^t^^r 
— of CDmpiling and aoalysing sal^ 
and piTo^t^ 

And kt the uivestigaiinn indtucle thg^ 
time-Bavang, pn*fit-buiMing Bpeed Of Uie 
ComptoJucter on tnventaryH In^xiites, 
F^yroUi Coa^— any otJier f]jrurc wod*. 

A Ctunptometer man, qualiiTHl 
txpfiLrientc, Is always at vdiir ditipoaaE fdf 
consultation or assistance in letting your 
Aiij^cr on iJie wtal; -spots in the ciiiicka^t, 
i?aittet and trhisjticjt way, without dtriqjy 
□f obligi^Ucin. Far th# local office 
fiumbtrp see your teti^plione book under 
Fult & Tarrant, oc write us dirtct* 



CONTROLLED-KEY 





ADO/NG AND CALCULATING fiMCNINE 



FELT & TARRANT MFG, CO., 
1712 Nc. Paulina St.. CHICAGO. lUL 



U*hm tttiiinp rn S^IIT Thhiawt Mun, Ce. flfair ^nrii|i,Tr iV»h*n'j- ^iirPMril 




BUILD YOUR 

UTTERS ON A 
FIRM FOUNDATION 



INSPIRE RESPECT 



lo precaiiluiii it* ovErlouketl in mik- 
imrin^ o iolirt fouiidiiEJoiifQru iiiadi^rn 
buiJiJiiit^: riiiirr iiiiporiJiiil i1ic< 

•inirturE^ luiirc! van? iu bujj)>t>rl^ 

Thr Irtlrrlu'Qi} it ftmmhUim of 
ttttv lj|jfijri4-!^ii 1^(1111 IIS till irut ion. It di-- 
iNprvt^N ^limiJar faTc in pJiinniiii;, (h-m- 
uine Kn^ravk^A Litterli^adi^ will pivr 
youT Jelttn the jiiij>rfr^«ivenff!**5i I lint 
wins ij rejiilipp — ^piid a re&ponse. 

For a fmriian & '^I'm iiiftri". yml 
1*4 n i-iijqy ihr |iri.»:ti^t;- i»r I'jf ^I'ljuiui'. 
'I'liih itiv iridic! Ill in cfiisilily will imy 
you flUr|fT-iMiig dividrtiil» in rt^^uUi^! 





f^mi itifi K hmm rryifU itrdwt 



WHO WILL WIN THIS 

FINE TROPHY for the 

moit impfeiSive G^nuiri^ 

Eciffdved Lelteih^jid? 
* 

TtiU f IIH».II>I> P^rhf^ Jib^Lu&fr l^rtli r-id 

ircj;i1i3iiii lu III il^Jinlril 1ur lll» hiuil 
ufeltartl^n UciiilLlii: l^lliTlLiHl Ucllrr- 
n^H^i 4«k ^eiut S II A pA|r4IT#f 

jlnuiiuii^ftFfeitii. ^l^hrtitUM* V4f6h ami 
UuiLllim* rnrilii kit ^riiMEt nf 

i; J*. M A ULi-lulhnrn ^^mf fl(j 



ENGRAVED STATIONERY MANUFAaURERS ASSOCIATION 
B5& WEST Flf ry-S£ VENTH S T B E E T • NEW y O ft K 




5 YEARS gruelling wear^ 

|MASTIPAVE,th# Magic Floor, still going strong I 

A piptf wflfthouie*^ — irf Fifit puniihrnccit fl^Kni— iruckf 
wnd imMif^fi, ftei. Stnct 1^26 this M^r^pj^ duor witti^ 
iintjd every rrjiffic JCt^ck. Stj fUffeiifutly rhil the Jinw CQfi£mi 

put duu^n iciUT mort M^stapiVc flauf^ I 
Nti athct floor covnrinif ciri givt luch !tri<k« it to low ft mi — 
14 «nn i iquarc foof ^ LAID f In tidi color* in-d 

hUbn^v^ if frsihctiL ncm^nliipp roE-pnwf, 
wjlrr-|>[iMji J.Eld acid^rfibtiEifs. Wtilc (at (rtc 
botjLJtt. *^*m4 fw mmtii 

,THE PAiAFFIHE COMfANIES, (HC 
iAjfNCHES IN raJMCJPAX ClTlf i It* 

low- CO IT. LOH<i*iiPi no OK cpvf 

STIPAVE 



litiiiii liav? itnrwd the d»iriibitit.y i^f 
stjmulsiliniE the cmutnicticin Indiiitfy, 
It hs» brni suiiic&tcd tlmt Ihc F^krid 
f ;riv% mmjtfit thould Laki- Itu- initLntivit 
I fit hiiiLor)!' Elf Uk? idea Qi Uhtn^ piihhc 
works 114 il ^abilwr d( Ihe bimncfi^ 
vrts^ shnuld rn.*i:dtcd in cnnnecrioci 

i[h the depttssjon of iy2l E^raidsit 
ll^Tilitiii appoimcd a Commutce on Utt- 
crmploymefLl of which Mr. Ilrxivcr was 
diairman. Tliifs tcim™iEt?e * bcxly of t?*- 
prrta, rirportinis in tili2:3« pointed <iut : 

"Tht emuliaj. *tiqji in any ffeficral 
proer^Tn ^re to plan CQminiclii:m wptkn 
pnv.ile arid public, /ofii itt ^4vmt€ with 
refereiirCii lo the cyclical tnoi'irnieiiL of 
batiiic», and in thu ca^ of public work 
to pa^ the ncct^sary k^^i^lalivt appr<N 
printicia^ when facts ab^jut ihe trwid 
of busitni:!S& show th^t it ifi ^fmnd pdiey 
lo l^pt^d money fov *uch purpc^MS," 

In a fQTtword to thii* rcpurt, Mr. 
Mofivtr then declared: 

*"No waste is firearer than umrnploy- 
mmt; m sufTeting i§ k^ner or more 
fray^U with despair thati Lhat due lu 
inability by those who fviah to gel jobfi." 



IN BRINGING this remedy up to date 
earlier in ife yt^sr, a group of ouistand- 
i ng ^^entific eicaiijCiEnista — i Eicluding 
Edwin R. A. SclignianH Jamies T. Shot- 
T. S. Adams, E- Ki^mmt-Tier, 
T. Carver, Paul 11 Dtiy(?la4. John ft 
Canmions, and WiJIford L King-"UrgL<t 
{ spEndiog an additictnal bitliim dollars 
I OP (edeial public works. They said 
''W& are simply appro viits afEtlfl 
a princi^^t^ acceptrf by kadtng eton- 
amists and socially minded businu^ 
men lor a iD^e^aiion pa*jt. „ . . 

•"It sraife otdy krRicaL lhat tli* 
Federal Govemmtnt, which has bmi 
ur^in^ Ihese t*xpendilures by bu^ine!»<i 
men and local govemnncnts, *ih™ld i^o* 
do its |>art in reisfrorini; the puftha^ing 
power oi thii masw^'^ oi the pe<jpk by an 
estmsivc mpuD^im of such public 
workft as pii^t ffjads* refcirfii^ation, 
t timmalii?n ol ^ade crc^inesi, rcdaoia- 
tiori flocsd-^cmtrol pmjedJS^ and 
other itnprovetncnts. that do not com- 
pete with ptivate iraduNtry and can he 
undt rtakrn promptly. . . , 

The cost wmol be csimpared to the 
Ifrfts h-ustaJni&d by all dasscij the nation 
il such expfflditurea a,r^ not mad*>" 
Prdfesgor Seligin^ in a sirpanate 
memorandum, said . 

''If it is ixjntusable for gofvemmtsnt 
to spend biflion* in war time in the 
or^anizalkut ol priKiuction, it no le^ 
I Ic^iumate for govcrnmi^t in a great 



erfl^^riii'ncy cif peace time tn do what it 
is also jmjXJr?5ib!e for private individual 
I to accompli!^/" 



NATION'S BUSINESS tw S«ptembef, 1951 



Entrust next year's advertising 
to a regular advertiser . . . 



OI»tf* ItTTEM TO THI CLI A « T M 1 I N G BLTSINESS MEN Of A^BRJCA 



NINTfl QF h SERIEB 



ExE€LmvESi wlio are studying the ^dv:iiitiigi:*i of 
advertising In The IJii^ary Digt'^r in 19JI will be 
interi^st^d to he sir how The ^ig^^^ practices white 
it preaches. 

Years ago, 77/^^ Digest pionccfied in the u^c of 
street-car cards , . . it wa& the finjt magitritit 10 
aidvcrcisc week by week m newspiipers . . . the 
lim to put daily r^dio prrigrams on the nir . . . 
this year it is the first buiincjis of any kind to 
place advertising in airplanes. 

Tht Digest sells itself to sub^^cribers by adver- 
tising, sending millions of mailings yearly to homes 
with tdephoneSj taking national p*3[ls m matters 
of nadonai interest, using rq^ul^ir pubiication space 
(induding T/tf Digfji) and makink^ daily news 
bromide as ts. 

Results can be measured in terms of high auc- 
ccsSj a3 a publishing buiincss—with the largest 
circulation revetiue of all magazines, with a record 
ratio of rene^^als and with rising sales straight 
through the hesitant times of 19J0 and igji. 



Ths,' methods sind manneni of The Dig^^i have 
made this an es^enri:il niaga^^ine, having peculiar 
advertising values* Firsi^ in the character of readers 
— people of active interests and high standards. 
SccQiid, in the character of their reading — attentive, 
thorough, persistent. TA/rt/, in their responsiveness 
to advertising — proved by the fact that subscript 
rioris are secured by advertising and proved furtht-^r 
by ijnysual returns for advertisers who have made 
specific testis. 

All these points are »f first importance to those 
businesses that have decided to get be tier nc5tt 
year- For 19^2 profits in almost any Jinc will be 
won by careful, common-sense planning and 
straight-line action, 

Thr Dis^jS asks only ^ fair judgment of values- 
It advises ^ strong pro motion program for 1931 
because it believes in advertising! It asks a high 
place on your list because it believes in its audience! 




DRAW YOUR OWN CONCLUSIONS 

T^i^ Lilff£iry £)ijf i-jJ tjfl'era to hcJp ytnimak-c a tKuu5^md-n jmc fhjeflc of rcaJcr r'esfujnai'w'c- 
ncH— flnJ Will rcil itiCa^c OH (Ke fciiirns, U inr^r^stcd, ask iard^tiiili. Our Mjb&criptt^n 
lilt 11 il^3]-i cpcn (qt ictitpectiOin anii EEiEft f<jr qU4^nctty « quitlky urn w«keme4. 

* * * 

ThfUfiTf^y DigiJi is an cf^cuiial rnggiiiijc-— monc thui] 70% tsf ita subBCriben arccx^fcu- 
UVca, o*nti:^ ofbiisiriciBrl Of pn)fci«bnAl ptoplti . ^ * It cntcri the tK:it miJllon hamc£ 
with EtlephiCfnes^ A maxket whidi huy^ twa-tJilrds of all adv^niK^d CommBdltit^ ttki liU>'¥ 
chGin first. ]3*^/jlfGAChcl J^i/^ of all fi^HYiiiiei uf f Id,qoc incQmt und flVcr and 21!^% 
»f iitl ^iimillci hiving Q\*=r f ^Ci^ mcnmc. DiifJt adv^rrNersi Imy n gH4rinree4 av^r.-i^^tf 
tfircutrtiifliT of at \tmt i^4aiij3qii prtfcurd ptn^twct*. Wntc for mtrt iiiil furditr facts. 




The literary Digest 



S O U N D 1 G 



BOARD 



O F 



A M E li i C A N 



O P L N [ O N 




The Work er*s Lot in Soviet Russia 



:1VC 

SOUrlft^EST 
EMPIRE HI 



The CalvL'^Ltin CunLoirm DiMtict, with 
the Fori af G^ilvc^un ka ht^ad. riiiks 
second only lo Xcw Voik in vduc of 
C4JEnnirrc?. f^Lra^lily Tnei-jncin^f cu^ at wise 
Bhipmrnts chatt the trmd of bufinesf 
. . . into thi? sctulhwesl empire: A mighty 
apfricijJtLiml bciu ail l-pnitory', the j^reat- 
rst raw miktrriiib area Ln the couiatry 
rapidly b^roniing induiflrializifd — n [cr- 
lile, prosper Dus market whu^e dliea 
break census lecprdi. 

Pier<r tbr wr^ilthy s^uthwcist empire 
at Ani4=rfC4i'* ptitn: of qutrkcjt dLspatch. 
Watef raU"S are low. Reftilir eiprcAfh 
Jlkif f^rt'kc li^ a,nEj from the AtUntic 
JC!abo^fd, direct canncctions with west 
c^ast pcints, steamship service to every 
pott oil rjinh. Oiint rail s\'ssiemi, five in 
numbtff, cover the hinterJjjidiv 

Ofi, on thf Q^Kn sea, ia ehw pf 
Ihr world^^ tnasl ifflirirnt porti CeniroJ 
mimapcnent iunce 1854 has cliininiited 
red tap«^. diit>licii!ioin of effort »^ waitc. 
All units work tofretiier trSiClts^ 
Mild structures art- pbccd El> facilitate 
(he quick tTLinsfrr mi ttiftchandi&e~car 
deteation rcUycetl lo i minimum. Ko 
fraffic tif-^p9 here. Shipmcriti are 
#pee{3c!d. saving shippers thous^fids of 
dolkrs a year. 

A line dtte nqrth (roin GiJvcsion bi* 
lect* the tidtitan. fisdni? this port ^ tht 
n^iturjl jf^icwiiy to a vast ir^d^ tcrrUfify. 
Rmes cj[| muny commodities make ptotit- 
able f orrstniTce with pLiinls as diatant ^ 
Kiinsa£ City and Chicdsj^a, Galveston. 
Cuhivaitf I he Souths est market. Route 
your shipfiirnu through ii% o\dm, shiest, 
llear^^5d port VVrinj 



(Toniidflf till I phvnut ,efw 
■I m DLinEiJriinuriHiE or 
dililfihiMijii paiiil. V'rn* 
ifnr fticit lulaA^ripcui^ 119 
■hi 5Kipp*ri' tJipfii 9( 



Galveitdfi 
Chain be r ol 
C q m ime r c e 
or 

G a ] 1^ c a t o fi 

Wharf 
Company 

PORT OF 



GALVESTON 

ON THE OPEN SEA 

IVhfH irriti^ir tifiitc m/^mLpjm A'^r^ij'# il«i^>H^iJ 



(CmimM^d from fraff SB) 
make tin? worker more patrtotkL The 
thoughts tor the nruiM^ arc f[ivcn to 

tlrerti in predi Rested tojm. AH are coo- 
formistUi, or they stsrm 

T\\t pwpk apparently sta^t the ejn- 
istinjc tt'icime. ] would ssy they are loyal 
tn St were it nnl im tht f^ct tkat mj^^ ob- 
servatitMis hsve lt*d me xo bt'liev^c^ that 
loyalty as we understand it h absent 
ium the Ru&^iian nation ^ or d^, under 
pieeent cundition^t, the RuhHlan finds ii 
mure ^c]Vi3nL^fleou;!> tu pby hia uwn 
hand. The iKflplc dn Imv Ruts^^ia, how- 
ever* with a dtx']} and timthiriE afTcctinn^ 
The authqrJties knuw ihh and tiiake use 
o( it ffequcfntly , The mt-resl sug*5^ti(jn 
ih^i inva*Hon is imminem h enotijch to 
stif the ^wr^g^ Russian rrmn or woman 
' tu hardef work. 

No revolt Against testrietioti^ 

THUS wt see that the liber lies of the 
Kuiisiari W4?rfcer art mtricted in every 
direction, and to an acbrnt that would 
not long Ije tolerated by our workers 
he:t^. Why, then, doei the Rui&^ian sub- 
mit? The answer is not a simple one. 
Many factors must be con^idi^red. 

In the first J3lace. the Rus^,ii<n worker 
knows that he is constanlty being 
watched. Tlte Gfivcmment, through its 
tffidLTLt secret police know* not only 
what he is doing, but almost what he is 
thinking. From ihe Cjermaii^ the kciepiints 
of compete and detaik-d records of 
every individual, native and foreign, 
has been learned. The worker dare not 
£^pre^ 5ii opinion that the ooiintry is 
nin badly. He can Umt nobody, be- 
cause it is the duly of everyone hearing 
counter TcvQlutiudtarj^ talk to report it, 

Spitd on, with no home life to ^w^k 
of, littJe or no privacy at any time, 
often with pttilul living Eind working 
cofKlititms, tht? Russian worker keeps 
plodding alonf^. accex^tinj;^ his lot- He 
knows tliat his gdverntnent h |)«)werful 
and sametimfis cruel. He does not even 
espect jusLif^e a& we know the temt 
Naturally he docs not put his heart into 
his work, 

Unemployment is unknown in Rus- 
sia, the world i^ told. In :i iiL-nHi', that is 
true. But to an Ameri^ji th^ir nn^thods 
are unbelievably crude and elemenial. 
Two to three lime* iis rnany men will tx* 
IH^iven work tn ^ mine ^s wouJd buf env 
ployed in the same miiie hare. When a 
hoii^ i^ built, nmny of the boards will 
be sawed from timber, by hand, right at 



thc scent: oi opcrJitKm^ ] !r jvy drudj^fry 
i^ tl^e rule in this iaiid wht-iu inschines 
hiVC not yet bt?en rmt to work in pLaot: ol 
human muidea. Every able-b^kLied Ru^^ 
Si an works t the housewife, (reed trom 
the drydpery of kitchen tuil. may be 
Kirrying ctial cm her buck or bmkinj; on 
a freight train. ! have mm women doir^ 
the surfaa' work around the minei, al* 
thouj^h I have nx mm thtmi workiiiit 
underi^ound ai tome dalm they dto, 

The worker— laborer, incchanJc or 
what not— is eggtti on by the thoiigtilN 
"l can Rive my childtefi a ilart in life 
which can be of resil btnefit to therrL 
[ may be a labotei but my diild may 
become a lawyer, doctor. eii|;lnjttT or 
bu^fu^s man." 

The Rusiian Govenunent fa von edu- 
Ciitjcni and !s tr>'ing to wipe out illiteracy^ 
Each worker mList. if necessary, ^pend 
several hours a week tutorinj^ someom^ 
until the latter cat! pass a neading and 
wntini; test. MD*3t nf the higher educa- 
tion is of a technical nature. History 
and the hutnanities are little wia- 
sidered. What that will do in time can 
only be surtni^edL 

TbnJ^htful men everywhere are 
watching the educatiofial experiiruersts 
of Russia with interest. They wonder 
what is going to h4ipi>en in a country 
which makes a fetish of abiH>Iute equal- 
ity when the proc5e^ of education beipris 
to bring put individua) diffetetu^ mate 
and more sharply. The mind of the 
average Etussian m not. scientific, tte is 
an ennotional rather than a mental type_ 
Whether a ^ientific training can be 
SLipcrimposcd upon such an individual^ 
ity ii another interestiiig quest iofi. 

No ^^uidividuab'* 

A LITTLE incident occurred one day in 
Kharkov which might well be pondered 
by any American l^bc^rer thinking of 
joining Senator Borah's caravan and 
going to Russia. The wile of one o( the 
members of the American colony had 
priced some copper traj^ the day be- 
fore and returned to make a purchase. 
With htr maid actidR as interpreter she 
asked for the indlviduat whi> wailed on 
her the day before. The commumit in 
charge of the market heard h^r, and 
t*)ld her iH>mewhiat forcefully that thtre 
were no individuals in Ru^i^ia. All were 
rmw equal since tlic rf volution had 
done ^way wtth individualism. 
( This is tk€ IkiTd ^ s^^iti of arlictei 
by Cifhnd Staff} ^ 
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CUT CRATING COSTS WITH 

Containers for bulky, heavy articles can be 
simplified witb the use of R B & W bolts and nuts 



To reduce the coat of you 
sliippiiig coaiiam(>r&, rain^uJer 
tlie uw of U B & W Bijlts 
and Nut^, Kuiiu-rous i^hi|i- 
p(*r?^of hfnvy mm ll^lu^^^y and 
oihi'V bulky ijbjt^tls have 
Bared money in several ways 
by atEopling boiling niaterialp 
Here are a few savinojs that 
can be accompEbhed; 

1. Lc&s wood required, in eriiti% 

2, Le^Etinie and ]ii1>or required* 

3- Le aa gross weigh I per article aliipped 

in the erate^ 
4. Less freight paid beeaiise of lighter 

weight- 

Corollary advantages are increased 
strength and ii tided pro ic-<;ikiiifattd quicker 
nnpackiiig at destiiiJaUon, A boiled etdle 
19 often uisi^d ag^jiOt by ceriain sliippers 
wlio erect ihe Qr(jiii]jnu:ni they sell. Over* 
haul your shipping room methods, and 
see for youmflf br>w you cad inorea&e 
eilicicticy by modern packing methods 
aided by the uau of R B & W Bolts and 
Nuts. 

You will find R B & W Bolts sa^ Mtiis 
tlic best to tise for this as for al] other 
piirpoaes, bf*<"iio?ie o( iheLr consistent 
high quality^ uniform 
strength and ease of ia^ 
aembly. 

RUSSELL, BURDSALL & WARD 
BOLT & NUT GO. 

PORT CHESTEIU N. ROCK FALLS, ILL. 
CO RAO POL IS, PA. 

Sal^9 OiRceJ at PhililJclf>hiil^ Drlruit, C7kl?KiO» 
S^u FriDciuo^ tiAi Anj^el^ip Seatllc, pDrllAad, Qm, 
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If Your Desk had to be Moved 
BY A Wrecking Crew 



THERE It fn drfinSt* re^fon why office 
it must hm trt09abh to me&f ciiongmg 

Y« I, until Tvcrn^lyj buiinvii boi acc«pfced 

immovobi* offira partitions — mMi that 
hod to b# dernolis(i«fi ta b» movvd— oi^ 
th^y hgd t$ b# inovefl Iftoiri statitikt) 
lOa avAfaga cf on» evtry thir^ monthly 

Ttitt tMf I lotion of thii waftt» cm^ifrd 
Q PotiorT-^lcl« occ#ptOii» of Hatseimun 
Mavdbl# 5t&el Park i ti pnt, Tb^if lire %ffry 
gl^activv m app*afanc#r lound and fire 
Tfttd^din^, odopUd to co**cMt#d tiettri* 
ta\ wirmg ond Qte ^aiily and q^iickly mw 
a bt# without w^st*. Thvif aCc^ptonctf it 
irtdkatvd by th* fftct thdt otmost evety 
important office bupldlng ttected Jn r»- 
ctfityvars {iricludin9 ChTyittr^nd Ernpif* 
Stote BuiFdirigs] hov* standofdii«El on 
Haufcrman Movoble Steel Partittons. 

Wfite for O ffee tdpy of "Office Planning 
Skudieft by Nay&#rfnfin'^^ a Jl-page pro- 
fusely iltu^bQ^ed book thai is helpful 
to onyone concerned with office lub- 
ffiviilon. 

THE E. F. HAUSER^AAN COMPANY 

tiff^4l«^ Bcilb'A KoAiei CJtY 

Ditf4pt Cincinnati Sl Li^uili 




Thift Cf3T«4 

^e l^r^vt end pLw^ 
nin^ mat b* (tI f '^^'^^ 



Dirmtimd ^tinmtiip 
hJfwOrk PhiNislilphiB 

Woiliiit^i^, 0. C. 



HAUSERMAN 



MOVABLE 



STIEL 



PARTITIONS 



Through the Editor't 
Specs 

wmrr along wiiliom n [lUn. viidiu«]y 
hcipinn ihat Htir butiwei wH jtttl frcw 
^nd that Ihc resultinf flTUCtyrr will br 
tirm and cnduiini^. 

Mnny of ui ati^ iviUinK Ici iry to Itvc 
in A tntum:^ likr that allhoyifh wc 
wfiaW iwt (et?J i3h Ihc f khrwatk in 

thf Siirfir Jotftiulu 



AL han bmi a kiln firtman at a bfkk 
f;ictory cvlt simX' I have laiown him. 
drawing?. I !»liou1d (nrm SSw) to 
41 wcvk. FIf'i j(frttirkg skmR in yt'jin 
t1lJA^ but j& ^till, M Iwr '"able to put 
u|j a d:Ly'ts wyrk/' iic! Jiidmit-!! thai \ht 
day imy ml bt- iar distant whm ht 
ft .n 1 lie, but ihc ihDuebt doatfi'l dii- 
turb him Ntil A]. 
I ScKTic years ago A! biimiht a mcidest 
I CfitLUfc (he edfi*^ of a villagf? nt^ar the 
t brick factory A little while back he 
added a traci of i^ii^ht ten acrt'n ici 
hii holdmc^ On this tract he built a 
sDiig bam nt ialviK^ mali:rial 

"Tluii bam itwd abcHJt 1 
KU»/' ht lelli 

Like « lot of hi* fdluw^ AJ has bom 
getting fxily part tinibt vicnk Lhiii Hum- 
mer. 

"*A lay-Mff ," he philos^ijihix*,'-!* "mcarn 
just layin' ar^mnd io a |ol of bLrdH. Me. 
I buili thai barn durinig my «p^rr timtf. 
I watched my dianci^ and pickcnl uri 
tut} g<j0d am cheap. Sovc tlM<y've Rt^t 
two good talv» that 1 may iiitbcr raif^t! 
w *dL I 83t ft¥e gpod pip too. They 11 
make mr my wintM^i meal and uimu 
bc^jdei. 

"I geit im a crop nf cam aismin' cm^ 
too. that'll do r^r fwdin'. [ got a truck 
gajftltfi aiid a bt^rry patch, sf™^ fmit 
trisi^ and a hivT o' bci^ that ari? tnafcirig 
hill at the ^riicxty siurt' next to 
rwthjmK a week. I lend to ihtttg^ around 
the place wh-cn Vm not wnrking al 
factory, 

"When th*!i lime cornes that rm noE 
able to put up a day's work at ihe btiek 
plant. I'll have this ptacif to putter 
around on- I I'll give me and the woman 
sumeihing lu do m^d a giy^^ \wm' loo." 

Pmskm, MiO^moii fundsp dd aj^c 
in^micr ar*^ m\y words to Al. lies 
iKc™ had any such rchyf for his old 
age to look forward to. Comcqueatly 
he has provid*d h]^ 
own rebel for old 
agt— ajiici he's prouti 
1 ol Hr 
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A STORY 

EASILY TOLD 

The story of the Boston Evening Transcript requires 
no labored selling theme, no mythical areas, no fantastic 
divisions of population. 

The advertising value of the Boston Evening Transcript 
rests squarely on these foundations: 

— Edited for over a century for the peo^ 
pie of Boston with mb^^tantml bLtiiit*r5^ 
interests mid cidtuidl devdopment. 



— Recognized as one of America greatest 
paptrs, 

— I>iii[5P*rii.siibI^ to iu r^ad^s. 



Highpst rftiio af BUYERS to renderm 

NATIONAL ADVERTISING REPnESENTATlVES 
CHAKLES a EDDY CO, R. J. Bl DWELL CO. 




lib 
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THIS li ant f>t i i*fl*i 
d *dilcih«li wrrn«n hf 

on tk* gtpifftl lubjtcl 



What It Means 
To Be There 



TIJE ncii lime ymt wtleniion ii 
caJIctI li> a jjiccr til cofiy that ytw 
arc Inid ha*t btt*n piirticutarly mc- 
a-s^tii). study iL Yijy wiJI rind urte ihing 
10 te tnit Kiirnely, that b>Adl if bebu 
ad^wti^i^d i» f>L'fft'(!tJy dear Int(?ra«tSii(t. 

heading mny be» yoa will not ftardi 
far into Ihc ojpy to find cjut whether 
jt 15 obi^ut bird oage^ or reial ustatt. Ai>d 
yxiy wjll find the wllitlfi ^rplnicfll ii 
i^lcar, fimr^li! And dir^tt 

*A/t#." in advfrtiuni. mieani 
jiutting a^un orte*i pmoniaJitsf at wdl 
1^ name. The KJ-called "bcit'' id- 

: 1 r iTurnts art iisy ally ptr f€c! ly dear ai 
m the ^ rQtif;)«»t idling fidnl ot I tie thing 
advertised. That is whf tte able cc^" 
wTitpr thrown up his haiuti to harm 

hen a cliirnt ^arts lisittng u }mg fbing 
of idling |?ointi that ht; Imh imifl fo 
inta thi; crspy. The ctppy writet hsafkeft 
that pmihtialiiy ean Itwe itself when it 
tx^ranwf a mob of perumalitiL-t. Thui 
the pfTective advertismwnt rarefy iri» 
to actuetit fitroiigly tnQtc than one $4!llinj| 
pqint. 

Tlie bii^ett thini^ ^bout a pcftcm b 
the ptTfiofl hinrt&c^lf. And the bifde^ 
thinf^ ^bi»ut ^-(jvi'tlii^ing ii ^dvi^rtiiir^ 
iiselL Thtrcfore, mo^i of u% will agtei; 
that, in both q<u^ bting Ik^i n the 
iilMmiirjnant thinj^ U b nol Q^py or 
art Of mrdia that m<iki^ iidvertistn^ but 

And the rmm for *'b6m there" It 
thai corsiJitent advcTtiiinjs which rep- 
r*?«nts a %lmng ptTKinality in the l^rm 
of a simple dir«l siting argumcfit is 
a sound drtd profitabk inv^tment. 

C hut ckiU flat!. Int. 
Nitw Yark City 
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Tfie Floor of Industrial America 

m 

Industrial flDorini; has been giv^n the 
mort searchtng iiivestigiitiofi that it is 
pO!?siblt! to apply to any industrial requirc- 
mcm. Buyers of krgc jireat> of facton' 
flyors go n.bout the speci Jication o£ such 
mateml with all the engineering skill 
mid sidentific know J edge thRt it is possible 
to direct agatnist such :t situation.* 

Of utmo,^t dgnifiCLitice to trver>' buyer nf 
factory flooring is tht: face that when big 
L>rgajilzatJons get through investigating 
and figuring chc answsir k alwitys Kreulitt. 

It means much to every buyer c?f factory 
flooring to know thnt 269 1 chiding Ameri- 
can industries each have an iEidividurLl 
average of J 95,402 square feet of ICreo- 
lite flooring in their plants. When all of 
the engineers, supers n tend en tSj purchas- 
ing agents, officers and directors of these 
great companies got through analysiing 
the flooring problem they purchased 
52|J63,323 squa^re feet of Kreolite, 

Anyone can enjoy the same priceless effi- 

denq^ in the seiection of his fli^ioring today by merely specifying Kreolite. 

It costs you nothing to let Kreolite engineers tell you how Kreolite floors can be applied to your flo6r- 
ing problem — be tt little or big. You are not obligated. Write for complete information* 

THE JENNISON- WRIGHT COMPANY 




2477 Broadway 



Toledo, Ohio 



Branches in All Large Cities 
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only 




Controlled 



and Directed Heat is 
. PROPER HEAT 




mmmm iiip<p|ic-*iii'jci^ liiti^liAlHiinliiM 



VENTURAFIN UNIT HEATERS GIVE 
YOU BOTH . . . AND AT A PRICE 
YOU CAN'T AFFORD TO PASS UP 

AFTEIR aD^ it IB not jufft a queaitiDri of kow minJi heat. Hut, to 
b bcfieficLal, «£Dnomic:&l and ri^ht in every way* must tc oIm 
asrrffo/W and. dtre^eJ kcat. 

Because thry force heai«d air downward at &>tiifQtUif ^e<d4 ttrfcrc 
axid QliifwvT It lA wnnled and i7A lifffciraJ is wanted, Venlur^m Unit HaaLt- 
en have become one of tke most widely Mid tlnit hcatcra in ihc 
country. A VctiHumfiti Unit Heater equipped factoTy, shop or plant 
i» ficc from heating irregularities ... no ky drafts at doorways * * , 
no heat "pockcta" or eold comerai h ^ . no wasteful Keating of ceiling 
areas first, jufit even^ clean acid economical beat« 

Venturofin Units are made in a numbtr oi sizes to fit every type of 
Meam healing re<3uireRient. They can be ea^^ily and quicWy in«tajled 
in out-ol-the-way p^lacrs^ saving valuabie floor epace and increasing 
efficienicy. They can he tnitalled in new buildings or old, cirigly at tn 
groups to replace or supplernent present healing equipcn^nt. 

Your headnig or plunibitig contntctor will be glad to make a heating 
•urrey for you without cost or pbligatton and lo tell you more about 
Vcnturafln Unit Heaters^ Ot^ phor^e ibe neares* American filower 
Branch Office. 

AMERPCAN BLOWER CORPORATION, DETROIT. MICH. 
CANADIAN SIROCCO CO., UMITED, WINDSOR. ONTARIO 
BHANCfi OfFiCES tN ALL PRtNCtFAL CiTiES 



11 E X T 



U IJ 1 T 



HEATERS 



American Rlower 
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U*hmt. tmihmg i« Allt»c«Jl Bia#u CiAOauiioii pim^t mtmtimt S'Mium'i Butwii 



LONG DISTANCE 




Hi^^MT ttw hdk^m iht Ttirtfpf writer 



and Tdetypetwiters help Oivens -Illinois spend the sale and 

delivery of a billion bottles a year 



Omlit through &n efficient^ diversified communications 
KvstcTEi the Owcrts-lilinoia Gkss Company ahic m 
cjrt>' oat siji;ccjsfi]liy' h% wiJc&preiiJ ^cci vines. Long 
Distance TcJcphoiic Service 5-nd Tclct>'pcwriccr Service 
combine to give this nition-wiJc orgasikaiion the speed 
iin d tlircctncs-^ of ;i highJy ccnrraliied unit. Hc^dijuurtci's 
2,1 Toledo kcepi ia constant Eaucb witti factories, and 
sales ufQccS at Hfty-ont cities firam coast to Coast^p 

Teletype writers cooncct 30- iaJes offices and n plants 
fmm Missouri to New Jersey. Points not included in che 
Eektj-pcwritcr sYstcm use Long Distinoc for CranstnicEiitg 
orders and other information to the nearest office Con- 
iiecccd ^ich the Jty^tem, fcoiu whkh i\\c mc^sa^^c^ arc 
relayed to des^tiaationp 



The communications fietworic gives the proJuction 
dep-arLitactit instil nt an eotis supervision over the accivitici 
Ljf iiiiy pl;int, Inscmctions for shipmcnt-S arc quickly iniEis- 
miEicd. service to customers acccler:£ted ac every turn- In 
aJdition, Long Distance u mtd extensively by Owens- 
Ulinoii salesmen in coverifig and expanding their 
tcrTifOric^i. 

The Bell System has dcvdopcd 2. Telephone PJan of 
Markcc Coverage to help its customers incrcaj-e their 
business and cut costs. The plan i% adaptable and its fea- 
ture!^* can be cuscotn-fitted to the needs of Any bus^iness, 
whatever its siae. An CKpcrieoced telephone rcprcscnta- 
ti^^e will show you^ vrichoui: obligation^ hov/ they Can 
Be adapted to 1 special plan for aiding j&ur company. 



•THi: KEV TOWN PlapI Ictt lak.ip^jfl c^jntitr tiss^fr pcwplc 

CAtLINq Ll^TS cnjblc A pcTicatt to niAi« a number 
uf EtkphdnE cjlI h in ^muk dcr Tlit ppcTJiter hm A flcw cotmcctitia 
r^j4>f 41 each CaEl u CUBIIplcted . 

Credit CAP1D$ iTijkc Lt u]3DC$jas^T CP Carry (or lelrpEicjR- 
Qinr^OI'-TUWFf NUMBER B0OK5 ifc ptfEpisEeil by Eher b?EEpll04^ 



cnnifi^^ frnm njiinci /urrtiihciE by the i^ubM^riliclr, Thc^ Enikc Ic i;:^^!'^ 

TH^ COUICT Call PlAS bnn^t hysinrii when ijibsmcfl** 

tfvffvrf impcirFunt mantr* at rhe wiling eonipnjr'i cMpcniC- 
TELimONE R£MINl>£Sj arc -ittached iq ouiffQin^ liJc* ccir- 

anil fUiti which j^tvc the bmiEUEii fUftifanir'i Eekplli^n^ E»viiiLl>i:r 



JUST CALL YOUR BELL 



TELEPHONE BUSINESS OFFICE 



r 



GOOD . . they've got to be good! 





Fred dwd AMt As^rt m ^rWuw^'i li-iiuiW hii, ^T4i B^fitd Fitffii" 



Darn good — you1l say! 



E very hod y wanti a mild trigircrttc'. 
And ihhirfi fo\i fmd one th^X u 
milder and Itfsto hrtttr iCHi — youVe 
goi iL tmok^! Chi:s£i:rfictdA iiri: so 
much milder tlijit you cart tmokv 
IS muiy u you liku^ Mi!d« ripe^ 
iWME*CiLitjng lobaftoi — chi^ best 



thxt mobcy buy; ThHt'i what 
it t$tk» to muke a cigimic ils 
gocNJ iu C^rfticrficld. And rbe 

Bvcry Ch^it-rfici'ld b welj^&Jkd. 
Burnswenly- Smoki,~$cool *(id com- 
fdJ- cable. IbeyS^thfy %Mm% it jiJl Up! 



EVERYBODY S GETTING ON ''THE BAND WAGON" 





